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Cauada’s  Victory  Loan 

33  2‘'c  Bond? 

Due  in  -5.  10  or  20  veer? 

Tbc-st  bond?  srf  isfvied  m  denominationi  of  530  IIOO.  $500 
and  I'OOO.  Thry  aro  free  fiom  taxes,  mrluimg 
ail**  incomf  tax  imposed  in  pursuance 
of  lecislation  enacted  by  ibe 
Parliattient  of  Can.ida 
Price  arid  Interest 


^  1 


Forbes  Co 

Int'O'pisrtiterl 

I’l  Sf  John  Street  Montreal 


Though  Professional  In  Wall 

Street  Caused  a  Decline  in  Th  if 
Market  Domestic  Securities  Aloved 
Wiiliin  Narrow  Piice  Limits — M  ;u‘ 
l  oans  -Are  At  Best  Pricey  of  the 
Ycai', 
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In  ?prak:nq  of  fui.-  at  riui?it;oa,  Mr.  Hen 
r  ffon  said  : 

'■'1  nc  pji'tliasc  of  th-c  miii.s  placer,  om- 
onijian,'’  in  n  of  indi  jn  ud' n.  •' 

'  ('t  i;..-'  niial  r.iu  m.i-cii;,’  i  n:i; 

pi'.fnt  T'.mr,  nlihongb  v.r  opcia''  o  ,• 
'.'11  li'iiii-forrndin and  dcy-Loloiir  plan'.'-. 
'  n-.'''-' ssai for  ii;-'  'o  ui>'  on;-  !"!  cc  1 
open  uiarKto — frcqui  n'l'  .'loni 


<untry  Has  Asked  for  Action 
in  Labour  Troubles,  and  Ottawa 
Gives  ft  a  Pioas  Aspiration 
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Rcrn.ird  K.  Sandwoll.  editor  of  The  Fin- 
•tncinl  liiiifs,  wl!!  leave  about  the  middle  ol 
-itu.vt  week  for  n  aix  v.celcs’  trip  through 
the  I'anadian 
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F'ea'ure?  on  the  ep.-k  rxebancr 
the  -.St-ek  nere  cn’PP.a  ra  1 1  \  f  i.'  f"w  ‘ti 
her.  'lie  Car  .-ei  or-fi  V  frrn  .-h'n,:  lil< 
the  exe  tement.  bnili  rtork---  break  1*: 
new  h'lrh  prt'ond  'b''  year,  'si'ii 

rorrmon  at  and  the  p'cferird  a'  7'. 

Ot',a''va  reiwri-  also  made  a  new  b'e-h 
for  'be  yeer  a*  97,  The  foilovvine  i.abie  r.;'- 
foi'd'  a  eomi'a r’ seip  ■,*  r'oeks  trneicei  ;r,  dur¬ 
ing  the  and  oprn'ni;  and  .Apni  l.-i 

price?  . 
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an. '...  *mpha  i'  'o  oi" 
anxiou-  o'  liu.e  ,;.en.  . 
that  Ci'andir.in  Uti’-l.  ;  ■ 
'  ev}  sfipo’  ail  ;nd.  nrnd 
I  (ir.’.e  to  1P.\  ki,o"bi 
:.a\t'  ty(  n  n  .'.d  ■-  i  r 
■  o  h-  He.  t  ., iia'  O'.  .  ■ 

a  ' ;  eei  1 1  I"!  t',,’.'  'I'o  , 

na'i.e  ha  l-.’i  ;'t'.i...u 

'  ,>r  o  etf  ,>..  ;■  .',,1  u-  ..  ,  - 

V  to  tbei.  ar.ne.yanc  ,•.-  v 
nf|T';i'",-ll.  li'ierM'''.  !.  u.  t 

V,  ;;  1  a  -<'!■  n'e-i  V  !  0  1 
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An  '=Ttraord  nar'’  doeuinent  -na?  'f.suerl  I  ed  prin 
1h  ■■  "I'lk  m  the  cf  .1  "rrnr-rt  (>\  ’liri'”'’  '*  1 

■(('ni'.ti'i  of  T.arotir.  apj'ro'f'l  b>  the  t'al'iuet 
t'oaiiei]  and  f.hi  Go' ei  not -General.'  and  ro- 
I0( :  (.'tiiine  "Ilie  I  ('nsidrred  'ie.".a  o*'  the 

"ho!*'  Govt.riin-tnit.’ 

K'-.irderi  a?  .*  '-onino.roi'  tepiie)!,  bu  ant 

,!_ari.  .-'.ition  of  la}  P!  *aiber'.  i'  'a  -admlr  i 

al  l'  ,  ith  oue  or  two  ,  Seeptie.ns.  fl'.e  , 

do'.iiine?  "hi,!'  It  proim:!  N.'.'rr.  .ire  so :  plc.v  ‘ 
(O'bodoN  that  not  t'd;  denu.=  fhein,  |  a?  ‘t 

K'rartb  d  .a.-  ’he  iiti<  rraue  of  a  Govrni- j  rici-ti 
11.  r*  endipd  "iit!  ‘''ill  po'cerr  of  Dar-iine'  Tb 
ae.mintrtr:,' .Oil.  ,-.nd  .i-p.ins'b'i  !*>f  the  <(o-|ai,iiii 
notll.e-  effji  ,ne>  ol  ll)r  io',r.'i>  111  ‘ll"  «  5 1  ,  !?  th 

tt  .1,  tonuiiio'.  It*  so. 

'*  .  n;ii>i',. 'i:  v'lfti  «l-r  rilat.on..  bet eon  a "  r  ’ 

,  and  <  .ti.'o.’rrl  ip  ••.  lu  ge  iior.'.her  |  i.i  < 

of  'u,.lh  importa’r  it.rlu?' r'er-  are  rhhr'jeor.t; 
'ir.'iiti' d  to  I'le'  .'ik ine-|ioliit  or  liavo  al n  ad>  j  pe ] 
b.ok<  II.  iii.s  (lo.'ur.p  lit  informs  ilio  two  par-'  'o. 
t,.  ,  'P  a  fa'l, loi'i  thi't  "tin  If.  siio.ild  I  lot  1 
'..  no  <>r  |o.  ihinnu  the  v.ar".  I'to  - 
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'■'.o;!  I 'an.iel'an  ■  agrro  "i.li  ’hi?  and  go  for- 
ti-.-:  It. ry  ;;;:y  a  | ;  o  sh.'tt  '''h*  )'•.  should  be  .1 
Go.rrrtmnt  .'■•i-ony  rrotT-.-h  ‘o  vfiil 

.'■;l..os  and  look-oul.s  diirint:  fl’c  war." 

Th'  dei."oii.  lit  nc.r;t  '.n  i.i  s;  v  "ih.a*  all 
'■111 n;(i,‘ '  (  ■  ha'.  '  ihf.  rirl.i  tr.  (.ruani  '  it.  Iw* 
trad,  tipions  "  V'iili  one  'xorpijon.  iheiT  i  .  j  to 
l.f''  O'  iti(  whole  ra'ice  of  labour  iroub'e  ,s  i  in 
at  till  pi'cffnt  lime  'n  f'ana.dti  a  sirgl.  .  ffori  j  p' 
•f.  den.x  t’l.t  propose  ion.  Hu*  ■'ll',  (xc'ii'ion  ;  pi 


•’P'es  are  then  ririnemf'd.  i.iriee!  fo 
'ill  '..'I  tioii'h  .  onf  ro' ert  C'l  bx 
(i.'r:;..  li  i,;  doi'laird  that  wf—o.o 
'((.Hr  ..r.'l'til  pa,'  for  eem.il  work 
■11,  "i'i.b  in.j;  b<  I  orr*  el  (ill!  hs  Ip 
'  ■*!,'  0111' I  is;; I!'.'  ai  l  opied.  atid  it  is  d" 
d  'll, it  n.etlio.l,'  "whiih  o)ier..1o  to  dr- 
iimil  ;tnoe).ii Hon  or  *,i  iiier<'a,se  ei>'..l 
(,;■  r!.,  ,  (lur-ieen  ■'  These  two  pr'll 
■' oiiOl  (..  of  '"•err.  t  't  ,iin  I'lO'Udoii 
'..'oh  to*  I  nr'.fe'iig  *1:101  on  th.e  ‘III 
and  ilie  I  iiii.b'yf' r*'.spe.  iu.<  p  ,  hoi 
.'  ,  .po  i!  ,\'  ,ir,  ,  iiki  file  res*  of  th*' 
■'  ■  "t.  111'*!]  iiy  blit  n  (iious  arjilration. 

I"  c  ('ositr,*  It'll  laki  11  b'  wli.itPMr 
.,  ri'Spoii; dl.le  for  ’h's  rinrumen! 

■  I'l  .,:  .'I  <'i  a  la'.irri  of  -Npinal  »*>  b** 
t.  d  to  |i'  p.'".  tie;-  dissallstf’t  li  w’jih  ihi- 
■  .  :'  a  H(i,-.rd  o'  I 'out  ili.'it  lo:;  tipd*  r  the 
\i  t.  Hut  a,.  u.iti.Tl  tiiei*'*  i.N  no 
U'.don  to  r* ‘.or*  *o  thi.-  Hnaril  of  Ap- 
if  t..  abid,  (*>  it.s  rieeisiori  if  rtn-orti'd 
ll'.  riyi.i  rli",|.:e  nr,*!  tlm  vmht  to 
I  ,  at.'  b  *'*  *  .....tp.  .'1,;  'Ih'.  "lie  (i;. 

foi.  Th<  rf.  ti't.ji.rt'  of  till'  labo'.ir 

<'!is)i"''  of  111.  pi'  .’*11  lii  ii'  an  maik'ii  b,\ 

po  ,,:  ;.|ule  drton.f  Ilat  .OP  0!1  lIlP  t'rt  of 
■  pr  .'ii,.  ■  1,1  n,'r..rd  th*  faidM'.if,;  I'e. 

.''•'till  *  a .  ,on  and  (  one  illation  ariel  rel'.'  upon 
th*.  stro,.'  .'tnii  of  o' uaif  .’la]  a  hst  rill  ion  from 
wot’;.  ('n.  tiling  :i|oiii'  "ill  p.p  a  slop 
to  Ip...  ,'i.  *1  that  i'.  till  O' {’er-ln -r  tninri I  limit 
inc  ,t  illiD.iI  for  I  itlier  <  luploi  e'-s  or  im 
e-i  To  <>ik  to  moilifv  the*  term:,  of  ein- 
ni*  nt  .•luainst  ih*'  "Ishi'o  '>f  thf'  <ilh*  r 


\\«  stern  (  anaria,  ip  study  buginosa  and  Pol- 
itienl  eomii'ions  1*1  ii,,.  Pinji-fe  Provfncea 
and  Hri'i.  h  f  (ilnm’ni:i,  and  during  hte  ab- 
soil' f*  hi'  "ill  con'rtt..;te  a  scries  of  articles 
on  W  f  Item  fb-inght  and  Westera  .pro'b-* 
Irma. 

In  the  eo'ir.se  of  hla  trip  Air.  Sandwell 
"ill  ih'Hvor  ti  n’lmhrr  <if  aririres'pea  to  ear* 
'oils  I'Oia.ri'  I  'lnbi  .  Kii'anis  Giulia  and  othel 
I  rttainratlon.s  in  *.V(st"  n  .  itip.a,  including 
I'oii  William.  Winnipeg.  Kc.uina,  tia6kaioon< 
Caicary,  KdniontPii.  ''.’rincoux or  and  Victoria, 
It.'  "ill  r.iii-n  In  time  to  repeat  during  th< 
eoming  aiitMiiin  *iiul  winter  session  the  rer* 
'  of  Iciiiu'o.*  on  Jpiirnet’.ism  which  he  do- 
'  P'd  h:.d  1  oT'  h  <  op.'u.i  rion  with  the  Ex* 
t(  ii.iion  (  iiur.scs  of  McGill  Un'vereltj".  and 
ols.i  ('•  doll"*!'  a  eourai'  of  lectures  in  Ihs 
Ml  Gill  SehiMii  of  t  ommerce  on  the  Histcrj 
*)f  Toinmcror. 
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.'  a  iport  iinpo'-ian*  .  xrenti'T'i.  .■tiid  'b*  Gov 
niimnt  i;;  ■' roin:  in  o\ .  ro'o'iiti ■;  it,  an',  o; 
I  :;i!ir1t  di  fi.ir.Mion  th.i'  in ':if >  p.atii P'*  b,i '  * 
in  r'.jlp  lopmi  iit  'beii'  p.jli.rmon  and  fu*' 
I'll,  fron'  o!  g.-.nh.fng  th'tpe,(i\rs  into  invon: 
le.'-rl  lo  in*  a  I  <  ii  I  ii.lil  e  d  frtif.!l'  and  'Ii:* 
er. 

'bo'.p  :i  rlorep  ntber  eiiiirlly  line  ,>pt  roi  er* 


ip.ii'll  <  \ri  pt  lo  are.-irrianee  "iih  tlie  ."ward 
■of  i*  (  ,111.  fon  Hoiii'fl,  Ol  of  the  ..\pnoal 
!  la*:,:-'!  ii.  .  ■  of  t.n  appeal  Tins,  it  h. 

.1'.:.  ;;b'il.-l,.s  tb*'  rr'ht  t.i  sirike.  Ill'  th* 

j  t;,)' r  ini  ..  nt  it.-elf  ".-i'.'*  Iheie  should  be  no 
I'lrtkec  duru’e  *1.*  war.  and  tl.er*  is  only 
o'li  "ay  r-  ..ii.'e  ihat  thorr  st’all  Ite  none. 
..'I’j'i  lb, a'  's  '**  rt'ol'sh  the  riebl  to  sirike. 
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T.>T(  .\.  FTATFArTVT. 

Elpewhefo  In  *his  Issue  wii;  be  found  a 
complete  and  fully  -audltod  s'n’enienr  cf  the 
1917  finances  of  th?  National  fonnei!  of  t.he- 
■Voune  IVt'^n's  Christian  Assoeiatinn  of  Can¬ 
ada.  covering  the  war  work  of  'his  great  eir- 
ganirafion  The  s*."*eTriirr  i'  11  bo  found  to 


The  <  ornpan.'-  ha\o  already  iskm 
extend  tiie  n*  ■'■  pl.ant,  thus  iri<'’'(  a 
r.'ttpiiT  ol  tl'o  nit'l.  as  the  presf-nt 
d<*  ■'  not  give  'he  .  oriipany  a  s  i: 
hsrtre  iii.srgn  over  t*s  own  r*-n'i. 

Tnc  eiiirp-netr  "  h  eh  ;=  a  ;  <;id.'. 

"  ill  Miorf  he  I  apar'ltv  o*'  ilm  ti:ii;' 

2"  p.f ..  and  'vll.  't  ;s  hoped,  b*  'nsi,>!’id  ;n 
i.iv.e  to  en.lble  the  eoniimn}'  to  |■.,^pdl^  PS 
f'.il’  '''rare  of  the  KilK  flax  ernp  Tlrh'  cr- 
.'ongf -.'er*.  yfr.  Henderson  point?  out,  ''ill 
i'r!i'"le  ‘he  <  o’-Dpan?-  *o  offer  lineoed  oi]  for 
S.'i!r,  as  "*‘ll  as  to  fill  rl.e  rer.i't '■emeT-' :  of 
the;r  o""n  factories.  Stor  ks  'v.'t  be  .  ,'*  ■  "<1, 
tot  only  at  Medicine  Ha'.  Inr  ,at  .’;!onireiil. 
Halif.'ix.  S’.  John.  Toron’o,  W  innip.  g.  <n  - 
ga-y.  lidmonmn.  anrl  I'.aneo'iver.  vhr  r**  ’he 
ron',''>an>  alrendv  has  factories  or  dlsti-i- 
bipinc  wareho’ises. 


tret  Thai  Ronds  Not  Honoured  .at  Maftirifi,  [  r.reiii-r;,  tor  the  \  ojir  F.nded  .ftine  .fO  last 
Hne  to  'teinin.rr'ry  Moratori,, m.  j  4,,.,,.  („  f|„,  Hisfoiv  of  the 

Tb"  I'e';,'-  expoi-inii  .rd  in  paving  off  tb"  j  (  ompaay. 

."'y  oc  Mair-onneiive  bond?  ha-  been  brnu.gbt  j  .  ,  ,,-„,.rne.it  ,,f  f|,r  Onrnr  o 

about  by  'he  annexation  of  that  .-ity  hy  the|  p,„.  ,  ,  for  the  tw'ue 

f  ity  of  Montreal,  and  the  taking  o'l  r  of  I's  ;  ..pding  .Inne  .T*.  IMF,  which  vnll  he 

he  ri’y  I  i.ia'ird  f',  char*  hoh’er.s  iie.xt  we,  ),,  win  show 
I  •■t.,:t  the  .omp.-tiif  b;.i,!  the  he.;,'  ip  ,(  ,• 

'  ■  -  orv.  7'h..  F'iirin"l.i,l  Ttre-p  ■,-  nforn-  r! 


oblig.-itjons.  Prior  to  tfii.s  action, 
o'  M.-ii-oniieii' ,.  p'ade  appkcaiion  t,j  *be  j 
Qi’fiirc  !.<  gi.rlat  Itrr  to  irp,"  these  honrlp  1 
,end  p;*}  'l.C'  b.o'rjrrs  ;*  bonn.s  of  "  p.c,  for  | 


The  .ap.afh}  'I'.'playi'd  b\ 
maiki'i  i“!  toil),  nme  "a  a,:<".)ii  in  I'bl-eiut’ 
liiinn.g  the  pa.'-i  "''ik.  iliongii  liie  '"Im.p'  of 
business  t rausaeti'd  a'  Mon'iV'  .il  :nui  9  or- 
onto  ’.'ii'f  some"  hai  larger  than  for  the  pri'- 
'ipiis  "  Sik,  and  a  f*  w  m  "  h.gh  pi  n  e.s  "iro 
regi;  ii  rr  (I  for  111*'  ar. 

,\  mark'd  <’har:ii't»  1  istp  of  the  .hi’instir 
m.irkct  is  th*'  ('"  11  it  nor  i'  fo'hi"  ■,  ihr 
tlufliiationa  at  No"  3  ork  ha'iira  hltk’  or 
no  etI'Tt  wh.’ti  the  iiig  inarkt't  imnoa  up 
.hree  or  four  points  our  markfl:.  fail  to 
lal.e  *o.ni/anri*  of  the  fart,  "hile  a  retro 
.;>,id*'  nni'cini  nt  of  iht'  .  ame.  'obime  r*’- 
I'.'ilis  HI  nothing  inryr  th.in  n  t, "-a.  tion  a] 

I  h..*n  ■*  While  ■.  u*.  1  a  .-i’ua'.irin  i;-  uol 
nrodipthe  ef  the  nr*i'.'sar}  •letiiity  to  "-.ir- 
rai.'t  a  hnUish  movenitni.  Iionc'e)  linutid. 
i'  IS  :  •  a.■.."■il  lug  to  tiio'.r  "ho  hate  pun  bd;- 
.;d  .=  Ui'l'...  f.  r  Hi' e.  tiiient  .?il  iJie  "ay  up 
from  th*-  inininium  i.'rls  to  th*  i;riees 
ratigiiig  t'l-da.' 

Ilnlilerx  .Vp'  fl('tiniis1"',  (janadianR  'xho  receive  Eng* 

Ituring  tjic  pa.o  month  or  b.x  "'-cks  there  imp  newspapers  are,  aware  of  the  iinder- 
h.-iv'  bun  retii  ii'ins  m  Wall  :;ir':T'i.  "  iiixili  .m-'int  of  luUcrnisa  jirovalling  in  England 

in  torn  I  1  liiii*  would  lui"'  it.:uiii''i  in  a  m  regaiii  to  Hi.,  imptrial  Government  s 

pronounui  ed  s'  l-baek  'o  stin  k.-  in  Moni.  i  al  jndn  .'  to'.vard.s  ci,.my  a.liriis  living  in  tho 
ami  T*’ronin.  but  liold'-r.  of  ..'iiritu.?  rniliil  IsiiiMhiiii.  ami  'he  report  of  a  spe- 

I  liniiighoni  lilt'  lioiiiiiKon  ;  I-'  I  '  idem  I,'  liiiu  oial  p;n'l  lamenta  r.'-  '■oinmitti'o,  'vhieb  "as 

ly  I'f  til*'  oiun mi  iliai  1  he  pil*  *"'  pn  'aikug  jnesi  iiud  to  Ih'i  House  on  Thursday  of  this. 

■')  'la  '!•>  m*'  I'iiripcni  the  real  'alu*'  i>f  "cik,  appar'-iitlr  jiistiiir?  the  newspaper 
(  ,'iiiad!„n  isbUC'S.  and  ih.M  ili*  luui  '--..l  ag.iaiion  icir  ihe  "'md,rig-up  0/  f  etonajj^^ 

<'o:m-  "  iirn  '1.;  will  ri'lh  .'i  tin  iv  more  hank.?  in  [.oiidon  .and  n  more  aggreL.si'F& 

I  ,'n:  pi  roll.-'.  po.-Mloii  I'.'  a  siih..i a niia I  en  polie.'-  .-igalnst  tlie  enein,''  n!i"n,s. 

Iiam  (  nil  ir.  in  'aliie.  Mid  .  :ii<*  Hii'  g'lfal  l>  '.s  appiiri  ni.  (roiii  th*'  cable  reports, 

er  jortmii  of  Ih  •  a*  *  umul.-iii'in  of  sio.'k.?  ih-H  .anion  toviaid,--  ihe  Ilqiiidaiion  of  (.er- 

.diii'iiig  th*  ,'''ai  ha..  1-nii  l.n  iin •  ..t meiu  m  -  'mm  hanks  "ill  no  pul  into  force  inime- 
(ouiii,  hoidi'fu  at*  lonti'iii  I0  nt  haik  and  di.itil' 
await  eveniD  rigarilless  of  an.*  liecliue, 

'vvhi* '1  nni'oubti  dly  "oiild  m  ull  in  ftirlh*  1 
.siiii.  lani  .a  I  bu.'iii:  t'U  .ii'iDtuu'iu  areounl. 

\"iiif  Op|i<ir(nnii ji***. 

In  f.o'i.  Jt  IS  ii'Uahle  liiai  iioih  .it  Mont- 
r*  al  and  T'nonto  (i'li'ing  the  1  euri-e  of  ilic 
eurreii;  je.-.r,  an.'  r('a*'iioii  iollo'vmg  a  wa"' 
of  iii'-estment  liii.'iiig.  has  I 
.a  f'.iiil,*!'  'liiari  d*  iiim.'l  for  .'Oo.  k", 
llig  itu'  iDoii  1  oii.-p;i  1.011.  Ill  111*' 
th'  t'velvi'  point  ri.  I"  n  fh<'  Spr'ii 
a  ri  aniori  of  four  01  Ii'e  points  .mmi  diate- 
ly  1  rough!  aiiout  anotlier  .aili'*'  dem.aml  for 
..-tni  he.  and  ri-oiilted  in  lip  f : 'alilithm*  nt  'if 
.'I  high  I  ang.;'  of  jn  ii '  s, 

I  niii'oiirahl''  bii/'lor". 

While  the  hea.'i'-li  iiuilnation 
h'  III'  .N'l’"-  York  mark*  l  "a,;  ilii 
tm  tor  in  hailing  aetU-Tti'  m 
slo*  ks,  otiK'r  iHSiK  'uKrid  into 
r.oialTl'  tb*.  thrfa.lemd  s'i;l 


tin.'  f.rl'i’rge.  Thi"  ajip'-rd  to  fb*’  9X00.- | 
f'ofi  ia.r.iie  maruring  on  .ianu.ari  1st.  IPlx.. 
a.s  well  ?o  the  .11  ..Yftfi.oofi  io.'ne  maturing' I 
on  May  is*.  la=t.  The  ficver.-il  enquiries  'vr  ' 
ha'*,  roerived  no  rmubt  appi.'  10  i|ic  laT'ir. 

T|.on  thf  '’ity  (u'lng  annex'd  1.}-  Montreal.  ^ 

’hi."  1  ,f  gi,'!i*i ion  "as  of  eoursi  .  Inv.alidaUd.  1 
.3  mniT.toi  inm  "  as  enteroil,  g-iving  *b,e  ('it,'.  : 
of  Mnn'tial  nni.il  Ropfomher  tr-r.  191K.  to  | 
pay  up  •hf'Se  mainriticF.  an.-i  there  1,?  all  j  I'l'ea  handles. 


'’.'•llifr sii  d 
lir’nnp.il 
<  anaiiian 
1)1**  fi.'.|d. 
the  I'.aiia- 

d  an  laiiroail:;,  ami  th*'  .oniinuid  aeti''t,' 
on  the  )iar(  of  IIk  rival  int'i'  Sis  ffir  .  oti 
trol  of  the  <;an-idlan  '  'ar  .V  l-oamir.' .  A* 
the  11111*;  f'f  goinr  to  p.T*  ?'■'  ihi  .s'.'iko  loHia- 
i|on  ha'l  not  Improved  a.'  e.imp.iri  rl  "-ith  Its 
rniliir  aspiet,  bn',  th"  (on'ro'i  rsy  b.  l"■<'en 
till  t'anadian  <'ar  Imeri.-.r,;  ba*'  I'  llinily 
i<r<  h<'l  a  ."ai)sf!i''tor;.  roluiion  i-'l*  .  1  of 
i'an:*da  dneetors  l.'slfi  a  to*  1  linq  (lur'i,;;  ibe 


3V  A. 


Very  Managi-r  ^ppeinfed. 

Cliun'h  lia.'t  Iren  appoin''-d 


accr  of  the  .Albrrt.a  Linseed  Oil  Compar.:. . 
LtriTitfd.  owned  and  operat'd  'ey  Rra'idva'ii- 
Hrnderson.  T.lrnt'*-**-).  -jnrier  'vh'‘eh  nair.e  'he 
.seeju; r-'-d  'or^ipany  will  be  known.  M). 
f'l'.iireh  h,"'  'reen  associated  "-.th  t)ie  R  H. 
o-L anuta'i'in  'or  near';--  fif'-en  y 


Owing  to  the  fact,  'hat  the  (Jity  eif  Mont¬ 
real  has  arcomplished  no  Ic.sr  than  $13,- 
fii'.r*  fif.fi  erf  now  finanrlng  this  yoar.  the,  de¬ 
partment  "hirh  is  h,andllng  'his  Maisoti- 
ncpve  financing  ba  =  .  no  dnub'..  been  fully 
,  oeeiiTiVd  oTi  trriportart  rra»ters.  'lu'  it  1?  cy. 

bear  out  verv  fhoroughiy  all  the  claur.s  that  for  sorr.e  years  pa=t  has  hern  a?  =  i.'-iant  j  P''''”'"'!  'ba'  aetirm  "  .I!  -now  be  taken  to  w  n' 
Association  in  its  .manager  of  the  Maritime  iJlvision,  with  I  "’j;  .’h'*  rerentiy  assumed  obligations  to  tn- 
offli  es  a*  H*,  John.  ,N.B.  Th®  e.ompany  has 
‘.cen  ffirtunabe  in  arranging  -with  3M.  w. 

■ii’N'ep'.y,  feirmer’r  generai  manager  of  the 
■•Viber'a  l-.nsepd  Oil  Mills,  for  th'S  re'cntion 
hi?  srrvie'Pr,  for  a  time,  to  as'-'i.'t  in  the 


have  been  ngad®  for  the 
campaigns  for  funds.  I's  large  revenues 
from  eantpen  buslne?.'  arc  more  'tban  off.set 
by  expenses  for  al!  .sort.s  of  services  rendered 
without  eharee  to  o’ur  hoys  at  the  fron'  and 


'"It  lan-'mrs  for  the  year  are  in  ‘  -irr,";:  i.f 
tliosp  of  the  previoufi  yr,n.r  when  they  wpr.. 
ofi  ,,il  lo  .sl]gli'*Iy  o'-p.r  T9  p.o,  on  *1,*"  eommnn 
r'lwk.  In  I'HT  net  profit.s  trtallod  $1x9,90*1 

.e '.ipai-,  d  "jib  tT.'l9f.i!i  )n  ]'iir  .ti,,) 

11  19 1.".. 

Imring  tb,-  year,  nrg-otiations  wero  , -i*  - 
''ssfiiliy  eonelmlcf!  f.,r  the  a* .qnii’ition  of  .-i  "iik  at  "hi*h  *1  in  i  lmif- 
fii'tnry  <n  Li'vi.s’on.  Me,,  which  manuf.-i'-  n'fJiHsition  e;f  eoal  hand;! 

and  'he  addiTlim  of  that  in  the  ritl.sbiirg  dh-UD' 

e.ln'ety  no  doubt  'bat  'hrse  obligations  wilL  pkant  enaf.les  the  rnmr.nr,.  t,,  When  the  di  ,al  n,  fi’i.a!!,'  ;■ 

f.p  rif*  on  or  befoip  that  lia’r*.  so  that  the  reeiuirrnii  nts  in  this  r-mnee-tion.  and  1ti  ad-  that  a,  statinieni  will  b. 
holder--  o'  ihese  f.or.ris  mai  e, insider  iheti' .  dif'in  to  piorimp  a  n;b;ytanti»al  surplus  of  shurehrj'.lei  ?  n  gnrdiny  ihi 

bandlr-.-?  for  -sale  1  onu':''t,!iui. 

Ihe  lO’iip.any  sMl  O'wes  F  pr.  on  the  pre-  .'lore  Fnronrnging  f.'vertts. 

ferred  sfewk.  heing  the  equivalent  of  The  11'i.Sc.:  11  Motor  f'omnanv  d'cla.-rd  an- 

f'"''.  hut  th"  gr.-ulual  Impro'-.ment  'n  the  ft-  other  di'idfid  of  7  p.e  on  the  .o-iimoii 
nanctal  peisition  of  the  company  Is  ar='ir-  ptock.  and  the  r<'ports  ol  eaenincs  hi  the 
ane,-  that  befo'e  long  'bis  inde brtednc.as  will  ranad''an  Car  (  ompany  .sho"  .  d  .  cm;,',  k  a 
b*.  I  rit.lrolv  eliminated.  Iiiogress  during  the  first  sev*  i,  mun'ii,.  of 

The  annual  niei  ting  will  bo  he-ld  on  Jijlv 

;  "h. 


man-  inve.stmf nts  as  b"inq  absolutely  sa' 


man  b.iiiks  will 

ami  that  1*  cislatlon  "ill  be  de'-iEed. 
"Uli  II  'ii'v  to  jmibibitliig-  Germaji  b.ankft 
Iriini  oiniiing  In  thiNbaml  lor  given  umn- 
In  !  of  .'c.ir;  ;il'i  r  v.  a  r  is  e'lrb'ti. 

rile  comm'itec  M  l  omniemlrd  the  tmme- 
dhiti'  mil  riling  i  f  .  'ory  nmle  cneni.'  alien, 
O' I  r  1.x  'I  , -II  S.  1  .\eepi  those  who  lor  mp.dica! 
or  III  her  reason?  .-hould  lie  exempted,  and' 
Mil'  repai riatiiin  of  all  feiu.aip  enemy  aliens. 

11  IOiio"i'.l  I*'  i  xcitd  those  "ho.  (  hii.shanels  had  hein. 
'o.  k",  ibis  b<  -  gniiii.rl  .xem|iiion  from  internment.  X 

ol  Inn-iiiu  till'  di-liati',  JJovd  George  made  u 
lira  i-iati  iiH'iit  "hii'h  .alnioai  incredible  Hw 
sank  "There  nev'or  "as  a  ca^ie  of  a  Bri’ls.h. 
leiiisi  k  "lien  I  *11.1  i>or  get  numerous  let-, 
ti  r.s  wriMen  b.v  GerinaiiD  in  Britain,  crowiiiij' 
o'li  i'.  'Ihrse  l*Ker*i  iirjre  a  British  post-, 
mark  ami  oln  jousl.v  were  written  by  Ger-* 
Tiian.'.'’ 

Imagine*  the  impudenec.  the  assurance  oC 
non  iIIm  over} ,  the  abii.****  of  good-natured 
tnlei.iiii  e,  of  the.se  Germans  in  Euglajid' 
Siiiail  "-ond*  r  ilie  Briiish  people  have  at 
aiometi  t  lietiDelvi  ,s.  .qml  it  is  all  tha 
imiri'  a a  I  ;i '.-.'I  i  in;  "  )e  ll  've  eonsider  ths 
fr.aiinrii'  of  the  iintisli  .'md  American  clti- 
i'.eii.s  i,)  th  i  iuanv  duripg  "ar  time. 

If  I?  not  so  long  ago  tjiat  a.  large  party 
of  brulge  players  In  an  ultra-British  section, 
of  Ont;.i-To,  "a.?  electrified  by  the  action  of 
a  Gi  rman-t'anadian  "onian  fthe  wife  of  a, 
■.’•e;i,ltb,\  "ar  *  oni  rarior  ,i|.?o  a  (Jerman) 
"lien  a  German  ''i.toiy  "a.*;  announced  b}' 
a  lati  ,rin*ir.  This  "-oman  actually  stood 
up  and  cheered — to  thi'  entire  stuiiefactloni 
of  the  otii.  1  "nm"n  preD'-nt.  Halifax  is. 
rigli'  In  iT:>  rh-t'-rminailem  'o  nialiifaln  soma 
i-e.a  lon.able  balaiie*’  I.i  t'vepn  Critush  toler-* 
an.  c  and  the  i.Ti-reut  idlniie  freedom  for 
all. 


v 


'iimerninr  the 
by  the  I  (I'lipany 
"er..  'l'seii;'S'>d  . 
i-t I i)  it  ir  I ife  ly 
fori'mon  h'i  oi 
I'.’iiaii'iii  m  Gia' 


'  puh'lr. 


\DVISED  RATE  JNTREASE. 


COSTT-Y  PT^FLir-rONTROL 


In  camps,  and  considering  the.  !rrune-nse  direction  '-if  'he  m-T  a.nd  poo*  th*’  '.reorji  ng' 
scope  of  the  work  c.arried  on.  the  funds  ex-  rngnaccr  in  d.,T^r-?  w-b  whie-h  b"  Is  no*  yet 
pende*!  seem  moderate  and  reasonable.  The  -'her  famihar, 

statement  iff  an  example  'o  some  other  w.a;-  rnmnnnr  Is  ^FHctlv  ranodlem 

funds  which  are  mu"h  less  commur'caH' 


A  special  'TY'.etjng  of  the  Maneonver  Board 
of  Trade  rall"d  to  tliseuRH  the  laMur  prob¬ 
lem  In  'hat  c:tv.  resulted  in  a  geneia!  sta'e- 
rnent  to  the  effect  that  If  th"  B.  n  Electric 
Railway  hr.?  ticen  operating  'ts  tra,nsporta- 
'ion  fiys'cT.i  at  a  loss,  the  c-rr-  rminc'!  rheruld 
give  *•  imrr'edtate  powerp  to  ineveai'c  ’he 


it?  fiscal  year. 

rJom.nifTii  War  loari=  "ore  strong  d'lring 
the  -week,  with  Victoiy  lion.ls  riVfjB.,  at  i*'''-'. 
being  purchased  freelv  at.  a  Tirembira  o"*r 
the  net  iis.R’Tc  pf’''e.  "'i  ll''  ri>  'rnrr.ritii,  under 
an  in  ti'e  d-'.iiiaiid,  the  fii;-!  rioinmnui  Ixjan 
a(7v3n"."d  'o  it.'.’'',,  n  m  w  fiinb  jirlte  fen-  the 
The  Rf.e.ond  and  third  loans  ncr* 


riTY  roLircTinys  sloit. 

(Br.Tdsirep.ts.) 

Rcrn'ttaTire.F  m  e  satisfa*  lory,  but  (dty  co!-< 
'rN'tions  .are  Rtii]  sio'v  Retail  trade  ia 
fair. 


STEEL  OF  r A!fADA  STRO.VG. 


n"ar,i’-am-HeT’d'’reon.  Llml'cei,  i.s  a  s*'''*"’- 
ly  Garaelian  "onrec-n.  with  head  ef.'tee  a' ^ 

Mon'rca’.  Th»  comr&n:-'  ha.s  a  pa‘d--;p  '  rates  ?o  'hat  ft  -n-M]  be  'n  a  bett«r  posi'ion 

capital  o'  $i. 470. '100.  divided  Into’  $97fi.fi0fi  '  to  rneot  rhp  demand^  of  the  men 

Steel  Company  of  r.anada  was  'Tie  active  common  stock  and  $300,000  7  p.e.  eumula-  _ __  _  _ 

feature  of  the  market  during  ''he  week  the  rive  preferred  ?‘ock.  as  wel!  a=  .an  out- 1 

stock  selling  at  0.31.4  ex-divtdend  9':  p.c.,  or  siand'ng  •'  p.c.  first  mortgage  herd  issue  of 
equal  to  OO-t*.  D'rpc'or.**  of  the  '•oinT«any  $7?;,,qfi!i.  Tim  preferred  stock  pays  7  p.c. 
at  a  meeting  held  d’lrlr.r.-  the  week  m  Ham-  d'.vidi-nd.=  per  ann  i.r-T!.  in  quarterly  ins’al- 
ilton.  dealt  with  the  qu'.mion  of  the  aequl-  uient.-.  On  March  1.  1913.  the  company 
sition  of  coal  laneis  in  the  Fittsb-irg.  Ra..  paid  94  1-3  p.i  .,  bringing  all  deferred  d.v; 
district,  and  a  s'-atement  In  this  regard  ■will  de-nd=  up  to  dage  on  that  stock.  An  initial 


The  f'lrv  of  Tovonto's  g  o.J.s  dr-ht,  e.x<'i': 
e’'e  of  that  for  ?oe.al  ImprovementB,  has  in-  yea 
creased  hy  9?7  pc.,  or  from  JJ'JiOf'O.OOO  to  also  stronger,  reaching  their  best,  prices  in 
.170.000,000.  "dthln  the  last  ten  years,  ■while  months. 

'he  assessed  value  of  rateable  propeny  In'  sb-wed  a  tendenev 

•be  same  period  ha?  Irere-ased  hi-t  226  pc.' 


This  is  cleytriy  e!*je  tr.  'hr-  unhusineEB-lIke 
'methods  adoptr.d  b>  Governmentnivnershlp- 
operaf.ors. 


be  forthcoming  *0  shareholder.?  shor'l} 


FANAPTA-V  r^iR  STOFES. 

Canadian  Oar  stocks  were  strong  dnring 
the  week,  with  the  preferred  at  7S,  and  the 
common  at  S3.  Th®  amicahle  settle!T."n*  of 
the  controversy  bet'reen  different  ‘rtcrc.st= 
in  the  company,  w'ctrh  win  be  ra';f;ed  h} 
the  shareholders  on  Monday  r.ex'.  was  ro. 
eponslbl?  for  t'ne.  firm  tone  in  the  company's 

eec’uri'iee. 


dividend  o'  3  p  e.  ■«as  paid  on  Ibe  common 
stork  on  Feb.  1.3,  1917.  The  cerrapany  Is  now 
pax'^ng  I '3-  quai-terly  on  the  comm.etn 


PT  libFLL  ISSFTH  OFTET  AyP  STFADT. 

The  news  tha*  the  Russell  Motor  Car  Go 
had  declared  a  7  p  c.  dividend  on  th"  com¬ 
mon  s*cck  '-O'-ering  the  ye^ir  e-ndlng  July  I 
Cist  nex'T.  and  of  the  sertlenient  of  the  .strike 
a*  'ho  plan*,  ha'l  no  effoe'  on  the  .'rtork.  Th? 
common  was  s'e.ad;.  at  7.3  and  the  pr*  fe.rT"eJ  j 
at  $0  lo  31.  I 


Canadas  Victory  Bonds 

SHTc,  Due  1922, 

1927,  1937 

Price  99\'2  and  Accrued  Interest 

Mesbttt.TIiomson &  Company 

1  rxfN.'ESTMENT  B.ANKFF5  LIMITED 

2  2  2  ST.  JAMES  Street  MONTREAL 

Mercantile  trust  Bldg  Hamilton 


to  lower  prices  in  th"  e.nix  par*  e.f  the 
■week,  'hut  later  fi.rined  up,  orly  to  fall  awav 
again.  The*  r>Tlncipa!  foctors  aiding  the 
activities  of  p.r(,.!c3sional?  vorking  for  lo'ver 
prices  Included  th,'  question  eif  new  tax'"? 
In  the  tinited  States,  as  we-H  as  the  uncer¬ 
tainty  created  l.y  th"  expeetf-d  nfw  German 
drive  on  th-.?  'vestern  fron'.  l-'rom  n<i"'  on 
tjip  question  of  the  ,  rop?  wiP  eritr-'  .as  3 
factor  in  the  b:g  market,  and  iinreriainty 
In  this  regard  will  he  more  or  less  pre'alenf 
until  the  or.d  of  Peptomber.  However, 
stocks  are  well  held  in  the  New  3’ork  mar¬ 
ket,  and  if  there  i=  no*  ,a  great  deal  of  hope 
for  a  hull  movement,  th're  is  'rv'a'on  for 
believing  iluit  stocks  will  not  indulge  in  any 
senous  decline. 


O.Vl.T  T1V0  S3IA1L  FAITFRES. 

Rome  drv  goods  travellers  are  now  on  ' -i- 
cstion,  Imt  there  is  no  appreeiahlr  diminu¬ 
tion  in  'he  volume  of  "h'llesalr  hu.sino?.', 
"hieh  IS  unusually  active  for  the  season, 
Onlv  f'Ao  small  di.striet  failures  are  re- 
p*ji  teti  f'jr  the  w'eck.  ^ 


Royal  Securities 
Corporation 

Limited 

SAFE  IN  VES  T MINTS 


We  offer  a  a  number  of 
issnes  yielding  from  six  and 
one-half  to  >'iehr  and  ono-half 
per  cent.,  in'erest  annually, 
rhese  issues  present  attrac- 
‘ive  opportunities  for  safe  and 
profitable  investment  tVe 
'Vlll  gladly  .sc-Pd  you  full  par¬ 
ticulars  on  request. 


1S4  St.  James  Street 
MONTREAL 


’1 
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THE  riNAI^CIAL  TIMES,  MOJ5TEEAL,  SATURDAY,  JUUY  13,  I91». 


BANK  OF  MONTREAL 

E»tablith»il  100  Ymm  (1117-1917) 


CITY  DAIRY  DIVIDENDS. 


Capital  Paid  up,  $lfi,C00,000.  Rest,  118,000,090 

Undivided  Profits,  $1,784,979. 

Total  Asaeta  -  -  -  $426,322,096. 


BOARD  OP  DIRECTORS] 

Sir  Vincent  Meredith,  Bart.,  Prealdent 
Sir  CharJee  Gordon,  G.B.E.,  Vice-President 

R.  B.  Angu*,  Eeq.  Lnrd  Shaughnesey,  K.C.V.O.  C.  R.  Hoamer,  Etq, 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  McMastar,  Etq 
Major  Herbert  Molson,  M.C.  Harold  Kennedy,  Esq. 

H.  W.  Beauclerk.  F.sq.  Q«  Fraser,  Esq. 

Colonel  Henry  Cockshutt.  J.  H.  Ashdor/n,  Esq. 

Head  Office  i  MONTREAL 

Geaaral  Manaa»> — Sir  Frederick  WUlltuna-Taylor. 


t  ThrovRlloiit  CaM^R  aaH  NDwfonadlantl 
P?snrtM8 lad  Aspnetw  /  Alaa  at  LoodpOi^EnRlanJ 


Ala*  af  Loodon.  »i4|lan®  .  t  .ae  . 

Anr)  New  York.  ChloaAo  and  9p«kana  in  the  (Jnltad  3tataR 


TH€  MCRCHANT5  BANK 


Heat)  Office ;  Montreal.  OF  CANADA 


Established  1 804, 


p,M-nD  rapi'pai . ST.ose.'is 

BeterTp  rundi . 


Total  Oepo.'lts 
Total  Ansota 


iMar  latsi 
(Mot  ISIS; 


SIIS.OOO.OOS 


1,4S7.»7.S 

Prkridf.N't:  Sir  H.  Montagu  Allan,  r.V.O. 
VirE-PREMDENT:  K.  W.  Hlackwell  MANAOiNO-DlRfx-Ton;  E.  F.  Hobden 
CrENKRAJ.  Mavager;  D.  C.  Ma-’arow 
Slpt.  of  Branches  and  Chief  Inspector.  T.  E.  Meirett 

Merhants  and  Manufacturers 

■ore  rorrtially  invitrri  to  disrtisR  all  niattpre  of  finanro 
with  us. 

The  .Merrhantn  'Bank  Is  morr  *han  .a  trirro  riopository 
it  ia  an  InMilliitinn  that  stands  ever  rp.ady  *r>  advise 
nnd  a.sslaf  its  nistomers  In  retjard  to  nionoy  mat¬ 
ters,  Investments  nnd  bii.slnesa  generally, 

?:if>  Ilr.mrhe,  In  ranuda  Ftfenrtlnc  from  the  Atlantir  to  the  Parltlr. 


j  Stneng  PosIMon  of  Company  Will  Soon 
'  Allow  Paymonf  of  Deferred  Dlvl* 
dends  on  Pref.  Slock. 

While  the  City  Dairy  Company,  of  Tor¬ 
onto,  passed  through  an  adverse  period  a 
couple  of  years  ago,  which  in  a  measure 
made  the  stock  of  tbo  company  unpopular, 
its  businc.ss  and  financial  position  has  been 
placed  on  an  exceptionally  strong  basis  lat¬ 
terly,  owing  to  efficient  management.  In 
this  conneetion  F.  Stttherland  and  Com¬ 
pany,  eay,  regarding  the  company  ; 

"Not  only  have  Its  sales  increased  raater- 
'  tally,  hut  bank  debts  have  been  paid  hack. 
The  company  owe.s  10  tj  p.c.  hack  dividendv 
:  on  the  preferred.  The  Street  has  not  yet 
•  hoeonie  conversant  regarding  the  altered 
position  of  the  company.  M  e  have  reason  to 
^  anticipaterl  th.at  the  JOiy^  p.c,  deferred  divi¬ 
dends  will  he  paid  ea'iy  next  year,  and 
thus  we  consider  the  preferred  stock  a  good 
I  buy  for  a  moderately  long  hold.  The  com¬ 
mon  at  .around  40  is  also  a  good  specula¬ 
tive  purchase,  hcraiise.  .Itidging  from  the 
I  present  headway  the.  company  is  maklna. 
jthe  common  shareholders  will  not  have  lon.r 
i  to  wait  for 

dividends  have  been  paid." 


CANADIANCROPS 
HELPED  BY  RECENT 
RAINS,  DOING  WEi; 

- -  I 

Western  Man  Tells  How  Government  I 
and  Labour  Conditions  Are  Factors 
Making  For  More  Plenteous  Har¬ 
vest — Crop  Delayed  by  Lack  of, 
Rain — Period  After  First  of  July 
That  Determines  Crop. 


fBy  F.  L. 


kstabmsiiem  is«n 


Union  Bank  of  Canada 

Tlrn«l  Oiricri  Ulnnlpr* 

Paid-Up  Capital..., $5,000, 000  Reserve . $3,400,000 

Total  Asaets  (over)  .  . $140,000,000 

Honorary  Prealdrnt— Sin  WH.EIAST  rnu  K.  Pr—lil-nt — JIOH,\  <iALT,  Em. 

VI»r-I*re(ili]cn#,~R.  T.  HII.EV,  r,.  H.  TIUtMSON,  Enq. 

II.  II.  faonrral  Mnnopfr. 

J.  M'.  IIAMII/ro?f*  ARfilRtntil  44pnerRl  Mannarr. 

l«  pprlloulurf y  «lrJMvif  to  tho  facllltlwe  l*v  ihr  Hook**  Fopelj^ii 

klxchaeffe  mi  Montrrnli  York  onrl  f^ondon  flwnKinnd), 

Bxiiartpra  and  Importers  nra  inritod  to  arall  tbemsrlt^*  Uommrr^lnt  Informa- 

ffon  Barenii  at  our  lyonilon*  fOnaUiud.  flrnurh.  A  Princes  Street,  ILC*. 

l.ondon,  Knslsnii,  Hrnnrhes  -  -  •  •  a  Prineea  P!.r. 

Iffirmfirliet,  A. IV. 

N>w  York  Atfrner,  Nt..  %’ew  York  I'lty— C-eo.  WIlRon,  Ai;:enta 


W^lth  ?0|  f1rRn«*he.a  In  f’linods  egtendlnc  from  Hnllfsx  lo  Prlneo  Unperf,  the  Bank 
iDfferB  exeellent  farllltira  for  tho  tronRortlon  of  ererr  deRoiiptlon  of  fiRnkIna  haRloesB. 
'.The  Bank  bon  eorrr RpondootM  In  oil  the  t'ltfew  of  Importnnee  tkroaahont  Oansrta*  tb«K 
Vtttted  Klnadom,  the  rontinent  of  p;urope,  the  flrltlsh  t'olonlea,  and  the  faulted  9tates« 
Collee'ttonB  made  In  all  partN  of  the  lloiulnloii  nnd  returns  prnmptlF  remitted  at 
*I«t»eBf  rates  of  esehnnT^e. 


r 
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TH  nm  Q  F  BRITISH  NORTH  AMERICA 

E«tahllsbed  In  Incorporated  l>r  Doynl  f'harler  In  l^40« 

Paid-up  Capital,  $4,886,866.66  Reserve  Fund,  .?3,017,l;n..43 

Hpr.u  offfc,. — n  fin ArRriit'iirH  STnEF;T.  i.o.\no>,  vr. 

IIHAIJ  OFKHF.  IS  <  ANAUA — St.  .turn;-..  Strrrt.  WONTII E  A 
H.  n.  .MA<  UKKZIK,  General  Mnnnitor. 

Advisory  rommlMso  In  Monfrcnii 
sin  IIEBBRRT  a.  AWES.  M.P. 

H.  R.  MU, EUR.  W.  n.  MAriSfWES. 

This  Bank  has  Branches  In  alt  fhe  principal  rltipp  nf  i-.inada  including 
Dawgon  (YT.)  and  Agencies  at  \’cw  York  and  S.an  Francisco  in  ths 
United  Stales.  Agents  nnd  Correspondents  in  every  part  of  the  world. 

Agents  for  Ihe  Colonial  Rank.  West  Indle.s, 

Drafts.  Money  Orders,  riretilor  Efttero  -T  Oyrdlt  and  TrorrUers’ 
Cheques  Issued  neKotlable  In  all  parts  of  the  .sorid. 

Savings  Department  at  all  Branches 

G.  B.  GERRARO,  Slanoger  Montreal  Urnneh. 


INCORrOBMED 
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West,  .Manager  of  Seed  Farms, 
Ltd.,  Lelpslg,  Sask.) 

Tt  Is  still  too  early  to  eatlmare  the  Can- , 
adlan  crop  for  the  great  crops  of  1912  and 
lOli  were  practically  made  after  the  first 
of  .Tuly,  and  in  1914.  whic.h  is  called  the 
drouth  year,  the  crop  under  verv-  favourable 
dividend  after  the  deferred  conditions  wss  farther  advanced  than  ours 
promised  this  .year.  Another  factor  that 
must  he  taken  into  consideration  ie  the  en¬ 
ormous  recuperative  powers  of  the  Cana¬ 
dian  prairi.G.a.  .Swift  Current,  which  was  the 
centre  of  a  rirv  aiea  that  looKed  particul¬ 
arly  dangerous,  had  l.7<>  inches  or  rain  last 
Monday  and  is  more  i.lian  out  of  danger. 

So  far,  the  onl.v  effect  of  the  dry  weather 
has  iieen  to  cancel  the  advantage  of  the 
early  st.art.  Two  or  three  weeif  s  gain  In 
eeeriing  seemed  to  promise  an  early  har¬ 
vest.  but  now  ive  shall  have  harvest  at  'he 
iisual  time.  Drain  men  In  Winnipeg  with 
whom  I  talker)  seprned  nervous,  hu*  only 
because  every  one  Is  watching  this  crop 
with  such  iriten,=p  intri-rst.  hay."'  venr 

through  bad  seasons  with  less  anxiety  than 
up  feel  now',  simply  on  tliis  account. 
Farmers  Increase  Land  Holdingt. 

Th"  excellent  crops  of  the  pas'  two  years 
h..iv?  given  the  farmcr.s  confidence  in  the 
l.'ii  i,  and  they  arc  apendine  thf‘r  profits  in 
bit.vinc  more  laml,  improving:  their  farms 
and  buying  erjuipiucni.  Last  year  the  w’h.'at 
croi>  averaged  ci,eliteen  to  twenty-five  luish- 
cl  anrl  t(ie  yeai'  bcrore  twenty-five  to  for- 
ti-five.  Du  mv  own  land  in  1910  I  got  shirt-.- 
riglit  tuisliels  of  wheat  to  the  acre  on  1  .OOb  ^ 
a-ies.  and  the  ye.ar  before  thirty-two.  Haw 
Tir.-iirie  land  aud  eight  or  nine  years  ago 
sold  for  to  1!2n  an  acr®.  now  b,--n’r* 

tYiar.y  covers  at  *40  to  .?00  an  .arre  amoiiJ 
Ihe  neighbourhood  favpiers.  Many  are  al.ao 
si.arting  in  the  cattle  business,  and  th*  m- 
crc.cse  ip  hoc  production  in  the  past  two 
rea  -»  h,a  ■  heen  enormoua  ,  Telephone?  and 
ai,:oniol,t!es  are  working  wonders  on  'ni 
nr.hiries. 

H.'tiiitiori  aoidiers  are  becoming  a  factor, 
in  the  labour  p'-obleni.  not  so  much  through 
their  return  to  the  land  aa  through  'h'-ir 
ability  to  replace  able-bodied  men  In  thp 
store,';,  luinks  and  post-offices,  and  thus  re¬ 
lease  many  workers  for  the  farms.  N'ex' 
snrina  will  .see  a  great  influx  of  returned 
.soldiers  to  the  '.and.  for  the  government  has 
onlv  recently  had  land  alloimenrs  to  give 
tlicm.  They  are  eager  to  get  hack  to  w'ork. ' 
l  abour  ( onditions  liHproviiig. 
l-cbour  conditions  this  Spring,  however, 
were  saii.sfactory.  Machinery  's  pla.vtng 
.such  an  important  part  and  the  increase  in 
machine  operation  is  conning  so  fast  that 
II  Ip  not  pos.slhle  'o  estimate  the  total  re- 
..sult  en  the  lalrour  problem.  For  myself,  on 
•Seed  Farms  l.imlte.d.  wo  eceded  .".fioo  acre? 
in  ivventy-onc  days  with  only  nine  men.  Of 
cour.se  for  fhre,?hing,  we  ph.all  need  more--- 
fifty  at  least  for  smooth  ninning — and  for 
a  period  of  thirty  davs,  But  w?  all  feel  out 
there  that  the  government  will  teke  care  of 
it  w’anted  the  big  crop. 
We  are  confident  of  the  government's  abll- 
lt>  arid  wiillnsne.s.s  to  handu*  things  in  view 
Ilf  w  hat  it  P' eontplished  last  year  and  t.ae 
year  before,  ry  ag«.«  arc  not  exorh  tant — or¬ 
dinary  dav  laheur  command*  ‘.ao  to  *30  a 
n. until,  and  ski’!.''d  workers  like  engmeers, 
ar  liish  a*  tl.so  a  month,  with  boprV 
N'ew  hreaking  this  .rear  in  preparatiiin  nr 
peyt  .year's  ,  rop  will  show  a-  ives'  an  "u- 
riiase  as  I01S  did  over  1017  Mucti  o,  ine 
inciease  thi?  vear  was  prepared  les'  .fiurn- 
nif  f.  and  was  piit  Into  wheat  ror  the  f’l'sf 
cii'j).  Only  this  Springs  break<nr  ix-re-e 
.lune  1  went  into  fl.ax.  So  that  the  new  acre- 
aye  practically  represent?  "hea*  acre.-i-e. 
Money  is  easy  in  the  lAePt.  tjout.)  tlie 
larks  aie  not  merhuidcned.  tt  i?  onti' 
the  newer  districts  that  have  taken  i.p  'hr 
.‘'askatchew  an  CJovernment  s  ''Greater  Pm- 
ducflon  Ixiari."  Transportation  has  alfo 
<  cat.efl  to  he  the  nroblem  it  was.  s.nee  the 
gov^'niment  has  put  into  full  operation  the 
H.vsicni  of  in'  rnal  terminal  elevators  to  re¬ 
lieve  the  congestion  at  water-leve!  and  '-ri 
take  rare  of  the  grain  that  used  to  lie  out 
in  the  fields. 


THE  CANADIAN  BANK 
OF  COMMERCE 


SIR  EDMUND  WALKER.’ 

C.V.O..  LL.D..  D.C.L,  Preadent 


KOOTENAY  FRUIT  OUTPUT. 

'  Increase  in  Prodncflon  This  Season  Hill 
Show  an  fnerease  of  lu  to  100  p^'. 

Vancouver.  R.G, — Prof.  F.  M.  fl-ement. 
head  of  'he  liorticultural  tleparimenl  of  the 
i'niver.sity  of  British  i  oliimbia,  lias  return¬ 
ed  to  the  city,  rifter  an  ahseme  of  fite 
'vce'.e  In.sp^cnng  the  fruit  lancnes  or  'ii® 

Okanagan.  Kootenay,  f'rcston.  Aitow  l,ak'>.s 
and  Salmon  yXrni  distrirts.  He  is  generally 
I  optimistic  as  to  the  crop  prospects  for  tite 
year  and  intimates  that  the  first  report  of 
the  damn;:-.''  liv  frtysi  w.as  miirli  worse  flian 
'  v.',')rranted.  Some  varieties  of  apples  are 
light,  tint  generally  siieaking  the  rrop  of 
I  the  Okanagan  Valley  w'lll  he  equal  to  tiiai 
of  lart  year,  w  bile  in  the  Kootenay  there 
w'ill  b('  an  increase  in  production  of  from 
"."i  to  lott  [ler  cent. 

In  a  certain  number  of  districts  he  found 
J  the  usual  compininl.s  but  everything  cou- 
.sidered,  the  damage  w'ill  be  \  ery  sniall  in 
;  romparisou  to  the  tonnage.  The  Kootenay 
I  loss  was  much  le.ss  than  that  of  the  Okan- 
‘a';.'in.  The  tonnage,  he  learned,  woulu 

i  be  equal  to  or  possibly  befl-er  than  ilia' 

!  of  |a.-.i  \  ea)-  and  the  growers  were  very  op- 
timiatie  .as  to  the  prospects. 

The  damage  to  totnatoe-.  in  the  first  in 
,  stance  was  from  .Sh  to  fin  per  rrnr ,  hut  fully 
7,3  p:'r  cent,  of  the  loss  h.nd  keen  made 
nood  by  replanting.  While  ns  yet  the  pew 
plants  are  small,  the  rondifinn  of  the  wea- 
tliei  during  the  fall  months  would  have  t 
a  most  Important  bearing  in  the  ultimate 
production. 

neg.aidinc  the  embargo  on  fruits  th.»re 
I  wan  i-erv  little  comment.  There  had  been 
no  definite  assurance  as  to  the  importation 
of  apples,  in  which  subject,  the  grower - 
'vefo  greatly  interested.  Prof,  t'lement  nas 
written  Ottawa,  however,  and  expects  a 
reply  shortly.  Raspberries  have  set  well  in 
the  districts  visited  and  there  was  even 
indicat'on  of  .a  good  erop. 

RANK  MONTREAL  MCTORY. 

The  great  hanking  case  of  Itanhury  vs. 
tiic  Bank  of  .Montreal  fiuisheil  in  the.  House 
ol  t.ovds  with  a  judgiucni  In  favour  of  ine 
li.tiik.  It  Was.  Imwever.  a  nia.jnrity.  Judx-' 
i  ient.  I.nrdi  Afkinaon.  Parker  and  Wronbiirv 
.'•ere  in  favour  of  Ihe  bank,  while  the  leird 
t'liaucello:  anil  I.ord  Shaw  were  on  the  side 
of  the  oi'iginal  veidiet  and  jiidgnient  for 
t'apiain  Banhury.  The  wltole  quesiion  is  not 

viihOHi  diffinihy,  hut  substantially  the  o’*’!  PfithlfV-  f^nce 
iiulanieiit  represents  *he  dictates  of  eornmon 
sense.  If  the  views  of  the  Lord  Chancellor 
and  l.ord  Sho-w  had  prevailed.  w-e  must 
have  had  it  laid  down  fliat  a  hank  Is  re.s 
ponsible  for  anv  advice  with  regard  to  in 
icstments  which  luav  be  given  br  its 
branch  manager.':  a  Plate  of  affalt-.  which 
woiiid  cnoTiuoiisly  increase  Ihe  number  o* 

,  ihf  pitfalls  wbieh  already  hesef  ih"  feet 
of  1-rnkers. -  l.onriou  Finaiutsl  New;. 

LIPTON  S  RECORD  YEAR, 

Lipton's  li'tS  tieporl  sbow.s  trading  pro- 
Ifiis  of  1.  •'>"> and  net  profiis  of  4’.'>74.- 
10(1.  This  'Nas  the  best  record  of  profit  in 
''be  company's  history,  a.<  the  folowina 
{table  will  indicate: 


sm  ~30HN  AIRD.  Genergl 

K  V.  F.  JONES,  .Ajj’i  o«sl  MaM«w 

Cvitai.PmdUp.4I5, 000, 000  X  RESERVE  Fund,  .  4ij,5M,oim 

SAVINGS  BANK  BUSINESS 

Security,  convenience  and  courtesy  are  assured 
to  all  who  deposit  their  savings  with  this  Bank. 

If  it  is  not  convenient  for  you  to  visit  the  Bank 
personally,  you  may  open  your  account  entirely  by 
mail.  H 


THE  ROYAL  BANK  OF  CANADA 

TWC-ORPOR-iTUn  isa» 

Capita!  Anfhnrized  .  $25,000,000 

I’hifl-up  . $14,000,000 

Reserve  and  rndivided  Profits  ......  $1.5.000,000 

Total  Assets .  $360,000,000 

HE.An  or-rirT.,  MO’VTREAI* 

SIR  nrPRrnT  ?.  neii.r.  pre-,.  i--.  i,.  pease,  x'lee-Prsat.  A  DIj. 


qjn  Qranehes  )"  Canada,  ^ e wfonnrila n-l 
America,  etc.,  >Ila*rlli'Jtcd  o»  follow. i 

CannH.-i  . 

. . 

sX'“»t  Indie.  . 

Central  and  South  .yrerrtca . 


il  Mnnagcr. 

"  est  Indlca, 


Ccotral  aad  Sootll 


snatn  fPorralonai  . 

]  ,S..y.  tSpwr  Vork) 
<,r»nt  Prlfnln  'London) 


I.07.D0N,  ESGL.4M>, 
lb  Bldg...  Pptiicr.  at..  E.r. 


NEW  YORK  CITY 
Con.  Wllllnn  nnd  CeAar  tfDagla 


BCSiNF-:sa  A<.ror\Ts  rAnT^ii'.rt  tton  favorable  tersis 

SATFSeiS  DKPAmyiKVT  AT  ALL  BHANClIEi. 


asHn»HS«5Jri»s  ■»««««»  a*3s 
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Securities 


Will  be  grcppted  for  c.sfekeeping  from  sub- 
scriberfs  for  moderate  amounts  for  one  year 
free  of  charge. 

A  special  Savings  Department  ha-  recently 
been  opened.  Defiosits  of  $1  and  upward 
received. 

Tbe  Dominloii  Banjk. 

I()U  5t.  .!.qitif«  efrccL  Montreal. 

M.  5.  BOGERT,  Mg-aeer, 
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Capital  Paid  up 
Rest  -  "  - 


(usftaD  WH 

$4,000,000 

$4,730,000 


ihoTychef:  in  Canada 

Conservation  of  Resources  means  success. 
Conserve  Y<  )rR  assets  by  building  up  a  Bank 
Account. 

Savings  I ''cpm  tm.cn  at  all  Branches. 


B«  IV  movtrva: 


:■]  >;<,  Stre?t.  P,  w,  MCEPinr,  UsoMftt 

»•>  p.irriount  4rr.  w.,  f.  A,  KEABNS, Htakgsr 


Capita!,  $5,000,000 


Head  Office  -•  TOBONTO 

Bnaa-vad  Fund",  $5.«5«.30* 

DIRerTORV 

•  TV  G.  (iOODPBH.AM  ri».idrnt  I  ff l-tVnFRmv. 

RTtLIAM  STOVE.  TOHN  MACPOVAIP.  1  b.  RNGI.liHART,  I.T  VOL  \  GOOnEF  HA']. 
ERIG.-GEV  T  P  ytFIOHEN,  W'M  I  GEAR.  I'AUI.  I  MVl.EU.  *  H  LAMrUELL 

THOS.  F.  HuW.  Grnrrsl  Man.srr  tnHN  R  I,AMH.  AiU  MiKii-r. 

1 1  C.  ('.RANT.  C'hirf  In.prrtor. 


Business  met'  are  ojfrred  m  litis  Bank  thr  satisfac'm-v  Bjiihue,  ser¬ 
vice  provided  by  our  complete  facilities  and  extensive  connections. 

BA!VKf»S 

KEW  YORK— Nttlenal  Ranh  ef  r<injmerr<>.  nTTCAOO— P|r»t  Y»ttent1  Baoh 

LOVOfN.  r'’G  —  fnu'len  f'tty  A  Afldland  Rink.  Uni'tol. 


i  5’'ear  to 

'i’rading 

Net 

Ord 

Marrh. 

profil.?,  ele. 

prcifit. 

l»iv. 

•C 

i' 

p  e. 

1  1909  . . . 

''01  ««<( 

1910 . 

.  295.041  _ 

.  .  1fifi.2S5 

. .  5 

,1911 . 

.  2.5S.fi49  _ 

.  .  150.917  . 

6 

1912 . 

.  2>u7.297  _ 

. .  293.235  , 

191-!  .  ,  . 

•U.k.fiOfi  _ 

. .  203.633  .. 

...  5 

1914 . 

.  .311.919  _ 

. .  1S3,4SS  .. 

...  6 

1915 . 

.  272.1  S2  _ 

.  SO. 797  ... 

. .  .  nil 

i  191fi  .  .  .  , 

.  295.0S9 _ 

.  121.339  ... 

.  .  nil 

; 1 "1 7 . 

112.775  . 

.  25S,5;iO  ,  .  , 

-  7^9 

! 191R . 

.  551.322  _ 

.  374.044  . 

.  .  12t5 

Sinre  the  sihova  wa?  written  ratn?  have 
beon  seiieral  over  a  large  portion  ef  the 
rountry  and  prosperts  are  mcaeurably  m- 
rrcac-ed. 


CAN.  COPPER  DEVELOPMENT. 


ixgBank 

OF  Canada 


Among  -hi!  tho  thmu  .snd  and  ore  details  by  Tx-hich  you 
may  -tudge  a  bonk'a  t-eiwiye.  p-erh-nps  the  most  significant 
I-S  c'^^urtesv. 

Head  Office  »  •  Toronto 
MootrpAl  Offi.'ei  120  ST.  J.4MES  8TBEET. 


RWK  OF  F..\r.l,AM»  AM>  BONDS, 

It  uiuet  hate  hoi'u  n  wrrnrh  tn  the  Bank 
of  Kn,r,i,iiif!  to  i)a\e  to  tiopai't  froiu  ilie  Ions- ' t'npper  Moiinfnin  rropert.T  ETfonalons  Allll  Refinery,  'b® 
t-'t.eblieb.'rl  prartico  of  printing  di\  Mend '  .All  Re  Cunipleted  bj-  Spring 

Mnri'.int'i  in  full,  Tim  ivariaut?  on  itfi  IPljl 

.1  p  I'.  War  Stock  which  ha  ve  jiiat  hern  die- 1  ^ 

i)ibuii-,|  aic  written  as  regai'il.s  tiie  n  t’r.c  on  Riocie??  at  the  <  opper  Mountain  property 
tb,-  p-ire.  while  I.ti  .-onie  of  'he  checues!'"^  '’ana<la  Copper  Corporation  is  of  the 

lb-'  .nil cuuis  arc  al.«o  in  pen  and  Ink.  al¬ 


ii  wa? 

'if  r-'.iis- 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

T(i  the  Editor,  •‘FUianfial  Times,”  P.  O.  Box  160,  Montreal 
’  j  of  rmeh^ingl  thc  following  securities; 

Please  give  me  .vour  opinion  (free  of  charge)  regarding  same. 

Purchue  Price 

.....  . . . . . . . . . . 

Ntxn*  or  Enquirer  . . . . 

lAdroea  . .  -•va........  ,a... 


Nom  do  plume 


The  BepUe?  "til  be  rnbllshed  In  The  I'innurlal  Timet,  under  the  nom  de 

plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  «eat  if  requested. 

T.  Kelly  Dickinson  gl^es  cech  enquiry  his  personal  attention. 

'Cross  out  line  net  desired. 


ihnugli  nu  others  they  air  printed, 
p  ihtrisned  tradition  of  the  Bank  ,,  ,,,,* 
land  u  iirint  in  full  the  name?  and  amounts  ». 

upon  ilividend  cheques,  and  this  ha?  been 
ui,'iiniain‘'ij  in  the  case  of  the  warrants  on 
the  4';  p.c.  M’ar  Stock  posted  at  the  same 
time  as  those  on  the  5  p.c.  stock.  How  the 
'Bank  of  Fngland  was  able  to  arrange  for 
jthe  printing  of  so  many  dividend  warrants 
has  always  been  a  matter  for  stirprlse,  hut 
the  war  condition?  appear  to  have  triumph¬ 
ed  in  this  particular  instance,  inasmuch  as 
the  cheques  are  partially  written  Instead  of 
being  printed,  T'he  Westminstter  Gazette, 


II'™*  fl  .  A 

tlOMEDANKiiFCANADA 


Branches  and  Connec¬ 
tions  Thronghoqt 
Canada 


Montreal  OQces; 

Trtnsporfatiov  Uu'.’.  l.vj 
St.  Junn  Sc. 

nocHixiak  Baiirrs; 
Cor.OatsriaA  Davidtoa  S: 

VaanoM 
ms  WtUiuftoB 


"Opportunity,  eooner  or  later,  comes 
to  all  who  work  and  save  ’’ 


rapid-fire  variety,  the  latest  reports  indi¬ 
cating  that  it  will  be  In  a  position  to  furnish 
quantity  proiurtion  before  the  completion 
The  lower  fun¬ 
nel,  2.000  feet  Ions,  was  driven  in  141  work¬ 
ing  days,  an  unnsu.ally  rapid  rate  of  ad¬ 
vance.  Four  htitidred  fee'  of  work  has 
been  completed  nn  th"  755-foot  raise  con- 
neciing  tb-.i  upper  .and  lower  tunnels,  which 
is  tlie  last  heavy  work  to  he  done  under- 
The  Canadian  Pacific  Railroad  is 
pushing  the  construction  of  the  spur  to 
Princeton  with  a  large  force.  The  saw 
mill  recently  erected  near  the  mill  site  is 
turning  out  about  lO.oon  feet  of  timber  daily, 
1(1  be  used  in  fh*  construction  of  the  ron- 
centrator.  thus  providing  a  cheap  supply  of 
struetural  material.  If  the  present  rate  or 
construction  is  continued,  there  Is  little 
doubt  as  to  the  completion  of  the  concen¬ 
trator.  railroad  and  100-nillc  power  trans¬ 
action  line  In  the  Spring  of  1919  a?  plan¬ 
ned.  M'lth  the  new  3.00f»  ton  concentrator 


and  feed  nill." 

The  nt"v  snrd'nc  factor?'  of  ih®  Fco'h 
Fisheries  Company  has  begun  operatipu? 
'vith  prosper;.?  of  a  go.vd  busines:,.  At  pr®.;- 
ent  about  175  h-ands  are  employed. 

The  puip  mill  is  running  continuout-ly, 
Pash,  door  and  planinc  tuills  h-ave  boon 
working  overt i.nie. 

Nail  fai  tori'-?  have  been  verv  hur.y 
The  lumber,  box  ,and  shlngie  plan’c  hate 
beeun  work  for  the  season. 

ConsideraMo  bnildmc  repair  w-ork  is  go¬ 
ing  on. 

A  splendid  brick  school  hntldmg  eree'of) 
hy  the  Roman  Cathohr  denom  oatioj- 
nearing  rompletion.  David  s  Fre.sby  ter- 

isn  eongr-egation  i?  preparing  to  reeon- 
struct  its  church  building 

The  second  unity  of  the  Mc.Avt'v  machine 
plant  Is  being  rushed  to  completion. 

The  Imperi.al  Oil  Comp, anv  js  makin 
large  extensions  to  i's  tank-  area. 

The  construction  of  the  ballast  Wharf  p:er 
on  the  east  side,  eouth  cf  the  siigar  '•efin- 
ery.  ha?  just  been  eompletrd,  M'oTk  ha: 
been  begun  on  ihe  upper  ferry  wparf.  TVef 
side,  the  stnirture  to  be  renewed. 

The  work  of  extending  tb®  grain  eopvfs - 


.  I 


in  operation  and  ore  reserves  of  10.900.900  ore  from  the  C  F  R.  elevators  to  berths  on 
tons  of  assured  or©  and  2.00p,009  tons  or  the  west  side  is  under  contract, 
probable  ore  averaging  1.(4  p.  c.  copper  Canadian  Government  Railways  eio. 

and  20e  per  ton  in  gold  and  silver.  It  would-  vgfor  !s  eomplete  and  the  railwa,  depart- 


appei%'  that  proeperon 
Canada  Copper. 


days  are  ah«ad  of 


BUSY  ST.  .TOHN,  N.B. 

5f,  John  B. —  Crop  prospects  fPr  the 
province  of  New  Brunswick  are  good, 
though  damage  has  been  done  tn  some  quar¬ 
ters  by  frost.  There  Is  s  labour  shortage 
in  many  industrial  lines.  Shipbuilding  and 
metal  working  plants  are  particularly  af¬ 
fected  by  tki?  shortage 


ment  will  prohsMy  utilire  ;t  shurtly. 

The  city  of  ?t  .Tohti  is  carrying  oi’,'  .in 
extensive  street  paving  contract  at  .N'ev-th 
End. 


A  TAF, STERN  TBOP  FSTPIATT, 


Clement  Curti.ss  and  Company,  estimate 
that  the  Canadian  M'es'  wjn  produce  tii'- 
year  239,090,0119  bushels  of  whea'  and  22-'. 

coni- 

working  steadily.  ,?are  wnn  .  u..-  cusnci?  oi  _»  heat  and 

The  same  Is  true  of  the  Atlantic  Siignri-55.00o.900  b'usnels  of  oats  tn  L<I, 


The  rolling  mills  and  fo’jndrles  have  been ' bushels  of  lat.?  These  figure? 
•orkina  stea/lilv.  pare  with  2ii.90''.‘io,3  bushel?  of  v  he-; 


THE 

MOLSONS 

BANK 


lECOXLPOBATKD 


f  aid  Up  Capital  $4,000,000 
Resem  Fend  $4,800,000 

m 

HEAD  OFFICE!  MONTREAL 

9 

BOARD  OF  DIRECTORS. 

Wm.  Mellon  MacRherson.  Rreeldeat. 
f  K,  Ewirg  -  'Vle«-Rre«ia»Bt. 
Gee.  E.  Drummond  p  XY.  Xteteoa 


P'.  A. 


Black 

E. 


Kell 

Wm  Ji,  B)rk« 
J.  Chamberlin 


Edward  C.  Pratt  General  Kaaocar. 
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RUSSELL  MOTOR 
PAYSAN0TKER2F.C, 
ON  COMMON  STOCK 


HINTS  TO  investors 


»i  The  Editor  will  be  pleaaed  to  answer,  either  |  .‘'.laplo  Loaf  lO’.timcu  will  fliow  con- 

thfoug-h  this  column,  or  by  letter  when  ths|g^..;„  .  .  ^ 

^  circumstances  rcQulre  lU  any  enaulry  re- | 1  •  .ni.ul.ri..)  nt  ..i  pi  ire.  La.'ning.’ 

lating  to  ineesimenta.  It  should  be  under- j  a-iu  n.’.Tnontls  ype  ik  lo’.idor  tban  words. 

L  stoou.  however,  that  The  Financial  Times]  - - - 

will  not  nohite  predictions  regarding  the 

Immediate  market  course  of  any  aecurlty.  Sootic  neheiifTii-e^. 


CANADIAN  CAR 
DISPUTE  BROUGHT 

TOASEniEMENT 


Second  Declaration  Not  Ear-Maaked 
as  Regular  .4nnual  Payment,  and 
Consequent!}'  is  Considered  'as  an 
Interim  Pa}Tnfnt  —  The  Ups  and 
Downs  of  Profits  Since  1911 — Pre¬ 
ferred  Div-idtnd  Also  Declared. 


ccmpsmled  by  the  full  name  and  address  of  j 
the  Intjuirer.  as  an  evidence  of  good  faith-  j 


AU  aueations  complying  with  these  ruie*  ,  .j  ,  '  ' 

wul  i'ecei>e  prompt  attecUon.  ■  'u..  .lit  s  ii.oit  n.ih  t(i  the  t'bai'SP 

. . .  .  ■■‘P  bonds.  About 


Sootic  .si.tM‘1  nphpiibaif's.  _ 

I',  (j  t; .  Gi^nci  Fall.-,  .\firi.  —  Tli’  Nova  Hoard  of  Fifteen  Directors  Will  De 

r'ooi'a  cieol  unu  Coa!  debeiuuiTs  are  well  a _ i  'll--,; _ vi _ 


bt"  I  n'l'i  of  ijiccp  (IpboiiHirrs  wrrp  sold  to 
Canadian  Consolidated  Felt.  '  inr  p  ;rii.  loi.i  at  f*'.  which  of  cours? 

Jerome.— Present  conditions^  f'''r.s:dered  a  bich  price  today. 

IS  lo  bold  out  an;,  hope  for  I  Jor  V 

.  ,  •  I  V, .  ‘  ‘  f  -  •'i'U'  time  after  .liilv  1. 


Bank-3r.  St.  Jerome. — Present  conditions!-,,  v i  ^  n  a  ni-n 

i  ■■'^y  ere  i  rri''pni.Tble  at  ih? 
are  nut  such  as  to  ho.d  out  an;  hope  fo.  i  lon.i  an;-  at  tor,  pc,  a,  jjpy  jj,., 

the  eari;.  payment  cl  dmdends  on  either!  irii.i.  i.pnp  nion'hs  notice.  A' 


At  present  there  I 


Elected  at  Annua!  Meetinc  on  Mon¬ 
day,  Including  Several  Nominated 
By  Opposition  Part}-  —  Earnings 
At  High  Water  Mark.  j 

The  coiiiro\ersy  between  rival  interests 


“  ■  ihe  preferred  cr  common  stocks  of  Cana-|  o  '  er;  marrow  m.arhet  for  Mie  d-^'oenHires , I'anadian  Car  &  Foiindiw  Company 

Directors  of  th^  Russeil  Motor  Car  Com-  dian  Consolidated  Felt.  In  fact,  the  mdi- j -'n’e  could  bo  made  onl.i  at  a  con.=i.l-  ''‘’’■s  finally  reached  an  amicable  settlement. 


pany  have  declared  a  dividend  of  7  pc.  on  are  that  action  of  this  kind  is  ex- 1 

,v.«  ,,  ,  ,  irerae.;  remote,  OpsTatious  in  Ii'M  ami 

U.£  common  smew  tor  the  year  endme  July  conducted  at  a  loss;  p’.-ofii.s  in' 

iBT,  and  the  reirularly  ouartrrl.v  disburse-  were  |4,lJb.  and  in  VJlT.  jlJ.Jl..'.  it 


'i‘.Nlci':i  I’oner  Ilomls. 


and  the  compromise  affected  will  come  be¬ 
fore  the  shareholders  at  the  annual  meetinc  . 


meet  of  1^4  p.c.  on  the  preferred  stock.  Both  takes  no  stretch  of  the  iina?inaUo;i  to  iv'a.-  ,-,uo  l’o\..er  i'oni''ia' 
these  distributions  are  pa:/able  Au.sast  1st,  'Z-  improvement  ;he  company  must  ’atter  (  o  nyar,  ■' wa 

to  stockholders  recor'i  J"l”  l.s*h  make  .ii  otriei  to  enter.aii*  th-v  .dea  of  pa;-  .-rn  Power  ('otnr>ii 

-ru  ’  .  '  '  •  “■  .n*r  dividends.  In  thus  ccnnection.  ihe  re-  hopir...;  i 

The  aeclaratmn  on  tu.3  common  s-ock  has',, lent  K  ecier  to  the  share-  c.^mmupm,'’.  a  .’mt 
c-ident’v  come  as-sttii  <i’-.H-.:l.er  s-.irprise  for  ;,o.dcr.=,  at  the  iat-t  annua!  meciinc.  air  in-  yac--  a  ronn-  of  <ie 
shareholders.  I*  -vil.  p.-  .  emem.-f  r,  d  ;.,at  on  ter-rsiin::.  He  said  :  "The  e.irn'.nes  1  ir  n,-ny.  ;  --p 

No'''ember  11th..  las'  a  -itnilar  pa;'m>.ut  was  -t-"  year  v  ere  made  pessmic  omy  ey  ihe  s,-'  .i-,  i.nnd.s  in-r 

made,  but  no  statement  accompanied  this  to  ■  puichas-  bonrl.j  .and  (ieimp" 

...  ...  .  .  ,  .  ,  ing  d.'iring  1.'16.  when  prices  wore  <ompara-  This  fomnanv 

.ndica-e  whe*  peno-d  toe  parmerC  covered.  P,  supplirs  for  pra' urally  the  i  f.  ,vj.h  ,i,r  succ, 

In  Srome  'iua.r''crb  i*  presumed  to  be  for  enttre  year  I'.tJT,  Tb;s.  howev  er.  (  oriipcll- ■  o’-icipal  nombold'' 
the  premnu.s  fiscal  .'‘'•ar,  while  in  ry'ner.s  i'  ed  ;'our  diremors  to  arrange  tor  large  ire-  n-rv  eon're:’  ■ 

was  contended  tha*' i*  •’•as  a  sharebolcP’-s'  •  =-0  ^^^t  the  comnau;  i  c  rient  Imhiii-  y-’-y,  c--,  y-.r-',..,, 

J  J _  ,  ties  were  increated  py  jgp.  i'.im::,!  jerciir-d  'o  ny  <h 

I  onus  and  uid  no:  inai-.uite  tne  adon’ion  of  .v,  '  i  ■  •- 

a  defuine  rat’-  cu  the  mnior  soetin”-  ;cn  eomiui.e  f.,  n.,.  o.  n-erei.-a.  -he  ronr-o  p.  ^ 

rns  more  recen-  d-'ir-ra’mn  r-  t^se-  -r,  rrovide  ad'ditiona.  wcT.tmg  .apnal.  •her  ;  er-o-emo:” 
mean  Sa* '  th-  dwe.-i;,..:  a-.-  C'ChGi'  b;  a  further  Nmo  its'ie.  or  otaer  fairs,  ’be-  bend-- 

Q...  . AT.,.,. ...j  permanent  'inancmc  .Nec’ssanly  't;vm.-nh  ter  marke-  rhap  •]■ 

Ag  ' 'nH  "  d-eferrctl  until  -he  company  o  ;T3rs. 

•  gr-w  . . '  . .  “  ■'  finances  are  in  better  shape.-  Iiln.-E  i 


’imilar  pai-'m.  ut  va? 
accompanied  this  to' 


ihe  We?', -I-;,  ,y,  ponds  ’'>e  offices  of  the  Canadian 

ti  e  ’he  bii.’nls  of  the  oricina!  W  estern  Can-  Car  Foundry  Company  on  Mondav,  .Ttilv 


I'o.’nis  of  the  oricina!  W  estern  Can-  Car  Foundry  Company  on  Monday,  .Tnly 
ov.ei  i  oi,i,iaii;  Tne  property  of  this|].T,  at  noon.  The  adlustnient  was  brought 
onyar,.  w.as  taken  over  by  the  W'e.st- .  ...  _ _ 


('.viMvi-v' f  J  ,1  ,  J ’  I ‘Thout  by  The  selection  of  fifteen  directors 

'  o,),pa,.i  of  I  anadn.  the  bond-  .  _ 

uc  t'l  forfer  two  years'  inter'  t=ome  of  whom  were  nominat  e 

a  c’pt'".::  in  lieu  thereof  .?nOu,oon  ori  by  the  opposition  party,  including  Hon.  1 
o;  iiebeniures  of  the  new  com-  C.  P.  Beatibien.  A.  Hicks  Lawrence,  .and 
o-'  .1-  1.^-,!,  ■  '''  P*”'  v.alue  llrskiiif  Hewitt.  The  slate  of  direrfors  to 

‘  .•^nt.,'5  I p ^ r ]■  r.'-T  PfiifT  r>p  Mip  i-  . 

bonds  and  delier'-ircs  *  '  presented  to  the  shareholders  on  Mon- 

paov  i  r-eired  r.  ”e'v  ’ease  of  "*■!  '''-"'''ie'  of  the  follow  ing  ceiiilrmen ; 


The  Store  Aviii  dose  at  1  o’clock  on  Saturdays  during  July  and  August 

Special  Selling 

Burberry  Waterproof  Coats 

^39.  TS 

Forniorl'y'  $C32.oO 

^  I  'HIS  Special  Selling,  which  began  several  days  ago,  is  undoubt 
edly  the  best  opportunity  of  the  year  to  purchase  reputable 
qualit}"  Clothes  and  Furnishings  at  prices  which  do  not  begin  to 
tell  the  story  of  values  behind  them.  Twenty  minutes  of  a  busy 
man’s  time  in  this  section  early  in  the  morning —or  at  any  time 
during  the  day— will  convince  him,  we  think,  that  tliere  are  values 
here  that  no  v.^ell-dressing  man  should  overlook  right  now. 


In  some  qua.r’crb  r  "'ae  rrerumed  to  be  for 
the  pre-dou.'i  ^ircal  year,  while  in  o'r:er.=:  i’ 
was  contended  tha*  i*  ■’•at  a  sharehalcler.-' 
bon’us  and  did  not  indicate  the  adop’ioa  of 
a  defuine  ’rate  .pr  ttmior  socurit’' 

The  more  recen*  dC'Cia ration  i.t  taken  ’o 
mean  tha*  the  dircctorr  ar'  I'l—.ng  ■'I'":- 
lenis  ou'  of  pr'C.*.-  a?  ’he'  i:-*  •  irran’ed. 

V’F'llC  u  -Ii- 


wj'h  the  succi  .=r.fi;i  reorganir.T  on.  Tlir  t'urry,  W.  W.  Butler,  F 


StabULtinff  forditioi’s. 


t.  >.  Tu  liicemr  (harge  pebenturcs. 


I*  If  notab'e  that  indefinite’’  pa.d  di'h- 

dends — mere  GFpet  al  *  Is*.  :■•■  orei do  n*vt  Baua  Managei.  Aaiicou''er.  Li.c  Ihe 

tend  to  Fta'oi'‘rn  ;  vr"/-;.-  -v*  pa'-  pc'5-'’;on  of  'he  pe  'nco'iiit  ■tharg’  debcu- 

mentg  are  stgited  to  i-o  i'.-  -  (•'■t'aiii  reruvl?! ’tiio  .e-’oek  o'  tne  (.anathtr  "'o;' b’'.  n  de- 

smd  placed  in  one  of  -hr  several  dr-'idend  ^at-ndv  eu'n'c);  upon  tiie  ilcci.uou  <’f  'he 

catefortef-.  PuMi--  srutimm'  w,r,;id  pr  fni- 1  '  Gov  r.-nni' ir  regarding  c.  and 

meastirabh'  iniproveel  'f  the  director:,  st.ated'tha’  dtei£*on  har  not.  .oo  far  at  vve  art 
’ha*  ’hsee  dir'"ib'it!e'ri  ••  otilv  of  ^  tem- *  a'-’ are,  ^.ecu  reached  tar  at-  tb  r-rm- 


In, -‘•'■'W  nniri.oid*-,'.:  be. nr.  AmericaiiF.  .are  K.  W  .  Blark'vcll.  W  .  F.  Angus.  (1.  F.  Iinn  i- 
:m  mem  imbi'.:  nnd  a  Hieks  Lawrem,'  former 

jJT.  ;'.io,::,i  jemiirM  -o  p-;-  -Im  company  on  its  fee-'. "in  "  i"iam  MrMa.ster,  M.ark  Work- 

ft  wy, .  'nr  nrrersary  the  rour--.-'  c  n  f- v-  yenr-.  n  iih  th^  e„r-  ''  Beatirlerk.  V.  M.  Drury,  Hon.  C 

weT.t;."g  i  apnal.  tl.or  ;  .’r-o-,'me:”  m  Bririsb  ColumiTa  af-  B-  Braubien.  Hon.  G.  G.  Foster.  K '*  •  Hen 
IT'"-  have  a  ’uuch  he'-  K.  < Smith,  and  Erskme  H~v,iti.  At  the 

until  ''ne  company  o  ’Tars.  •  -  'time  o^  going  to  press.  The  Financial  Times 

hapo.-  I„^,,  ui.ovt,,..  informed  that  there  is  pome  douh’  a. 

-  v  r  T  1  .  ,  r'^  nhetlier  Mr.  Hewitt,  or  Mr.  H,  L.  Fuller. 

arge  Pebenturcs.  ar;1n  b-m  Fairbanks-Morsc 

ou---'”'  L<  Ihe  ba.et  Th.  high  rriro  -abtaining  ^ fliroetor  to  compleie 

■ya-mc'.margs  debcii-  ^""tr.'n:. 's  pieriue’  ip  rapid!’-  p.jt. .  the  Bc-ard. 

aditr  ■'O.'-'b'-.n  de-  bonds  i-.i  reiativ-ly  ce-.nd  pe':'ir;-ui  |  The  statement  of  the  cnmpanv's  profits 

e  ilcci.uou  of  'he  Jbe  romria.i’'  is  r-,.aKing  in'.erest  yaynen’f  cov  erin.-;  the  first  seven  months  of  the  fiscal 

regardiii.c  i'.  and  ^  earn  ng.T  and  it  year  to  .Pine  tIO.  shows  eaniin.es  of  $2,177.- 

.00  far  a.-  "e  art  ’ '’y  .  e  pome  tip-e  i-fore  each  ’ears  full  014.  coual  to  40. k  p.c.  on  the  preferred  stock, 

,  Q .J ,1.  1-  T*  ■  met-..'  r.in  be  ’net  .and  .after  the  .allowani-e  nf  7  r,  r.  r,,, 


.>07  St.  Catherine  Street  West 


In  the  Dnimmond  BuilflLcg 


Biark  T 
are  in  be 


gei,  Vaiicou'-er,  L.<.  The  'b'’  pa.=t  Th.  high  price  obtaining! 

-  pe  -nca'iiis  chars^  debcii-  *""  ' <^""ir.-n:. 's  pieriue.  is  rapid!’-  p-j’-j 
ihc  Ganadim;  ’-or'b'-.n  de-  Ll!’"  bond?  in  i-eiativei--  pe.;nd  pepir-an  | 


pe>rar"'  nstu''"  and  -  ha'  'be:  "ould  o 
not  be  pa  d  a'':o"eI.ng  i-a  i  end;  .ons 

4rre2rp  Faid  in  I.utiin. 


■If  in  l.iie  '’.'ll 

3.niOuii*'i^.  -  *'■» 

as  1  "j  r  t  f'”  ' 
recering  in  a  ' 
Concerning 
had  B  ra'h“’'  'in’ 
mon  and  preee.w. 
9.  ■  PC  ba  =  i-- 

th-2  •^rr-*''ir.“*Jcp 

n  f  e  D  r  C*  ^ ’  n  ’  ^ 

cifcht^^n  rncr.*Lr* 


c.e  Id  ■  tipai  ;s  i  uD'-eriied.  wr  , 

15  of  tbe  tre”,  tne  1 '’ll' 1  ue.cn  tha' 

O'' n.e-  r.f  t  'r.,-  r<'3d.  v. 

t.b.e  issue  a'  pa'  on  .■'■la; 

.1.  the  feus’,  drej,.  Bu'.  ! 
prrfe-red  I  ether  ma'.'.cr.  .AC'.orC'.m 
‘  op  this  ’ll?  tss'ur.  'be  payn.eu’  o 


"ehe’dei  S 
..  ■  P  e 
'P.in’- 
•  he  .  e  -.. 


e"r.'"r-  a..aa'eO 
’■ui'!  ’'esr's  di'i- 
111?  year's 
a'U.a  .>  nr’  loss 
->  h'.ir  ip  r-li 


T  r  •  'o  e  '  0 ' 1  1 1  .r  '  a 

.?  ma.eerin  n‘  ’  o 

den-is  ana  rfsui' 

ope-rjO.ep,  -'37  abO'i' 

r'S  ‘'.fy  "  a.s  t.howi 

,  f  gf  22 1  ■'  at 

.ti.p, -It;  "  The 

■B-t'i  A  de'ic"  o' 

p-of't  of  C4t*’*.ttVi 

r  c  r] '  ■  1  r  g-  t  h  r  d  e  f '  i  ’ 

,t  bt-gae  the  ''‘n  f'se 

rgrried  10-"  ar.'  '‘ro’n 

f’l'ial  eea-  -a  h'.  !'  eed 
fo-  ''hi,:'?  ‘b"  1.1' d' 
.$4.'  O'"'' 


CANVDTAN  LOCO HOiTt-i:’-;  "LL  AF 

r^fprarv  Hes  Pad  a  P'l','  Tear,  and  Aiinrtat 
R..pert  ^'i!!  bl’ev,  Sniwi-'intia)  Iniprovt- 
mrnf  In  Its  Financial  F.ivitiru. 


.'D'rrr.ed.  wr  ..an  •;•.'•  r.u  .ape 
c'lu- i Ue.cii  tha’  t!’.  Gov.'rrir.i'''at. 

r.f  t'r.,-  r<'3d.  V  iM  h.,  e  Jo  rrd.'h''m 
'  pa'  on  .'.la;  b.  F'o".  a?  i  rov.dtd 
I’,  drej,.  Bu:  ’.he  in’ercs'  is  aa- 
cr.  .AC'.orej'.ag  ic  the  -rmi.'  of 
•be  parn.eu’  o*'  imeiest  d’p.iiris 
1  the  iiponie  of  fb.e  compan; . 
eu’  of  prjo;-  rha-'pes,  beni-  :-  if- 
"ee-  jt  fo  iopE  as  tl'c  Go'.  fm- 
lai’i;  the  compan;.  cs  a  separate 
lii  '.neur  n'3  Lab:;:’;  to  th  •  hciil- 
,i»be;-  than  that  "  h:i  h  is' 
'ee  bond .  a.id  tiiTie-  g''vrn’m''n' 

'!  -.-e  r],-.  r...-  •Jv.nk  thej-e  1=  miirh 
h‘  earning  oS  thl.7  ir’eres'  for 

.  ...  ...pie  T-  ma;  p'.rhap:-  i'C 

>l3’;o;i  10  re;'fe<.  .pa'  'hr  GT.-.-rn- 
''a”n"‘  dr-'.-.e  an;  iiv ''inc  ••c’lir'n 
ir'er'rnen’  iie./”,..  .-.e,'.  .pe 
eel.  o’"  an;  nn'l!  'he  ;n- 

'Ijese  fir 'em- .'.pe  V-  .  <  r'-'ll  ..'.0. 


S.'iiGmrii  (  aiiH.lit  Fnw'r. 

Kingston  iip.ader  .-outhern  I'anada  bonds! 
''i’ll  bon'ir  c.-impie,.!  '1001;.  .are  an  a*trae-l 
•ive  in'  esimen'  for  re- mue  yield  and  pros-! 
jiep.  .  e  prefrs  oil  'he  ord'n.arv  s’oek.  I*  is 
eiu!'.'  true  'hat  tb.ere  are  subs'antial  in’er- 
■'st.a  ,01  ■  oe'i,7’e.i  with  ’Ins  comraiiy.  as  '•■el! 
as  a  mos*  eopable  adrunistratinn.  -'hirh  is 
l,''n!’  I'Oe  'o  ibe  pnpstbili'iep  of  ihe  rich' 
and  pi'ov '.r. ■;  mdns’r'.ai  ’rj-rj-f,— , 


IS  informed  that  there  is  some  douh’  A1  iA  • 

Mainly  About  Americans  j- 

Company,  will  be  the  direetor  to  complete  , '**'  ""* . .  ' 

the  Board.  I  The  action  of  the  toba.’eo  sh.ares,  p.articu-'  rRiikeel  .as  an  important  neare  stock.  There 

The  _ _ _  .u  •  ,  larl.v  til"  W’leian  stocks  has  nused  consider-  w  ill  h"  no  \  ar  plants  ’o', 'jiarre  off  after  the 

'  companv  s  profits  ^j^ip  favouralil"  ,-omrrent.  Tlie  earnince,  of  i  l^,„ 

cov  enn-t  tun  first  seven  months  of  the  fiscal  '  Tobacco  y'rodticls  are  ■indcrstoo.l  to  he  j  of  falliuK  oty  in  demand  for  ’••■■r  steel, 

.vear  to  .tune  20.  show's  eaniincs  of  $2,177.-  runnini;  at  t  he  rate  of  about  $7-00,000  in ont  hly  j  From  .'.an.  Ist,  1010,  to  date  addition  to 

0i4.  CTual  to  40. $  p.c.  on  the  preferred  stock,  -.'bich  ea.sily  lop«  ell  previo-cr-  records,  .\sjvnlue  must  he  at  least  .$110  a  "hare  on  tii'’ 
and  after  the  ali?'«  ance  of  7  p.c.  on  the  far  r.”  T  'ni'ed  Cittar  Store-'  is  conrern-'d  I  common,  Ther,-'  lias  herp  a  erc.at  <]eal  of 

pr-'fcrrrd  s’oek,  there  1.--  left  for  the  common  directors  are  exjiort.-d  to  ir.eei,  some  ti-nc  on.  oiiyirKf  on  ti-n  il-.eo-;,-  1h.1t  Kefiuhlic  Iron  fz 

a  stun  equal  to  h4,l  p.c.  on  that  issue.  or  before  luly  li  inti  make  .-.n  e-vtra  distri-  Sterl  ha-.inc:  added  sav  $110  a  sha^e  in 

The  ItiisAinn  HiiHnec.«  biitioTi  of  some  sort.  A  Stock  dividend  is  value  in  the  las*  two  and  on’-half  vears  is 

beimr  talked  of.  and  with  s.al”s  running  at  fhei  w,->rth  $1 10  a  share  in  val-ie  plua  the  as'crare 
The  profits  of  .$2,177,034  are  Ftated  to  in-  ^ate  nf  hotter  than  ,T,$0,OOe,000  annually '  Peilintt  priee  before  the  war  to  say  nothing  of 

elude  additional  amounts  received  en  ae-  acfl'ist  a  rapitalir.ation  of  le.s.s  than  $.12,- j  futtire  additjor.-- '  to  actual  value.  It  is 

conn’  of  tfco  Ru.ssian  bus'nes®  and  wi-h  bO.'.OOn,  including  both  classes  of  stock  a  |  estimated  t  hat  Ivepublie  Steel  eommon  lias 
the  rx-'enrion  of  war  tavec  are  el-sr  of  -.'1  Stork  dividend  might  easily  he  p-aid.  .book  value  ir,  excess  of  $'20((  a  share. 


stun  equal  to  t'4,1  p.c.  on  that  issue. 

The  liiissian  Business. 


wlt'i-h-'r  d-rri'es  air  ■n-'omi  ir  '. 
t.a-  V'-r-'-.i  £-i..cg'':-’e'd  'ha*  tb.e  e;''-.'e-n;iy' 

O’.tb’  ’o  .-.'--i;  jm"  -  a  * '-  ’b"  boi’Ter-  *n  .'ni 

'■■,1."  for  d-fi-i-'n;  fbc'n  ef  t'mir  -"pi  m  'e 
ev'-ha tigi  'U'o  ro-nmo-i  -■•.-irk:  bv  more 

•'mp'e  j'.rj'ioii  w.  e-jW!  pr  • Ip-  'i'mm  r-\, 

'r.-  gnd  rbe.i  eyprcp:' '..1  * -■  'll' 

pl...  .1,  ,,C:  The  res’  ef  -pe  .‘’ee-;  I'a.-:  nre]-.  r 

p--’-, . <--'1  I’  deer  no-  appeRr  pof?.i- 

■'■-'•  in'  b-vd*'  eo.j'fl  icriejusly  elai’T.  to 

rle"-,,;:  p.  '  - eb  ■>  p  ?i  U  C  tb's 

..  J.  ,  ..  ■  -,c-  •-■e;-'U  SIO-'  jo  1  M  f 


<  tiiia'iiii'i  (  tir  ,v  l  e-in-lry. 

I.  1).  .'deo-irn!-  t 'r  -he  i  a.i-.s  of  the  seven  j 
If. nth'  .■■nrjiincs,  i”d  'be  order'’  on  hand 
e  v  or.id  ■  cor-.d-'i'  'eoriri  an  i  ar  ani  Foun- 
i c'.iiir'on  f-(>  k  rra;'r.nii,!’  cheap  for  a 
'rr  p'.T'l.  or  for  e-.-e.ni.-j.j  .,p  puj-pose.s  In  ad- 
.’'on.  'he  re.-epT  frapi.;  diseussion  of  atlmin- 
’  'itiv  ,af''i:','s  has  eieared  ’he  a'r  and  has 

■.■i:;h'  ;C'e,,-  ,-,p  j.|p_ 

•  een  -i  -  eV.-rr-r--  nj-r]  ro.'T'  ef  -he  d.'sS.ltlS- 


The  fisca  .-ea-  e,f  -h:  i.anad'.ar. 
tt’c  CATrnpan-'  e-rried  <'n  I'jite  7''i  '.e- 
is  erp^e'iBn  t’.a’  a  -'e---  .t 
rie’  s’,a"emfcc*  '  ' 

shartholderc  fn  eu,, 

the  company’s.  i'*ia.n'-  bcci. 
threughou*  the  yc?.,'.  hy  - 
hocks  3’  'be  pre-sen'  '  I'  e 
keep  the  plan'--  ciapb.v.'d 
f’iderable  pf-ried  Fr  j-  -he 
3b  1217.  the  sta'emen'  ‘’I; 
r'rntng.-  in  tfce-  h.r-'e:'-, 
■man'ufacturtng  prcf;t.=  .lo’-i 
'-’iripared  ■'  th  *  7-?.2t*  -r. 
rref-ts  cqua’  ’e  e-'c-  '. 3  p  , 
after  t-h®  payrrairt  of  fr.' 
iemd 


o  nne"-nakinfc  ep.-  .-p 

i-e  o-;e-e,i  ,, 

or-  c  '.  ••  I '  I  -<p'-r!.3'  or 

.'1  'Uc  it''"''  a-  'b'-  nia*’ 


r-retnpton  I'ulp  A  Fapi  r. 


'a-  efrt' -.'ii  -he 

I'-e  .".-e  ;fr,e;p.r  t,- 
,r.wi  fe-  .--0. 

•he  •  CR  '■  ec.-l-Tl  lunc 
-  ‘’he-’  (■•r!  the  Isrpe.u 
ff  -he  -oniiiH:;'. 


r.u  :he  <  eramon  P 
P'-eMi-rrd  -ii'i- 


EAPrfTS  RrrorD  hhi  tr  rnor. 


Cttawa — F  B  lirady.  general  manager  of 
th?  '’'•stern  lln®s  of  the  '  anad.au  Govem- 
men*  Fuitlways  it  a  Fbor,  -.'  th®  --tate- 
men*  *ba*  ■with  ar  a-  -lat'  ■  e'-i  jhe  '"ana- 
dia-a  'W'er*  this  -ear  ■•''■•onid  p’'"d'ac-  4''''.- 

PA-.  AAA  h'ashrls  eT  ”  ber'  T'le.  area  unde- 

crep  Is  much  .greater  thir.  i"  '.'’■t*.  and  w-ith 
'be  si'e e.pf.on  o*  a  few  loe.a'j-'e-s  'i-'pere  ’in- 
fa''0'jra'rle  conottious  elcTeioped.  ’he  'ield 
T-;"  he  'ap  to  'he  aveage  VL'  Brady  nlse 
f’a’ed  tha*  th®  Governirer,'  r-ailways  'v-l' 
Ve  •well  •quipped  'e  lir.ttdie  *a°ir  sh-a--'  e- 
the  bus’lness  Bis  thc'„sar.d  y®"'  car®  arc 
ppedad  C't  wh'cb  abo’-.*  ’"-ei  •rio'is.and  arc 


“  A  B  H’am'i'ers'oiit.  Out. --The  f.  ;'le,.o'ri  TT 
!’■  ‘'r.'  'pe  p.iiji  and  '.'ripe’  ;ne|',;-'r;  '  anadi  irv 

''*  e  Al®p-;ei'!a..j;  ''.g';'.  Ill  1  -U®  I'e , p' OU  r',' 
'■  r-.,:;'  Fi,"-:  '  on- par;  r.r.'„ra..,'  pa'-  'n- 

;;  pi.p  o-i-i)  -hr  (..'her  ■ ’..ujia n;,'.-  ot  ’-a 

b.r.d  in  the  gen- re!  prospe  r:':  ,  In  -i."  ri! 
[’■'  ,  ; -c'lms’a nee.s .  iIk  s'o<:k  is  n-'  iiigi.  aroiiii-i  r  f 
•!'  p-ji  f  nf  .Vo.  .a’  v  bi-'h  '•  ;.-  -  -■■’i 

■'*  a  re'  urn  cn  'ii®  ir,ve=.imer'  o'  Tli- 

■■'  e(,nir..a'i;  has  a. I  tho  l.®n‘Tv  ■-  o'  -  r.pa  .i®  r.'t 
'■  -uai' age  men’ .  a.'d  d-unc  an  "-..-..-‘iji  cti 

i.i.;-'nrs.=  a'-,  ii'.a;  -e  ca'r.eved  i-. 

r-'a:em®nt  of  pmoftt'  ,'er  'iir  year  •  nd.ng 
'p  0''nbe.-  :;i  la'-,  ■wh.eb  sho.'>d.  ti;® 

’'■.ut.idi  d-''1urT  tju:,  earning.s  e-fi-jal  -o  P.j  i;.i . 

'N^on  ’he  eeujimon  .sio<  k.  ‘ 

The  wr.rking  cap.tal  pos'tion  of  tii®  -  nm-  u'' 
pan;  ha'  ai.’fv  suhetaiTiali;  impre.-,  ®rl.  i-.r-  ' 

asse's  sheiO  mg  a  surplus  o.ir  <  iirren- 
'  Labiltt'.rs  of  $L"1?.736.  During  1:-.®  cur- 
’•cn’  gear  the  eonipjan;  has  a'bl®l  two  im-  • 
i-e-r'an’  subsidiaries  to  its  plauts,  wh®  !i  b*®' 
w'.ll  ’na-®t',ail;  add  'o  the  earnings  ’’e.r  ti.,  •? 
y.^ar  endi’iv  O®t,obrr  ",1.  131*.  a'ld  pia' e  iic 
compan'  m  an  eve-n  bette-r  p®''i'ieiu  -haii  .* 
i,  -was  a  year  ago  Basic  cond  tjons  of  'n® 
i‘j  eourpany  ar®  so-md,  and  -'-e  .-or!,  wiil’t'e 

la'e-  on  refi®ct  the  compan;  s  con.'-'an*!;  ! 

].  improving  Dt'i'  on.  ' 


'  s’lnre'.n;®.  ;  -  s-i'  h  fl'f  scn.'  ion  is  iinfor- 

mepi  fm.-ii  ir.amgei'i,'o 

.-®ine  ..  that 

n  'o  .1,0  n,.r  n-:-,re.-=  ew,  ronr'c'ii’rste  upon 

moie  ,  .^..j  fin,ir"nl  proMemr-  -f  there 

■•X"!'-  (c  .]•. -r.c  orp;;  pf  .-jmrl  eorenderpd  b'  'hare-  Bai'cr® 

-h-  r  ;.nv;r,'c'  hns-ili--.  Howr-er,  'h,®  diffieu’’ ;®=  ’ 

1  e-.  m  ii-  ,=  'n.'.'.'inrr  inpe.ar  to  h-  o'-er.  and  the  SurrPjf 
s.nic  pnard  •'■-'!  b®  -yenr'hrnrd  and.  it  is  'o  ;-,e 
''  honed  a  I’ew  erg  of  suc®rRS  maiigura'rri.  T.val  surplus 
Vtinnipec  l  lertric. 

,  1  ,,  lO'.e.rd  a  rmiihs"  ®'iqui!'v  in  last  E'-’'"*,  ^ 

-.,-p  •■  ■  ■  I-'  .I  e-i:--.  i.ei-:.--;m,ng  ’O  Winnipeg  l.lee-  j nvrr.' errio- 

1  ’V  <'  ri  ~  ft  ’Vv;  •  Pnnr.<;,  rf 

,  ’  'p.  If  r-'O'i  1  a  p'e';  Tp  'h®  small  Mo-k  o' 

. '  ''•■innipeg  iy®r:-'f  Haii-.a;  nt  'he  miniinu-vi  tiArtrige, 

•  w  ik  ;  o’l  will  mike  n  good  purchase  ror  :  , 

’®ng  j'lii'.  eirn  ’Iie.v.gh  -h®re-  is  no  r®inrr.  ‘  '  . 

en  -’ir  in'efmrn'.  Tb.ere  i.=  prne.'ieally  r.e 
t-p,  y  e.fi'.in-.-  a'  -b®  minimum  oiio’.i’io-' 

-ho-'"!'  f>  r®\t  1*  ,®j'(  c  ('id  eo’r'i®  cii*  ,i'  *1®  u’  best'-’®'' 4 -to- 
le,.o'ri  ’il7  T'n®  eomp-.  ;i’  rs  f  S®e.  t.  h.is  ev)«e,-.  Kuprrd  .JaH 
uadi  .rjiceri  'i  ■  ■i®  ’■.-yii'ie.i  eommon  'o  Cx’.n  ,'.'”7'-’*"' 

p  rm.  r.  in  p-b.ie  ,'  i  y  .'s.  .n  ',,'l  '» ®  believe  ’ha-  ■■  .  ,AVE.ir 

pa'-  'n®-  s®®'-,  'll®  V  n--®'  Th®'  .i'trev  e  omne’--  e.;,  .A  "■•pa' 
t  ’-as  ,  -  n  ep,  "  nated.  and  sooner  o,-  la-®:'  -b. 

-i.®  bih®;'  ■  'iiiaii’l®'-  o'  bonrstv  and  fa  r-o!a-  Uejm-®- 
'iii.'i  ef  ' 'r,  '  1 'h.'i'''  '  '  ;•' rs  -'ill  ri=®  at.ov®  th--  ui  ®  irp'-u' 

,•  <  of  d-'-'fiifion  .-Xt  any  ra'e  'h- 

Til-  '.nr.ipeg  api'  '.'.'.’-.eon',  er  authnri’ies  h.i"®  st tTT.MF.N' 
I®.'.!®  r.t:®:-  s'-'.-o-nl  vrar=  of  baek-'lidmr,  com®  o.  4  urrei; 

..-‘Ul  CT)  a-ip'*®'  a'  on  -h.i'  'oih  c.eif’S  to  eontr.a®*  ’'j 


--  M  ■■  u  profits  of  .$2,177,034  are  Ftated  to  !n- 

... furl  and  pro.®-  f]„dr  additional  amounts  received  on  ac- 
'I'.  ^  '  eoun*  of  tfce  Ru.ssian  business,  and,  ■w-ph 

bs  antial^mjer-  ,1,,.  py.-rptinn  of  war  taxes,  are  clear  of  all 
r.raii., .  as  wen  ajipropriatmns.  including  denreelatinn,  r®- 
and  interest  ehargos. 

J,  Th®  liqtrd.ation  of  the  Rtis.sian  order  is 

no".  abrnit  complete,  hut  Uie  auditors  stat® 
"h.T  'he  balance  sheet  i?  sub.loci  to  'b® 
'in-lry.  rrahr.ation  of  about  .«l .ooo.orin  .iseets  of  ’he 

IS  of  the  erv  eu  !  •'onipan;  which  the  directors  con- 

i'der-  on  hand  '  r®n®c'ib'®. 

(  ;jr  ari  Foun-  rap'.ta!  thr  ronipan^-  ha- 

]’  rhrap  *for*a  imp’-ovrd  io‘a  rvtrn*  LMnr-- 

'r-.-’iose.s  In  ad-  "■  '"irrcnt  .le¬ 

ss, on  of  admin-  '"'oonrifine  io  ,$]i  .pit;, gin,  compared  wUh 
'he  aw  and  has  ’•'•ahili’i®s  of  *0  307  2b3.  leaving  the  n®t 
e®>niim.rn’  he-  '"‘'r *'■’■!:  c.g-idal  at  37. 433. .ii 7.  compared  with 
r,f  d.'sr-atis-  *’■  ■’4'  '''"■d  of  Bep'rmber,  ini; 

n-  ir,r.  ii  .’r.f®i.  .  Preflt  anil  l/i«« 


Orpers  TOR  nearly  2.S03  000  tons  st eel  are  AmvE  .sPE.'fi.ATiv  e  channels  express  the 
estimated  to  hav®  li.s®n  pm  'cd  in  .Iiine  by  th® ,  heli®f  that.  t.h®  m®tal  and  smelting  issues  in 


...m.-iuicu  U,  in®  mi.s.sian  orncr  ;s  States  Go’-rrnment  for  consumption  eerpr®  v  '  irr®0eef  '  .rt  her 

-out  complete,  hut  Uie  aiidlro-s  stat®  m  ,hat  countr--  and  for  exonrt  to  th®  ■Vllies  ,1,  u-  ’  .urther  the  development 

le  balance  sheet  is  sub.lect  to  -b®  'Oiintr..  at  a  tor  export  lotn  .•xme .  .  |  ,he  hi-glior  jiric®  fixed  for  copper  metal. 

tion  of  about  31.003.oon  of  ’he!  rj^port  ok  Western  V'uion  T®legraph  Co.  i  5o 

(  ompan;  which  the  directors  eon-  for  "ix  months  ende-l  .Inn-'  "0.  IPH,  ''bows  I  -  6- 

'’I'-’o-ib'®  surp!u=  after  faxes  a,  d  rharg®s  of  .$<3,123,430.  I  .imdmn. 

w  orking  eap'tal  ®f  the  compan’'  ha."  as  ®ompared  with  .$fi.$2fi.Sf'l  for  the  corr®s- '  •  .  - 

np’-ovrd  'o  a  s’ibs’®.n'!al  evt®n*  rinr®  nondir.g  period  of  1317.  I  ,,  •N.bihh.  AttsonerKi'  has  been  going  on  in 

-  of  -he  'a,='  fiscal  ..-ear,  -urrent  ae-  ‘  --  —  i  ^^PJt.ngs  for  several  months 

icimfine  to  ,$]  1  .fofi.gih  rompared  wUh  REAPlN'r.  is  well  take.i.  according  to  i  of  important  interests,  says 

irve  Af  no;  Ir.iyins  thr  n«t  sp'^rialist  rrportfi.  Tho  rontinuos  to  I  ^  p.n  at  wiro  from  a  rrproppni.itivp  stociv 

g  e.indal  at  37  43®i5i7  compared  wi*’i  speculate  on  th®  roads  that  -.vould  b®  bene- j  "''^1 '  ^'''  ^;'’i"'ce  is  vop' 

-.0  a-  ®r®l  of  4rmmb^  fitted  by  .segreg.ation  of  Reading  j,ss®f.F  ‘  'b^ '-'.uipmentF  out  thinks  the 

Preflt  Ana  iZ  ■  ^  N’ew  York  Central  interests  is  figured  at  I  '  ^7  1'’  ben-nd  its  mark-»C 

Preflt  An^^i/i«.  $1.3  a  share  notwithstanding  the  advanee  to  these  levels. 

S2 iV7"ni4  «5i  •!  7oi‘m4  THERE  is  de-.-eloping  a  -it iia' ion.  in  public  i  Theeu  is  a  coop  deal  of  bullish  gossip 


S2 'M7"334  .»2'At2  «51  FI  Goi’ma  THERE  is  de-.-eloping  a  'it  iia' ion.  i n  public  i  TuERn  is'  a  coop  deal  of  bullish  gossip 
.-1.3.221  '’4®yfim  'af,ini.i  utilif.v  fi®ld  wh;®b  is  c.autmp  conservative  I  regarding  Mev^  Tlaven  on  th®  point  of  the 

2k —  -  -  I  investment  channels  to  suggest  that  dis-  “coming  back  '  of  the  Boston  &  Maine,  the 

IJ’  '2-’3®.7'3  »  ,  rriminating  purchase.'  no-v  to  he  marie  in  I  New  Haven  proportion  of  which  vo.ild  bo 

''  _ 121“  _ _ _ _ jthis  I'leparfmerl  during  rcjctions  in  '..he  “ '  eh  ®t ".  A  good  deal  of  comment....' 

f?.i7T,n.i.i  ji,4ii,0A« .«  aAi.r''..s  jrpr,f,rgi  j-.tnek  ma.-krt,  |  aroused  bv  the  f,®.rf  nf  ’Roston  &  Maine 


2.S43.0S.1  l.<27.n.-4  I  ntl.TSS 

J.S,Ai7.ni7  J2,S)3.nftl  .71.427,0  ,4 

Asfc^fv 

Ar"  .  ir>i«  iniT 

’'O.T 

inq  non 
nr».  K2  '.^'1 


nrniisrrl  !iy  thn  fp.rf  of  Boston  Mnino 
'fork  “in  f njptrrrA.f^hip"  soiling  near  Npv' 
Hiivni  tlir  «*uggrsfivo  inforenop  being  that 


♦  40  ip  -to^k 

h.T?  ov] ►<“’*.  K iipr  Dfi  '.inM 

n  *0  ra»in- 

Har.K  ;nar.^ 

rvf  hn*  <,f>.  •  advanro 

orror***  •'"*!.  pa; 

.  .La  I’di.vian  arr 


.T!.427,n  .4  Tnr  ^'I?MRT  iMrRr.'“^T  in  ]  ■-  S.  is  Jio-A  ffiivni  thr  <*uggr.'5f ivo  inferenop  being  that 

_  „f  cubst antial  proportions  and  i.s  growing,  favoimable  developments  are  near  thet  will 
-v'e  J^>i4i»''n.v  «<  cording  (o  private  i>orro-'ir.g  riianiirls.  benefit  1  he  lat ter. 

110 '■  '.ninno  li.  fi'juriers  '4  h®re  loans  of  stock  are  ma®l®  'o  _ 

^4!  iTofi-ssi®)!!?!®,  it  is  intimated  that  the  pro-  ffisTi r.i.ERs  sei'brities  is  reported  to  be 

MS  2S2S.','s)  fesr-ion.il  h®,3r  commitment c  in  this  iss'ie  ur®  full  of  ■'l.-uH  stop  lose  orders"  a  number  of 
i'i  4, '102.17®  larger  than  suspected.  ;  wliirh  ha-  e  b®en  caugiit.  The  long  specu- 

®s®  11^^4^  I  !a»ivc  awount  out.sfanding  is  still  large, 

E-.3  .',ii  I’KA.'V’U,' an<t;k,  pk:!-:’.*  to  b®  r®a''hing  many  -  according  to  our  reports. 

,'irrle.s  in  Wall  Street  w.ih  regard  lo  the! 

®72B1s,i7i,i7®.  ,p_xati®nprogramm®  of’lmadministr.atKiM,  It  I  .p,,,,  j.,.,.  special  dispatch 

j-,-®„v,-A  F7.so,-,...fin  ha?  been  til®  b'’*''"'  ,  1  Ri '  ing  1  h®  railroad  eontraefis  a.s  revised  to 

4  i-.s.eio  i  i.-ui.r-'o  to  thu®  rumours  M'  j -late  ha®  b®en  very  influential  in  creating 

'f,  ’■■of::’®  ■  U’-3r®  favourable  sentiment  regarding  th7,.- 

:"o  2.;ni:®t.:  n33dif."  'll®®’,  the'eoy  exr.’ut  ig  a  P3l';''"a  j  ^ 

coup  cnat  ti-ually  s.‘  isfies  |  l.ool  rh.-innel.i  tha*  if.  as  rumoured,  the  small 

radical  e.ement.  and  later  ^moi.  n  ,.,  gr  1  *'7  j  rjiffpreners  remaining  an  smoothed  out  bv 

L;  f'lr  the  I  .inservatives  be-  au.se  of  tne  '"tn-  , ,  „  •v4„„,io...  ii,«  ...o..  „.ii 


4,0®."  127  radical  eiement.  .atul  later  -^mo-.i 
1,171.171  ff,,  ig,,  ,  nnserv  at  I  VC  s  be-'au.se 
.1 170  .'tv?  [iromise  or  ccitic c s.-ions  gaineri. 


differences  remaining  arc  smoothed  out  by 
the  [’resident  next  .Momlav'.  the  way  will 
1)0  open  for  improvemen'  in  r.nils. 


110  010.072  F. '0,171. 170 

sTtTKSfINT  CtK  »()BKIN(.  <  APIT*I.  ARRII,  10. 


ri.KsisTEt'T  Til  "I'lNf  of  a  quiet  character  is 
encountered  in  ('rucible  S’e-il  whenever  thej 
Ftoc!.  ileclines  a  *- w  points,  according  to; 


A  ’■'KW  i,()i'e)MOTi\  E  plant  is  to  be  built 
at  Ghicago  by  th®  Baldwin  I.ocomotive 


'm.D'a';  4K.1  7  Rr.nk*  1 . 'ST 'i, oon  2  ^<-1 0  ,  ,  1/  t  .•  i  ir  r  io/%a/'»  *.  « 

Mond*  .Ad  72:4.(mo  1  h rro  w fabricating  shop?  rilling  for  12,000  tons  of 

•  ertf  4,ur-,.*ii>-  -2.021.114  a®ct  i.»i4!s2.’>  4.001.127  |  Steel.  D  is  estimated  that  the  plant  will 

ftufsc-cl,  171,0-1  4.002.900  Rusfsrc  i.itu.mi  Bep'  RI.H'  S TKEI,  I’prsisteii'  strength  of  |  ®ost  about  $.i,000,<)(l0,  the  steel  work  alone 

..'’’.’Ll'  ^  h.'.  .-.00.)  ms. ,11  jp  R  (•  largely  to  uii'isually  strong  i  costing  $1.200, (lOB.  Heiuipment  probably 

u,40fi.sio  14,914,3.15  ',,'‘97,211  i,iir.i7i>  financial  position  of  proiierty  and  feeling  of  j  will  cost  br-f.M'<  ii  $2,500,000  and  $3,000,000. 

Net  Working  «ai„ial  7  .joj,  .- 1 7  .'..V7S  ififl  man"  expr-rieiie-eel  interests  that  the  Coni- 

~  mn-  will  be  the  slronge®*  of  all  the  steel!  u  ,  ,  j-  „ 

VVEKKI.V  IMN'K  ci.E.ARix'cs.  :.t:.,=ny  -I;-; S:.';;-':'/;;,,-;;:;  S 

are  '’<t‘'‘e<r  '  "as ’  s-dling  a®ounei  8I>R'’u!a'®  on  the  roads  that  would  be  bene- 

Fot  th®  wPAk  erdc-i  .tuly  11th,  hank  clcirinjre  »t  21  ''J"'’''  '  I'lrerelv  Vo  blivin-'  b-  O'M’i  segregation  of  Reading  asssts 

I  ar.ariiA.r  rl'li-'  aKsr-Fai/-3  .«27h,1.19..3fl‘:,  «n  tn-rcaw.  1-.-P®  fifty.  1  hlS  IS  dll®  lirgel;  to  hU.Mng  I'..  .  ■  oh 

tr- "irrcsporciin*  «-k  a  yra' ago  ..f  F|.V,X1.1.21S  Eiavcn  t,®ople  familiar  wit  h  I  he  increase  in  intrinsic  Nt'v  >  orK  (entral  inter  ..ts  is  ngured  -t 

alue  and  feeling  that  Kepuhlie  Steel  can  be  ?l-  ^hare. 


S'-tne-  Vnli'eless  (  ('rlificates. 

T.  A..  Montreal.  B'e  ,-.re  returning  the 
n  r.tn-:  shar®  e  ®rt:fl(  i'®?  by  ma”. 

T’  e  i’.®r  H  I'<1  was  nne-  of  the  ■w-.l'I®®' 
:,f  O'.'tii.iiT  wild  cats,  en®i  of  cours-''  there  is 
to  ma:  K®t  fev  the  stork:  t®»-day. 

The  Cobalt  .«il’-er  Moiir.tnin  Mining  Gom 
tan;  -vr-  Inc.-irporated  in  'Hie  scrip 

S  W'orll.locp 

it’e  have  no  record  of  the  Kitchener  Gold 


brokers  win  have  been  gi  .ing  close  attention  :  \\  orks.  ?pe citicat iems  for  the  various  build- 
to  I rar.sact inns  in  that  sec-inty  for  the  past  ,  ings  are  now  befnr®  the  structural  mill  atS 


rp&ftp  of  J  l>,022.<Ma.  and  12  w«ai4»ni  oi’jof,  w’th  rl«arjnK 


READiNt;  IS  well  taken,  according  to 


I  fitted  b"  segregation  of  Reading  asssts 
.New  ■\'ork  Central  interests  is  figured  at 
$l'I  ®hare. 


'n-iipany  of  .'to'.ii'n  Dako'a,  nor  of  ,.f  Fi.ysj®,  141,  «  a, rrpK--®  ®f  S2.2'W‘,7«.’. 


-IF  of  'h®  '!'3  Bingham  f-intral  .‘'fining  Company  of 
■  O'  k  v  : i I  ’  t  '-ah., 

©."..■'’an*!-'  ! ■’  ^'l  prohatiility  th®y  are  as  valueless  as 

•1'  ‘'anaei.an  st'icks  mentioned  above. 


Maple  leaf  Millinir.  (onimon. 


I),  r.  K.  E ARXTNfVc  HKiHER. 


abo'j*  to  be  delivered  for  th®  forthcoming  ai  the  prospe;';’; 


A  Time-Tried  investment 

Th;.*  :•  net  ®r...  n®  rf  '  r.®  'arg®'’ 
ar.d  stror.ffest  Fit  a'..'®  ®n‘“  ef  tb.»  ,  .d- 
•67  rf  the  ''.ar.adiar.  f;r.a.-7'‘a;  '.r.sf.t'j- 

'■''nf  I'  l.as  a  record  ®'  nicr*  -han 
•'T*A--thrc'  --r-are  of  .•-•ad:';  -  'ncreasing 
Vjcceas  s’ab:’.'’'  Sdi  strength.  Tr.  th..- 
tlrr.s  a:i  •xrv-.enc*  ha.«  r*®n  gaine-i 
’••r.ich  •nt't;®  its  djr*.itors  and  officer.® 
tr’  b*  cooetdired  •xp^rrs  ‘.n  ’h*  •ele'i- 
tior.  of  cho;c»  •afi'  .socur.*:®*  frr 
Icvestment  of  its  f-in®;.' 

It6  ''ap'tai  fail'-  raid,  and  Purrhaa 
Ticc*»d  FLEfTN*  anF  ON’Tt-Qr.'tF.TF.R 
MTLLION  TjOI.LAR.^ 

Tts  record  ®xr ■''r'.»r.c»  and  ,'*.rcr.p7h 
cor.Vt;t'Jt*  '.t  an  'in-JS’ja:'.--  saf®  Dep®«;- 
tor"  for  Pevlnrs.  and  its  D”hentur»s 
hav#  long  ■••.d  a  very  high  pla-s  n  *'i» 
eetima'io-n  "f  *hose  ccnsep-.-arl'-*  esu- 
*-.'■26  inv^s’crr  both  'n  'Treat  Britain 
and  Cerada  who  pr®f-r  a'nsn,-2*»  saf®-- 
»-  .f.  •  v-srh  rat®  -f  Inter®.’-  Tn  Can- 
sr®  •  INO-F.s’Tr.tFNT 

:*OF,  Tn-'-^T  FT.'y.'r.s  and  ar®  accert-d 
vy  .y,«  '"aradian  G® ••®r’-.r®.cnt  .as  'h- 
It’sr'flts  r-q-.v-sd  *.-  b-  n-.aje  'n- 

s  i-ar.®®  Cerrpar.',*?  •’- 

"'•  shal'  b®  giail  to  s®nd  vo-t  a  sr®- 
--mari  D“b®'--";r®  a  cep''  ®f  ®';r  ‘.a’* 

Are-)?!  R»p®“  anil  *'jy  n-.r’l®';’ara  ®n 
®.®.  -•  ■'  . -  adrir®®.:  f'''*'’-®’Tl 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

TORONTO  STREET  -  -  TeiRONTO 

Rs-ab:'.sb®d 


r  .ilar'.c  1.0.1'  .M;!Lug  Comp.-.ny  .■'har.ug  . - y  — '.  .  .  „ 

ui  tac  prospe;';-;-.  -  ommon  to  all  th®  <'ani-  Karnings  of  Hi®  Dc-rolt  r  nited  Railway  yontrsai 
cL.ar.  milling  cniipanios.  and  -h®  earnings , '  'n^reases  fromT^'™'^” 

^  ,v,^  ..,3.  Ma-'-h  "I  law  ih®  n  bio-itli  'o  month,  'bos®  fo-  .tune  showing  an  Hamilton 

■  port  o'  which  IS  ex'pec'cd  to  b®  rna®'  r'C-  ’"'-^ase  of  approximately  .$33.w..  or  a*  'he  'G-b®®  • 

'  ic  ;n  a  few  ®ia''a  '’ir  ,how  a  s'.LMan':-!!  '>M'  Three  figures  » 

.s,,  oc-ii-ee  f,.,  ,n®.  ,®-,v  F.nd®,;  compa-e  wit}-,  an  increase  for  the  month  of  ixmdon  . 

Sr-h  I).  Vt  -I:.'  ite  'L,,  May  y  O' ."'-r.,»n(.hn,„  . 5®:.-,. 

Ir,  p  r  on  the  common  srock.  compared  Ei''-  oa,-.  ^  j.  •  u  .  ,  R®’®rborou*h 

with  I'-'  p.c  in  1313.  and  Cfi  pc.  In  I'-Ii.  .x  no  *rading  in  the  s^ck  on  tv.™  .... 

fac’or  in  th®  gre.at®r  business  duri.ng  the  C.mada  mr.rKe;  for  a  considerable  per-  ; 

_ ,  _ :o' ,  an'  in  .New  5  ortc  1’  has  been  more  or  Edn-omon  ..... 

pa't  vear  was  t.-ie  increased  capaetr-c  of  -pe  ,  ■  ,  .u  .  „  ■  . 

'  ,,  )  .  „®  .1-  _ '  1®."=  n®gl®cferl.  th®  last  sal®  on  'hat  mars®'  fiff”'''  . 

'  ^._I  "  oornf  p.an  .  .  ®  co  pan  .  b®'r.g  for  on®  hundred  shares  a*  S.$.  -with  th®  .s^fka'-oon 

The  company  was  organ  rM  in  -ty  pre.s-  ,-anding  a'  SO  to  $S  .i  .  , 

en’  fo,-m  in  I3I",  th®  capita,  con.-’isting  of  -■  Ren  wi  ham 

t''A'mof.f,  rrpC®rreri  s-®ck  and  a  Pke  3^h®  ouCStlon  of  wages  is  a  problem  wi'h 
'  jCa.  and  a  l,k  wMeh  the  rompanv  i®  prrs®nt!;-  eonfronted  L®Thbhdg® 

amoun*  of  common  stock,  and  r.o  bomts.  p  M«ii®in®  Hat  ... 

c-ontrol  i=  vected  largely  'n  -Toronto  h,ndM  r’^.,,Fr.mcnt.  and  'h-  dirccors  expect  a  sat-  Total®  , 
though  *hc-e  is  a  fair-sjxed  loteres’  -n  -he  iFfa.c’orv  solution.  -;r- 

sroede  in  Montrea'  Th®  initial  divMend  on  _  _ 

'he  stock  w-as  deelar®®!  in  131R.  w-hen  .3  p.c. 

-was  d'strib'tt'jd  to  shareholder?,  and  in  J'jl.v  ^VHFRF.  TO  SPRYTt  $ACATI0 
of  tha’  y®ar  *b®  s’oek  was  placed  on  a  re-  Th®  House  of  Jules  Hone  Travel  A 
g-jlan  s  p®  baa's,  aivt  raised  'o  i®  pe,  ®or  is  a  thoroughly  organized  institution 
•he  firs*  q-jart®i'  of  1317  On  th®  '3  pc,  ha®  't'oeome  a  part  of  o-ir  .social  an 
p®'  annum  ba.sis  'h®  inves'men’  yVd  a'  m®rc'al  lif®. 

*b®  P''®sen*  mark®’  pric®  o®  i®;’  ic  ®oiie'  -o  on  the  las'  page  of  this  Iscu®  ' 

3.R?  p.'-.  In  De®nTPne--.  1317.  -h®  ®'impav:'  Financial  Times  v*’!!!  b®  found  a 

d®"lar®d  a  'sop,’!?  of  1®  p  o,.  whirb  was  dis-  announ®em®n'  answering  th®  quest 

*ribu*®d  to  s'DarehoMerF  jn  V'eto'-y  T.oan  the,  hour:  "MTiere  ran  T  go  to  spe 


iKiral  Bl44Rrinp  !j#»1o$n’  thf*  high  lt.«t  u-ppk. 

!»*if  an  in'Tpaw*  of  a"r*out  iJ.'iOO.oDCi  romparpd  with 

a«t  ;>ar‘R.  w.K11p  Toronto  eairiH  ov«r  $  12.D'»0. OfiO  In  thr 
]'..iat  only  I’otf  rhoro  Rhowtvi  a  de'^linp,  a  «lvhT  onr.  nf 
JTO.O'iO.  Two  wpRfprn  rttjpa  ahowpd  jfood  incroHAns. 
•  ari'-ouvr-r.  up  about  $.'i,2BO.OO*’i.  and  Vlrto.-ia.  up  about 
*1,500.000  Winnipn^  IH  th^  <lf-rrt*RF#*:  with  ono  of  |7  . 
.^00. 0^.(1. 

F'olio’AtTiK  aro  th#»  rlf*ar;npt  for  the  paat  W4»K.  with  tho 
''r,8ngf‘F  from  a  yoar  a^ro. 


1018 

$  100,firt9.9f!5 
79.]2t.0ftl 
'".75,5,441 
5,442.ft02 

4.D5H.5.S2 
2.5fiI.0lS 
2.9io.U3 
1.090.881 
^*52.170 

.  r>a',,49R  *70900  this  r®spcct  ?  |  jt;.  nnu  is  presc nn 

—  3.),t-.i3,449  •7,4i2,'.i4S  .  Our  aim  for  the  f-itur®  r-hoiild ;  time  in  ,ts  history 

*ao4ro7i  ^4o2’oi7  b®  to  increase  the  production  of  the  factory  ‘ - 

.  .1, ■‘>21. 277  712,217  as  well  aa  of  the  f'shery.  farm,  forest  and  t.  - ;■ 

2!7a7,'7M’  I'tor’pio  'RlRp.  i3  ord®r  to  <  r®ate  an  expo- ’able  sur- 
.  ...  r,772,S2i  ’118.700  pl'ie,  and  thus  assure  to  our  country  at  j 

’’  ''705’347  ’’fs's'-?  I'P-ast  a  reasonahle  proj.ortion  of  the  iiro.s- . 

*12,001  4-?.', 182  P'rlty  it  has  enjoyed  in  roecn'  y"ars."  CD  17  t 

.  a09''-i  ^*'3*. 23.1  The  x-amphlet  d®ais  wi'h  'he  objec’.-!  in  hr  Ji  Cd  C 

.  *" ’ _ •1*9.3®'’'  FOiight.  our  na'iiral  advantages,  ih®  pro'.'id-l 

*278,819.696  Si.6,8i3,2i>'  ing  of  cred.t  facili’ies.  s<election  and  s»udyl 
of  foreign  fields,  foreign  agc-ncios  and  r®- j 
lisarinft  ^of  *620,704,  -[rindfnr,  presentation,  quo’-ations,  shipping  docu-|  Al 

:r,  $724,470.  ments.  marking  packages,  cie.aring  agents!  *  rw 

o.'nroad.  correspondence,  selection  of  sales-! 

- —  'men.  training  foreign  representatives, 

sources  of  inforuiation.  etc...  while  spv®ra! 

D  BOTDS  OF  F-LFT-  page.s  are  devoted  t/)  .statis’ic?  showing  the  *31 

IC  ROADS,  approxima’-e,  values  of  som®  of  th®  impor’a-  at  90 ’t 

_  '*  'ions  into  countries  wh®r®  Ganada  may|  • 

i  hope  for  reasonable  eonsideration.  I 


I'.r. 

$  1 ,879. 98*5 

12.481.88: 


cvix-krAT  ni •'^1  Vl-'kit;  Gie  issue  a'-flve  on  th®  New  York  curb. 

Exrorti  BISINESS.  ^  ^  prominent  Mew 

Vork  hoiK-f'  took  up  Lake  Superior  Corpora^ 
Tilt'  Gill'  l.sM'iitiiil  (  cinsiiH'i'iillon  I'nr  i ion  for  i he  purpo=e  of  tnaking  a  market  for 

(  aiiailiiK  l  iitiin-  Discussed  in  'b”  ^tock  The  comii.iny  was  then  Ixegla- 

...  .  ,  ,  ,  ling  tfi  make  a  good  showing,  almost  for 

liaiiUers  I  nntplilet. 

The  Canadian  Bank  of  Gonitriert  e  h.is  i.s-  stringth  of  this,  and  hull  maiket,  the  stock 

sued  a  paiuphl'’  erit!llerl  ''Kxporf  Busine.s-.'’  w-is  advanced  to  33,  from  vvhirh  it  gradually 

1XV  v-h  In  the  foreword,  ihc  author  refers  to  th®  f-ll  hack  to  l-l 
71®, ii'i)-  fart  ikni  all  'he  'eading  coun'rles  are  inak-  Montreal  in'ere,sis  helieve  it  is  not  tinllke- 
tig  sliinuou.-  efforts  lo  )-roaden  the  mar-  !-  that  th®  stork  may  tie  put  hack  to  its  high 


kei  for  ilicir  gO'>d,  ''.-iml  'he  pi  rtineni  ';n®s-|  poiri'.  m'-r"  ®.;pcciallv  as  the  corporatioa 
lion  with  us  is  What  i.s  I'a.nad.a  doing  ini  has  sin'-i  h.-d  a  couple  of  years  of  prosper- 
this  respect  ?  |  i';.  and  is  presently  doing  hrtt®r  than  at  any 


July  avhFRF.  to  spent*  vacatiovs. 

a  rr-  Th®  House  of  Jules  Hone  Travel  Agencic 
'or  is  a  thoroughly  organized  institution  which 
■'  pc,  has  'r.ecome  a  part  of  our  .social  and  com- 

M  at  m®rc'al  lif®. 

a’  'o  On  the  las'  page  of  this  ls.t:u®  of  Th-® 
ipa®;-  Financial  Times  will  b®  found  a  display 
;  dis-  announ®em®n'  answering  th®  qn®stion  of 
T.c.an  th®  hour:  "Wher®  can  T  go  to  spond  m;' 


Brandon  r**portod  oloarinff  ol 
ll,225»<87o  and  KAt-rhencr,  $724,470 


STOCKS  AVD  B0\DS  OF  ELFf. 
TRIG  ROADS, 


FREE  FROM 


FEDERAL 


TAXATION 

We  cfFcr  all  maturi¬ 
ties  of  \'ictorN'  Loan 
at  99 ’ll  and  accrued 


‘her  ex'ra  d's-depd-:  w.--®  ct®-  va®ation 


-h®  year,  making  'b®  fo’al 


vfr.  Hone  is  an  author!"-  on  tjiis  stihjec' 


d’s'-’b’t'ic n  ’®  'h®  sharebold®"-  o®  iVo  and  ’h-®  cci’rtc-.=y  extended  to  totin'ts.  as 
ci^m-rnri  sf'^k  'o-  1317  oqiiai  'o  JC'a  pe.  well  as  'o  th®  travelling  public.  Is  known 
A’-eadv  this  year  *h®  co-mpanv  ha®  paM  an  Ea.-'t  and  'West  in  th®  Dominion.  Mr.  Hop® 
®x*.-a  2  p  ®  in  add''ion  ’ci  ’h®  reg-ilar  divi-  has  ’ravefled  all  over  E’lrop®  as  well  as  ’Jiis 
drr-.  and  furtb-er  dis'ributions  ®f  ’b.®  kind  continen'.  and  it  is  always  safe  'o  hav®  a 


-ra*-  b®  eApe#*ed  befor®  the  ®nd  of 


Jules  Hone 


T.,  circ-ints'anc®®  ’her?  is  r®ason  *o  be-!  ■where,  and  how  Mr  Hone  is  a  director 
lie-Tw.  that  -ti  ary  general  market  improve- ] of  tie  Grand  Tnunk  Railway.  , 


Of  the  total  capitalization  of 
$looj)00,000  of  our  electric  rail¬ 
ways  $67,700/)00  Is  In  stoets.  and 
S'7,300,000  Is  In  funded  d®bt  or 
bonds.  The  number  of  passengers 
carried  In  1016  was  .$60,100,000,  con¬ 
trasted  with  o62JM>0.000  In  101.5. 
Freight  handle<l  was  1,9.‘56.000  tons, 
against  l.A.34,000  tons  In  1915. 


||LAKE  ST’PERIOR  CORPORAITON. i 

I.ak®  B'lper'or  Gorporatinp  stock  has  r®- j 
i  cen'ly  been  on®  of  'he  F'rong  fea'iir®.®  of  th'  ! 

trading  on  th®  Philadelphia  market,  making! 

1  a  new  high  record  for  'h®  preeen'  year  at  j 
I  13'v.  However,  a',  'h®  'on  pri®e  if  met  ffom®  j 
i  j  selling  •whirh  ratisc-d  .a  fractional  decline,  j 
! ;  Th.®  b'lying  at  Philadelphia  was  of  'he  char-j  , 
i|  acter  classe'l  as  good,  belgis  i-jr  '.he  acuo'4Utj  i! 
‘  i  of  N'e-w  York  interests,  who  intend  making 


R.  A.  DALY  &  CO. 

LASK  ut'  .\ovA  scoria  cnoa 


FINAXCIAli  TIMES,  MONTREAIi,  SATCKDAY,  JULY  13,  1918 


Insurance  Business  in  Canada  Has  Had 

Remarkably  Steady  GrovJth  Since  1907 


I  The  chart  which  le  ehown  hereunder  af-  companies  lead  the  Canadian  and  U.  S.  |  companies  in  the  Dominion.  Not  only  is  | 

forda  an  excellent  lUusrtration  of  the  con*  companies  in  respect  to  the  amount  of  fire  i  the  volume  of  insurance  la  force  as  shown , 

stantly-lncreaslng  volume  of  Insurance  Insurance  Issued.  I  in  the  chart  below,  V  r  greater,  but  all 

A,*!  AsnusJ  Mcctillgi  in  I/>ndon  This  business  issued  and  in  force  in  Canada.  It  On  the  other  hand  the  Canadian  life  in- 1  other  general  items  are  man/  times  as 

Point  Was  Referred  to  and  Hope ;  win  be  seen  that  the  British  and  Colonial  surance  companies  lead  all  other  competing !  large.  I 


Expressed  That  Sufficient  Ton-i 
nage  Would  Be  Aliov'ed — Company 
Had  Successful  Yeai-’s  Operation . 
Under  Government  Supervision.  i 


FEBE  DfSDB.OCE  ISSUED  El  CA>'ADA  DT  TE>'  TEARS. 
fComplled  by  The  Canadian  Bank  of  Commerce.) 


$ 

000.000 

0M1TTK9 


Reports  submitted  at  tho  eighth  annual  -,0D0  | 

aneetlng  of  the  sharehoklera  of  Elder  Demp-  I 

icter  and  Co.,  In  London.  Eng.,  showed  that  I 

the  ordinary,  preference,  and  debenture  | 

capital  and  reeer^'es  now  amount  to  nearly!  I 

6,500,000,  of  which  £1.000,ono  stands  to'  | 

the  credit  of  tho  reserve  fund,  ttiiiie  ship-  I 

ping  connections  extend  to  many  parts  of  ^  | 

the  world,  tho  most  important  business  Is-  I 

tho  maintenance  of  ste.Tmship  scrvlcea  be-  | 

■tween  the  United  Kingdom  and  tVest  Afrl-  X 

can  ports  and  the  linking  up  of  these  ports  ^  B _ 

■with  one  another.  Hope  v-.is  expressed  that  u 

the  Canadian  s'-rvire  could  soon  be  resum-  a 

«d.  I 

All  the  company’s  steamers  were  contln-  | 

’ously  employe^d  throughout  the  year,  but  ^  (-jOo  ft - — 

:the  number  entployed  in-  the  regular  com-  ’  | 

'mercial  service  has  been  considerably  re-  | 

duced  owing  to  -war  lo.-.ses  and  to  the  in-  I 

•creased  demands, on  tonnage  for  direct  na-  ^  I 

tlonal  purposes.  i 

Lines  Siircessfiilly  Condneted.  j  -i 

Owing  to  export  restrictions  the  regular  3 

.steamers  have  been  able  to  cope  with  out-  ‘J 

ward  Teo_uirempnts  to  West  African  ports.  500  ^ - - - 

The  Oalves'on  and  New  Orleans  services '  i  — 

have  been  successfully  conducted,  but  all  H 

freight  room  Is  requisitioned  by  the  gov-  I 

emment.  The  direct  .service  bet-ween  N'ew  _  8  ^ 

York  and  West  Africa,  was  also  well  main-  '  250  P  r'***’^ 

talned.  ^ 

IVhole  Fleet  Taken  Over.  '  ^ 

In  April,  1917.  the  whole  of  the  fleet.  r- 

other  than  the  vessels  already  requisinon- 
e,d  by  the  Admiralty  for  war  purposes, 

came  under  the  Liner  Requisition  Scheme  A  DECAl 

of  the  Ministry  of, Shipping,  and  has  since  •  j, 

been  run  on  Government  account.  In  adii-  000  000  '  ^ 

tiOD  to  the  compan:/s  own  fleet,  they  uac’c  osunto 

been  entrusted  from  time  to  time  with  the  _ _  |  ’ 

imauagement  of  a  number  of  ste.amer5  on  1,000 

behalf  of  the  Government.  As  to  the  ques-  S 

tion  of  the  allotment  of  space,  the  Min-  § 

istry  of  Shipping  have  ayieed  to  the  prla-  | 

ciplc — on  which  the  compan.'.-  is  now  work-j  3 _ 

ing — of  allotting  space  on  the  basis  of  stocks  j  ^ 

avajlablo  for  .shipment  iVhilst  some  of  thCj  » 

old-established  shippers  may  have  felt  ag-,  | 

grieved  at  not  getting  .i  fixed  proportion  orj  >lj 

any  space  offering,  the  ne-v  chipprrs  twhose;  5f)0  - - - 

number  hQ.c  alreadv  inrre.a.erli  .are  apt  to^  T  - 

complain  of  not  rereivui?  a.=  murb  snare  as  | 

they  n-sed.  The  !ncrra;e  in  the  number  of 

shippers  has  been  pirticiilaiiy  marked  In  a 

connection  with  the  export  of  cocoa  to  New  250  L - - — 

Paid  10  p.c.  In  Dividend?.  I  j 

The  directors  in  th--ir  icpoiu  for  the  year  H  " 

state  that  profits  amoiin'  ta  .Cf.ca.uni  and. 
after  adding  X  7-1,679  brough*  in  and  deduct¬ 
ing  debenture  interest  and  preference  divj-  Canadian  Compinies  a 

dends,  there  remains  £  2.S7,630.  Xn  interim  7iiT|ip.iiiniPi-  i.  <i..  ■■  . 

dividend  of  4  p  c.  on  ordin.iry  wa.-.  paid  and  ,  .  . 

,  it  is  proposer]  to  transfer  £  50,000  to  general  LOAN  CO.  SUSPENDS  DIVIDEND. 

'To.'fwe,  special  don-ation  fo  supc-'rannu-  - 

alion  fund,  Cio.ooo:  ,nnd  ,a  nnai  dividend  Great  IVest  Permaneut  Loan  Defers  DIvl* 
of  6  p.c  on  ordinary,  m.alring  in  p.c.  for  Payment  In  Order  to  Con- 

year,  and  dividend  on  managemenf  shares.  _  , 

together  £9G.ooo,  rarrying  forward  £83,630.  serve  tamings. 

Owiu.g  to  the  naiional  requiivements,  the  Shareholders  of  the  Great  West  Perman- 


A  DECADE  OF  LITE  I>SrRA>TE  IN  FORCE  LT  C.Vy.U)A. 


U  S.  Companies* 


British  and  Colonial 
Companies  . 


Mainly  About  Insurance 


j  I  BRITISH  INSURANCE  FUSION. 


.  —  —  I  London — If  Is  announced  that  a  prnvislon- 

June  new  businesB  of  the  North  Amerl-  al  agreement  has  been  entered  Into  for  th-t 
can  Life  amounted  to  over  .$1,500,060.  the  acqul-sltlou  by  tho  Eagle.  Star,  and  British 


board  regret  that  the  direct  service  of  gjjt  ixian  Company,  of  Winnipeg,  are  in  re- 1 
steamers  between  Can-aia  and  South  .Africa,  .h,. 

established  by  the  company  in  1903,  has  ^  circular  ...ating  that  the  directors! 

been  temporarily  suspended.  They  hope,  decided  to  defer  the  payment  of  a 


dend  Payment  In  Order  to  Con-  June  new  buBinesB  of  the  North  Amerl- 

serve  Earnings.  can  Life  -amounted  to  over  $1,500,060.  the 

Shareholders  of  the  Great  West  Perman-  hlstorv  of  the  company 


MCST  MEET  NOTES. 


Dominions  Co  of  the  undertaking  of  the 
British  Crown  Assurance,  The  former  con¬ 
tinues  to  e.xhlbit  rema.-kable  ntallty  and 


been  temporarily  suspended.  They  hope,  t^edded  to  defer  the  payment  of  a  An  Imponant  decision  which  may  have  a  within  a  relatively  brief  period  carved 

however,  that  the  Government  mav  shortly  dividend  for  the  six  months  ending  June  30.  bearing  on  a  large  number  of  actions  ihrea-  ^6)‘-  itself  a  most  enviable  position.  As 
see  their  way  to  release  .sufficient  tonnage  At  tho  beginning  of  the  current  year  a  by  the  liquidator  of  the  Vancouver  ts  title  indicates,  it  is  composed  of  var- 

to  enable  this  important  colonial  service  di^ddend  of  5  n  e  xvac;  -naid  fm-  thr  f*  Insurance  Co.,  was  handed  down  by  lous  rompan.es  which  have  been  succeEs|uI- 

fo  be  maintained.  Lord  Pirrie.  having  .ic-,  t  J  ^  Mr.  Justice  Murphy  in  Vancouver  a  short  !>■  ^'^laed  together. 

cepted  the  position  of  Controller-General  ending  December  31.  1917.  The  time  ago.  His  lordship  found  Geo.  W,  din-  .  Shoull  the  proiisional  a.greement  be  raf- 

of  Mercantile  Shipbuilding,  appoliitc.l  John  directors  state  that  the  profits  for  the  six  ton,  mine  manager  of  Cumberland,  liable  I  shareholders  of  the  smaller  company 
./^traig  to  act  as  his  alt-?rnate.  The  I>oa’*i  months  ending  June  36  were  about  the  notc.s  for  $1,766  and  interest,  which  he|"’*|‘  receive  for  each  three  shares  one  fully- 
excused  Lord  Pirrie  from  attendance  at  same  as  for  the  corcsspondin.g  period  in  given  in  payment  of  a  -subscription  for  chare  in  the  Eagle  and  Brltlsii 

their  meetings  whilst  he  holds  this  inipor-  1917.  but  that  they  believed  the  interests  of  shares  in  the  defunct  company.  '  Dominions.  No  dividend  has  been  paid  by 

tant  office.  the  company  would  bo  better  seried  by  Vancouver  Life,  Insurance  Co  never  Mhe  British  Crown  since  1910.  but  the  Eagle 

* — . — - - — . —  holding  earnings  in  reserve.  It  is  pointed  reached  the  active  business  stage  A  i  nar- :  bvdinary  shares  received  12 p,  c.  in  res- 

^INTEK.  PETROLEUM  -ADVUNTING  nearly  all  mortgage  companies  procured  and  efforts  were  made  to  pe^  of  the  past  year. 

have  suffered  in  recent  years  and  that  the  a  sufficient  amount  of  capita!  stock  ;  Arrangements  are  made  In  regard  to  the 

Tortbeombip.  Ji.nii-.i  vvui  cw,  futurc  Is  uncertain.  and  deposit  a  sufficient  amount  of  money  at  ^  emplovTuent  of  the  staff  of  the  Britisn 

*  iS^eord  I',.r  thJr.'nr  101-  The  pald-up  caplUl  of  the  company  Is  $2,-  Ottawa  to  comply  with  the  law  and  enable  |  and  the  directors  of  that  company 

^corcl  Edriiiii-,'?  lor  the  Tear  191  <.  <12,566;  total  as  Us  at  the  cl4e  of  1917  Or®  company  to  procure  a  license.  wnenl^'in  form  the  Glasgow  board  of  the  amai- 

Tne  Stock  of  International  Petroleum  were  $7,168,537,  and  net  profits  for  the  year  f*re  hard  times  came  in  1914  it  •was  seen  camated  company.  Both  companTcs  are 

.continues  its  .'.teady  .-idyance.  the  latest  amounted  to’$206,3SS.  '  ihat  the  business  outlook  was  hopeless  and !  working  on  similar  lines,  therefore  the 

sales  being  rec:orded  at  51,5.  an  advance  of  .pjjg  Great  IVest  Permanent  Loan  Com-  company  ne-'or  obtained  a  license,  m  !  Po'i®y*holder5  of  the  British  Crown  \rin  not 
>25  cents  a  share  for  the  work.  The,  com-  p^ny  ijgg  pgj^j  dividends  continuously  since  '^rie  course  an  order  for  its  liquidation  was  |  necessarily  be  subjected  to  any  disturbance 

cs-  the  beginning  of  1003.  and  the  distribution  “^de.  |Of  rates  and  the  position  of  its  agents  win 

?t.ooco  su  Etantial  in-  always  been  a  reasonably  good  one.  |  The  liquidator  found  only  a  few-  dollars  '  hitherto. 

Ti-rn?ita  -in  vi'i > Car .  dividend  paid  w-as  at  the  rate  of  in  the  treasury,  but  a  large  number  o;  notes  The  amalgamation.  It  Is  pointed  out.  car- 

e  '  rtf  101^  wImm  ^  ''’k  ^  P®*"  annum:  7  p.c.  In  1904;  S  p.c.  inl.'fiven  by  parties  who  had  subscribed  for!*"^®®  advantages  on  both  sides.  The  small 

U  hy  tte  ^nd  1906;  S'-i  p.c.  in  1907;  9  p.c.  from  j  shares.  These  parties  have  been  not;fied  co^npany  obtains  the  security  of  a  powerful 

^  M  ^  inclusive;  7^^  p.c.  in  1916  and!  to  meet  their  notes.  Among  them  was  Mr. ! 'undertaking  with  premium  Income  In  1917 

n;U-nfU'  -fail  5  P-^-  191"  1  Clinton,  who  refused  paj-ment..  and  at  the  ^  «'^®"ding  £3,360.660.  and  with  assets  sub- 

1^15  S  tnn’  Z  -  hrtal  raised  the  defence  {hat  it  was  made  a !  ^tantially  over  £13.000.ono  The  purchasing 

Art  trt  8963611  -m  inrVf.-'o  i-’3  a  T  APR  AIR  TF  R4TAT1  Tia  RATI  verbal  condition  of  his  subscribing  that  he  '  w-ili  secure  a  6tron.g  representative 

?.U  LAPRAIRIE  road  is  bad.  |  to  meet  the  notes  until  l  f®nrd  and  a  large  extension  of  its  existing 

in  iDl”  the  -nrofit-  i-i  tha‘  venr  rt'veAArtert  I  the  Company  obtained  a  license  and  started  in  Scotland  as  an  Important 

TbfVomJaLy  xS  directors  of  tie  Montreal! to  do  active  business.  j  adjunct  to  its  own  world-wide  business. 


LAPRAIRIE  ROAD  IS  BAD. 


troUed  by  the  Imperial  Oil  Company*  Lini-  Automobile  AssoclaUon  are  making  special!  His  lorciship.  however*  finds  that  the  de- 1 
ltod,.of  Canada,  a  subsldlarN'  of  the  Stan-  efforts  In  the  InfceresU  of  motorists  for  im- 1  bound  by  the  T%Titten  contract 

daxd--Oil  Company  of  New  .Tersey.  has  au- ,  provement  In  the  wretched  road  conditions  I"'’  calls  upon  him; 

ttorlzed  capital  of  4.666.060  shares  of  com- k .  tha  to  pay  the  note  when  due.  ■without  any  con-; 

snon  stock  and  100,666  shares  of  non-eumu-  ^  I-aprairle.  The  temporary  plank  road  ditions  stated  such  as  were  raised  by  the 
latlvo  6  p,  c.  preferred,  the  p.ar  x'alu-s  or  present  in  a  v-ery  bad  state  and  num-  defence.  ! 

iboth  classes  being  £1.  Only  1,253.061  erous  broken  planks  are  making  holes  that  - 

Bbares  of  the  common  stock  are  outstand-  are  decidedly  injurious  to  automobiles.  The  ATCHTWAV  HATT  TOASTS 

Ing.  The  shares  in  2^t]6  sold  as  high  as ,  alternative  route  Is  via  the  dyke  road,  but  ^  ^ .  i 


113.50  and  In  1917  up  to  $15.37i/6. 

[lour  lodge 

^  AND 

COTTAGES 


CONSERVING  N^EWSPRINT. 

GoTernment  Issnes  Order  to  Newspapers. 
M’ashington.— The  United  States  Govern¬ 
ment,  through  the  War  Industries  Board, 
has  issued  the  follcwlng  notice  to  publish¬ 
ers  :  — 

"It  is  necessary  that  all  newspapers 


'•DIGBY 


NOVA  SCOTIA 


,  CANADA’S  IDEAL  VACATION' RESORT 
^  Sea'Breezes  fro'us  the  Famous  Bay  of  Fundy- 

^SCottages  for  Rent 

■  '  Lour  liOdge  Rates  range  from  $16.00 
to  $35.00  per  week  this  year. 

Golf,  Tennis,  Driving,  Automobiling, 
Bathing,  Deep  Sea  Fishing,.  For  book- 
"letand  all  Information,  address 

AUBREY  BROWN, 

Digby,  Nova  Scotia 


this  road  Is  more  like  a  switchback  railway  The  report  placed  before  the  directors  of !  "It  is  necessary  that  all  newspapers 
than  a  main  highway  and  connecting-link  Uh®  Saskatchewan  Hail  Insurance  Associa- ;  wbich  publish  a  daily  and  wceklj’  edition 
between  the  United  States  and  the  Metro-  Gon  at  Regina  recently,  classified  the  losses  Put  the  following  preliminary  economies 
polls  of  Canada.  during  the  year  on  which  indemnities  Into  effect  July  15.  1918; 

The  matter,  unfortunately.  Is  bound  up  ”'®''®  Paid  as  follo'vs:  134.499  acres  between,  "Discontinue  the  acceptance  of  the  return 
by  red  tape,  hut  by  constant  attention  It  is  5  and  16  p.c.  damage  sustained.  145.654!  of  unsold  copies. 

hoped  that  some  action  will  he  obtained  in  acres  from  11  to  p.  c.,  84.793  acres !  "Discontinue  the  use  of  all  samples  or 

the  near  future.  The  resident  engineer,  between  34  and  66  2-3  p.  c.  and  92.447  acres  free  promotion  copies 
Mr.  Dansereau.  who  Is  an  enthusiastic  mot-  from  67  to  166  p  c.  During  the  1917  sea-  "Discontinue  giving  copies  to  anybody  ex- 
orist,  is  doing  everything  in  his  power  to  son  the  ..aasociation  received  practically  5,-  cept  for  office  working  copies  or  where  re- 
cope  with  the  bad  conditions  on  this  piece  099  claims  covering  9.353  quarter  sections.  I  qulrcd  by  statute  law  in  the  case  of  orri- 
of  road  Cwhich  Is  under  the  Federal  Gov-  Only  twenty  claimants  applied  for  reinspec- I  clal  advertising. 

ernment)  and  has  a  temporary  staff  at  |  Hon  after  the  first  adjustment,  end  these;  "Discontinue  giving  free  copies,  to  adver- 
work  patching  and  repairing,  two  days  a  I  cases  were  satisfactorily  settled,  not  a  sin- 1  tisers  except  not  more  than  one  copy  each 
week  1 8le  appeal  to  arbitration  being  made  for  checking  purposes. 

Mr  Kirby,  secretary  of  the  Association,  The  total  acreage,  in  respect  of  w-hlch  I  "Discontinue  the  arbitrary  forcing  or  cop- 
reports  that  many  parties  of  visitors  to  claims  for  hail  losses  w-ere  lodged  with  the|ies  on  newsdealers  (l.e..  compelling  them 
Canada  from  the  United  States  have  called  association  last  year,  amounted  to  665,299 '  to  buy  more  copies  than  they  can  legit!* 
at  the  Association’s  offices  to  protest  about  acres,  and  of  this  amount.  Inspection  show- j  mately  sell  In  order  to  hold  certain  terri- 
the  road  conditions  existing  at  Lapralrle.  ed  that  nearly  onc-thircl.  or  204.616  acres.  I  tory). 

and  in  each  case  they  are  assured,  that  the  w-as  awarded,  a  loss  of  less  than  5  p.  c.  and  |  "Disoontlnuc  the  buying  back  of  papers 
Montreal  Automobile  Association  Is  doing  w-as.  therefore,  exempt  from  damage  claims,  i  at  either  wholesale  or  retail  celling  price 
everj'thlng  possible  to  get  Immediate  action  I  The  following  are  the  officers  of  the  as- 1  from  dealers  or  agent  In  order  to  secure  -, 
by  the  authorities.  sociation;  President.  A.  E.  Miison.  Indian !  preferential  representation.  ! 

• — '  Head:  vice-president,  Murdo  Cameron.  M.  "Discontinue  the  pa>-ment  of  salaries  or! 

'A^KS  BOVTS  FOR  RHIPBUIEDING.  ^  secretary,  E.  c.  Hlngley,  commissions  to  agents,  dealers  or  newsboys  I 

^  ‘  ‘  ‘  Regina;  J.  J.  Lamb.  Ogema;  D.  J,  Svkes,  for  the  purpose  of  securing  the  equivalent 

The  Federal  Gowinment  Is  negotiating  M.L.A..  Swift  Current;  C  M.  Hamilton,'  Me-  of  return  privileges, 
for  the  resumption  of  Courtenay  B.iy  de-  Taggart;  J.  W,  Cairns,  Carnduff;  J.  R.  Near,  "Discontinue  all  free  exchanges.’’  i 

velopment  work  and  the  establishment  of  pinkham;  Geo.  F.  Edwards,  Marklnch.  1 - — .  ,■  — 

a  dry  dock  in  that  Maritime  Proxince  dls-  _  HENRY  fL.AT — BOCK  PROFITS. 

tvict.  The  municipality  and  province  arc  10-17  rh-.  n*  wenrr  n*.-  awrt 

being  asked  to  bonus  a  steel  shipbuilding  replying  U>  odvertlseinents  tindly  Com^ny  was  £41.663.  against  ! 

plant  to  the  extent  of  *509,009.  mention  The  Financial  Times.  £71,255  in  1916. 


SOLID  GROWTH 


Up-to-date  b'jsiness  metbc/d:,  backe-d  b-^  an  unbroken  record  of 
fair-dealing  with  its  policyholders,  have  achieved  for  the  Sun  Life 
of  Canada  a  phenomenal  growth. 

.Assurances  in  Force  have  more  than  doubled  in  the  past  seven 

years  and  have  mere  than  trebled  o-  ^ 

in  the  past  eleven  years.  ^  L  .. 

To-day,  they  exceed  by  far  t’aose  of  any  OF 

Canadian  life  as.surance  ccrapauy.  OFTlCSy^-MONTHBAl. 


"MTiv  not  sit  down  and  figure  out  oiiac'.ly  waa-.  all  your  assets  aro  worth  i 
Note  In  cash,  and  ’hen  deduct  ALL  :  our  iiaMlitics.  That  will  give  you  the  i 
financial  position  of  your  w-fc  ;f  you  v-ero  -ak'n  au-jy.  Tbs  woriT  that 
will  result  from  this  examiuatieu  can  be  removed  by  a  Life  Insurance  policy.  ' 
I  sell  them.  I 

H  LEROY  SHAW  -  GENERAL  INSURANCE  ! 

^  5?,  roUlSTI-VE  Fl  ILDIbUl  M.  434;  I 


H.  LEROY  SHAW 

^  327  COUiSTLVE  FI  ILDIVO 


Strathcona  Fire  Insurance  Co. 


Authorized  Capital  $500,000  Subscrib-ed 


$300,000 


Subsenbed  by  over  .300  Notnes  ;n  th::  Province  of  -vlio  a::  as  agents  of  th  e 

Compy.  Full  Gov-^rn-Tt^nt 

Total  Assets  ct  December  3lsi,  1317 

^373, 644-00 

Head  Office:  90  ST.  JAMES  SiREiiT,  P^^'IONTREAL 


Canada  National  \\ 


Insurance  Company  [ 

Head  OlUce:  Winnipeg,  Tdau.  || 

; 

Surplus  to  Policy  Holders 

$1,976,136.08  r 


A  PURELY  CANAUI.AN 
URL  COMPANY 


I  ELAGK  S  ARMSTRONG 

(  (S-a:cc.t:or;  t;;  F.ob.n»o.-.  i  3.a?x) 

!  GCAL  libTATE  VALUATIOMS 
KENTALS 

j  Farm  Lands,  biartsagrsuntf  insuranca 


GASSY  DLDG.  - 


WINNIPEG 


'!i\¥E  STERN 


Appllaetion  for  Agencies  InTltrd  ji  |1 


's  Ojsuelif  Cl.!!!P3!); 


{I  ASSLKANCE  COMPANY 

Lptab. j'b-;  I  A.D.  l$5l 
FIRr.  *^0  EXPLOSION 

T;  J-ead  C-?iice,  -  -  TORONTO.- 

/tsset',  over,  -  84, 055, 909.00 
j '  L'jeso^  rj?ja  alnro  !nc»rp oration  In  1851 
O'^r 


■'.vii.  n  rpi'b'i'-*'r  advertisements  kiadlj 
Th**  Tinonrial  Times. 


Listed  I'"’ or  Sale 

T  I  M  B  K  B  A  X  n 

TDiruiR  AM'  r' iTMuriTis 

i  l-ix  X.  il  -•»  \i 

A'Jvices  on  Manngcm'-n-  of  \vo'-'i;rin'7  ,  T  Iml-crlaud,.  Lii'.cd 
F 

11.  t;.  r:r:  '  !v  vy 

rons’iltir.".-  For'^'er  ' '  '■ . '  .  ai'-'U"  Ca, 

Olobe  Atlantic  Building.  M.  John,  >.  B. 

And  Oitc--',-;.  0;;L  ’  •  Y-  0,  Dax  I-o,  5. 


3  a"  H.  a  ■  M.  OK 


9  A  Picture  for  that  Vr’^eddio!:^  Preser^t  You  Must  Bay?  | 

I  “NO  DUPLICATES”  I 

i  JOHNSON  ART  GALLERIES  Limited  | 

B  C7  1  cq-  c' *  t;  F'  ■  '4  ci  B 


2,  «  h  L"  If  2 


3  r  3  ..E"JB6-V’!«T« 


/  P,  ,  .1 

C-F;  S' 


Water  for  the 


Surburban  Home  ^ 

For  the  countn.-  home,  wkcrc  c'.ortric  c’nrrcnt  is  avail¬ 
able,  the  most  convenient  and  cficcrb  c  water  E’upply 
is  guaranteed  by  a 

Fairbanks-MorGe 

Automatic  Pressure  System 

There  is  a  tj-p-a  fer  e'-cry  nec-i  — whether  for  c:=lcrn  cr  deep 
well  —  easily  installed,  simple  in  construction  and  perfect  in 
cptrarion. 

I Fairbanks-MorTC  A’ltomatl-r  Press-are  ''I'ater 
Svstems  are  sp-ecial!--  d"sicced  ior  bar.galo-v 
-Wwm!  and  s-imm.er  ccttaoc  use,  where  operation 
b-.-  electric. t”  is  p-e-nble.  P'j.m.ps  a.nd  tanks 
'jrTT'T'  arc  constructed  to  meet  any '  contingency 
*,  .|i!  and  a.nv  requirement  as  to  quantity, 

.  I  If  your  water  supply  is  more  than  CO  feet 

i  I  I  below  preund  a.-k  for  iniormation  regarding 

'  ■  ill  our  deep  v.'c’l  S'-sccn.  InA-e.-fipate  and  cq-iip 

'  V cur  suburban  home  w!-h  .-i  T'.iirbanks-Morse 

j\  Tbs  CanadipD  Fairb.inks-MDrse  Co., 


St.  Antoins  Street  /  ^-'5 

^  X 

=  I  Moritrsiil.  Cu<J.  \  SB 
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THE  FIXA\CI.\L  TDIES,  MONTREAL,  SATURDAY,  JULY  13, 1918 


Daily  Market  Lette 


E  VILirAY  ClPIT.UJZlTIOy. 
tabular  statement  shows  tie  record  of  Canadian  rall- 
hy  psriodi.  since  1S76  : — 

..  81S0.ft.S5,e57  .  $  $  267,035,188 

..  109.52  •<  ,981  .  84,891,313  284,418J293 

..  317,141,948  .  169,359400  486401454 

..  339.769,786  .  292491,654  632,061,440 

..  361,075440  .  .3364,37401  697412.941 

..  424.414..314  .  391,696423  816410437 

..  f.SseBP^Ol  .  6SS469417  14714*37408 

..  755,.316.516  81634S7424  813456452  1481430492 

..  853410  65.3  178407.470  ■82,402.6.38  1408420.761 

..  f4^801401  176484482  851,724,905  1475410483 

..  84.' 269,488  176484482  S6.9,323.449  1493477419 

..  872429493  2164844S2  896,005,116  1486419,091 


GIVES  AN  ACCURATE  ANALYSIS  OF  THE  FACTSi 

/ 

AFFECTING  AMERICAN  AND  CANADIAN  MARKETS^^ 
Copy  mailed  free  on  request  i 


Ic  His  Annua!  Report  on  Debt,  Mr.  Bradsha5v  Says  It  Is  the  Duty  cf 

Council  to  Phice  Municipally-Oc’ned  and  Operated  Utilities  Upon  a 
Sound  Ev..siness  Basis — He  Says  :  “There  is  No  iliistif'cat'cn  For  This 
Wrong  Eein*  Continued,  Deficits  Mfc.an  Unjust  Burden  Upon  Tax¬ 
payers.” 


H.  M.  CONNOLLY  &  CO. 

Members  M<xritfeai  Stock  Exchange 

106  Transportation  Building  -  -  MONTREAL 

Tel.  Main  1345 


la  presenting  the  annual  report  of  ti? 
flaanr.lfll  position  of  tl:.-,  ci—  of  Toron'o,  M.t 
Bradshaw,  Finance  Co.nnii.'sioner  dfa'..=. 
conspicnonsly  -rifi:  •n-  cr;^-5''on  of  hes^~ 
tax  ln:po£ition.s  to  meet  -he  „rrir.t  c-.- 
tidts  of  non-se!f-furpc’T:.i:-  pu'ciic  urllVi  ?- 
Mr.  Bradsha.w  fay.s;  — 

■I  am  thoroughly  con^'^ncf^■d  that  not  onl^ 
Is  a  serious  and  gr;-  .j.i.  -.■.-■•.rosi'ion  plac'^t 
upon  tajimayers  a*  larg-  hy  i.-'-rper-uatni  the 
conduct  of  an”  ''-o'.,-r:S'i  'n'‘ip’'i'r  uo'^n 
a  non ■sself-suppot c  la.-;.=,  rut  'h.a;  the 
debts  which  ta.  •-  Incurred  for  rhem 

under  rjch  cirru.ns't’- r-TiStrute  .an  im¬ 
proper  use  of  tn-  -  •  The  '  or.-m- 

uance  of  this  me'hod  ,'r  op::  rtrion  Impose^ 
addition.al  dtrer-t  ’aav.oc  r-.rclens  upen  th;- 
taxpayers,  r\-.thCK.r  a,.  ..  .hn,-  .  7.-;:.=  i*:n: 

service  or  benefit.  It  t.-.  :  r,.''!"'-  i.'r 

a  grov.'ing  sjsplci.T.  -'  h-  r!t-.=  en' 

cond!*.ion=  ..=  nto:*  un.  r,  -  ..i.c--  ''...'.t  the 


abular  statements 
the  net  funded  debt 
:  ;n-  abh-  -property 

In  conn-cticn  with 


BELTUra-PAUL'S  EARNINGS. 


of  rhf-  Coiiirar-'F  For  Tho  1  i^^t 
'lontht  of  lis  liicnl  Year  Are  The 
Laieeft  On  Eecord. 

Shareholdc-r.-  of  the  neldin.n-Paul-Corti- 
:c-T.;  Compan”  ''-’T.  f'.nd  <-on=-;dey.iMe  ground 
for  sthsfac'ion  in  the  official  ctit-iusnt  that 
business  h.iS  never  bec-n  so  cood  in  the  his- 
toiy  of  the  com.pa.ny  as  ,a’  'he  pr“.=»-nt  time 
There  is  an  a,  'h  e  dert.and  for  both  the  .Yui- 
uniu  and  Liirrent  busmess.  and  ’he  r-ohin-ic 
of  orders  being  scat  in  t}  'ra.cl'ers  is  iar- 
gf-r  thair  c-'-er.  The  re...ii’.t  is  that  sales  for 
the  first  sewen  ivion'hs  of  the  present  fis¬ 
cal  ’  e.ir  txec-e-d  those  of  ’hr-  corresponding 
P'-rrio.-i  a  y-tar  acr.  when  thej-  rc.aclica  a  new 
hich  r-cord.  h’i'h  the  O'u'’oi-vk  for  the  next  five 
mciiths  soua’l'  encoi;fa.gtn.-  another  record 
breal-.in:  s'aiemen:  m;!:'  be  expee'e-d  for  the 
jii.-inthr  ended  Nov-mber  se  next.  The 
rclicy  or  pa  ,r.,:  oh  the  arre.arf  on  the  pre- 
:et-re-d  el:\-;dcr.'is  from  '.'.me-  to  time-  will,  un¬ 
der  che  cirenmrtanoes.  be-  eontinned  -until 
'he  en'ire  debt,  arnoi.u’lnc  now  to  14  n.c.. 


Visit  the 

Pony  Farm 


Boston. — U.  S.  Steel  tax  discussion  re- 
vob'es  around  thre-e  programmes,  one  of 
which  is  likely  to  be.  adopted  :  Fir.st,  a 

tax  of  75  p.c.  on  earnings  above  the  average 
in  five  years,  190.9  to  1913.  inclusive,  with 
ond  a  tax  of  SO  p.c,  after  exempting  earu- 
ines  e<5’ja!  to  7  p.c,  of  invested  capital ; 
third,  the  English  system,  viz.:  50  p.c.  tax 
on  earnings  abo\  c  average  of  two  best  years 
in  five  years.  1909  to  5915.  inclusive,  with 
0  p.c.  cx-eniption  on  now  canital  inveetr-d 
since  1914. 

I'nder  plan  No.  l,  it  is  calculated  Steel 
will  p.iy  excess  profits  tax  of  5960  000  000, 
whicn  v-tl:  It-ac'e*  522.60  a  share  fer  the 
coD.mon.  This,  allow. s  for  p;  obaole  rc-duc- 
tion  ;n  earnings  as  compared  v-.th  last 
year.  1915.  net  be.in.sr  estimated  at  5460,000.- 
000,  Last  year  S'ee!  earned  5456.000,000 
before  Federal  taxes 

Plan  .Vo,  2  it  is  figured  wotild  resutt  In 
eAces.s  tax-  of  5:i:.’’00  000  and  comm.m 
sha.re  earnin.es  of  526. 

If  'he  English  plan  is  ad--vutrd,  Ftee’ 
would  select  1911  and  1012,  giv,n,c  exemp¬ 
tion  of  565,000  00(1  0  p  on  new  carital 

-'-O’lld  add  .?2o  ono.ooo  makinc  555.000,000. 
Again  assuming  5-l!i0  OOO.OOO  net.  an  .60  p.c. 
tax  on  'he  balanex?  would  be-  52-;9  coo  opg^ 
lea’-ing  124.60  a  share. 

Thus  Possible  eaming-s  on  f.tecl  comptou. 
after  tax  ui^Jactions,  ran.ee  from  522.60  te; 
5;"  a  share,  but  this  rrcltid-'s  ineome  tax. 
.Vow  6  p.c.  it  may  he  douhlc-d  .4.  12  p.c. 
income  tax  on  profi's  after  deduriinii  e» 
cess  '.axe^f  v-ou!d  <uit  down  the  foregoin.s 
es'imatcs  5S  to  54  a  share,  but  they  arr”'hen 
on  a  rock  bono’ni  basis  and  vnuld  s?,'i 
average  ,520  ,a  share 


cf  the  sights  of  the  of 

Mor.tr col  is  the  MecMcr’i.wc  Pony 
Form,  'xhert  Co.tu:4o's  rtostfr^ 
vicnts  Shetlord  ond  Welsh  ponies 
are. 

Visit<->rs  are  always  welcome  at 
fh:s  model  pony  farm,  which  is 
situated  near  the  lake  ard  station 
cl  fc.rrjkm.ore,  tu.'  minutes  from 
the  moth  laresho’-e  m,.iUm  route 
ord  a  minute  from  the  railroad 
statiens  c*  the  (  anodian  Facif.e 
and  th,'.  Grar.i  Trunk. 

The  stud  is  headed  hy  the  inter- 
notional  chomtion  diher  Star  of 
r-a'uy.  im.pcried  from  Shetland 
at  on  er,.>mmou.i  expense  He  is 
iet  blaik.  a  perfect  heau*y  and 
itarods  but  thirty  tie  im-hcs  in 
heieht  He  is  umiefeated  in 
S'sotlo-nd,  Lr.iicd  Slats  and 
iTaud-a. 

.4  ft~i'  ponies  for  .sale  at  reas.m- 
ab'e  yru  ^  j  Specal  attention 
giien  to  nw.ii  order. <. 

Send  I'f  certs  for  booklet  on 
care  and  feeding  of  ponies. 


Onr  laree  stock  of  Llqnon, 
35'lnes,  Ales  and  Portents  has 
been  removed  from  the  Xorth 
End  to  new  premises,  271  Bleary 
Streat,  Jnst  below  SL  fatieirtae 
Street,  to  enable  ns  to  clear  this 
stock  of  >"o.  1  Brands. 


AT  8T.  I'Miy.  >  B. 

The  t''crt.1vn  suvamer 
;■  Iti'.n  heel  on  or  about 


Itrin*’  Con;tructlon 
lunch  ’d  The  sihoon- 
be-m,;!!  •»  ork  on  a 


roar  opportunity  Is  now.  Come 
here  and  seles't  your  future  ueeda 
at  surprisingly  reasonable 
prices.  Vines  and  liquors  from 
the  world’s  best  makers. 


"^  0  r'58  r.K.  nmi'FMos. 

ha.  . h'h'le! ('f  the  In'ernat’.on- 
Cer-.cr.'  ('o  o;  va.su- 

re'-  ’.' ed  di'-idend  eheoues 
■c.ii  v  d.  .  .  .end  on  the  preferred 
remrAiV'  for  the.  la-t  six  months 


We  dellrer  to  any  part  of  tJie 
edty  or  pack  and  ship  to  the 
country. 


HIDSON  BAY  CO. 


3Vrife  fall  or  Thoue. 


Becr-iptf  From  Land  Sv'i'ef  for  Teai 
.Tilly  1,  Larsicsl  in  fontnanT*.-  Hj 
Annua!  ’•lee’ing  This  .Meinfh' 
The  annual  mcetfnc  ejf  'he  .'har 
of  tbs  Hudson  B.a’-  fo  "’•.i  he  h( 
month,  though  ’he  evset  da.’e  has  ■ 
fixOvd  Lat'  --'■.ir  the  eompan"  p; 
p.c  dividend  For  Ten  yea,>-f,  thi-' 
diiid^nel  has  been  2,-.'*.  r>  c  Th''- 
fto-h  is  Jtoor,  eee  and  "there  has  b 
In  ten  years  ex.ac,fj-  tie.fionrieo  m  e 
on  common  s’oek  a'nru’.  The  dl-.-id 
the  fiscal  yoar  <’nd;mg  lul"  1,  191.' 
be  the  larges*  in  h'.s’orv  and  *''i 
from  land  sales  .should  exceed  a- 
sl.nce  M12  On  Mirch  r:.  the  com]- 
sold  for  the  year  enditi.g  J'.'',-  ] 
acres  on  which  it  realized  £1419 
:  ’'90  town  lo’s-  on  w’  -.r  h  i'  realized 
For  The  fiscal  y^ar  endinc  Jiil"  1  1 
company  r.eailzed  L.biia.OO  on  225..6 
of  farm  l.ind,  and  .£;92.P0p  f.,T)  9  -, 
lots.  Of  'he  di’idends  paid  last  ye 


Meadow  ood  Pony  Fa  rm 


.PAi.;.’  at  Hull.  JvC- 
..at  the  comiviuy  1; 

The  p.a:.-mrnt 
d.'.ide.nd  on  the  pre- 


Wlne  and  Liquor  Ylerchauts 
Te»,  Main  7211. 


BANE  OF  ENGLAND, 


f»f  the  RarJf  c/f  Encrland 


I  rations,  will  an  annnal  output  of 

about  16  0on,f»oo  pounds,  according  to  the 
officials  of  the  company. 

Work  was  started  In  October,  1913.  so 
that  the  conetrucUon  period  lasted  about  a 
year  and  eight  mouths  I'lant  cost  sltsht- 
ly  more  th.an  55.00fl.900,  all  of  which  was 
pa*d  out  of  treasury  funds.  P  Is  equipped 
wi’h  the,  most  modern  machinery.  Including 
a  ereat  many  machine  handling  devices  for 
efficiency  of  opcratlou. 


inter.national  nickel. 


Immsr  !n  Vrf  riuv 


I'TOpc: 


'  'Lhe  *wo 


rompany's  Xevr  Plant  at  Port  Colbome, 
OaU  Has  R.-vn  Placed  in  Operation. 

The,  nc-w  plant  of  the  Internationa!  .Vickel 
r n..  at  Port  Colbornc,  Ontario,  eretrfed  to 
r'’fir><’  some  nf  the.  nickei  oro  mined  at  Sud¬ 
bury.  Canada,  has  been  placed  in  opera¬ 
tion. 

The  plan',  when  It  roaches  cap.arlty  ope- 


r.  S.  A  FArtOR  FEOYf  THE  STABT. 


Tho  United  States  exports  of  cxploiflWM 
since  war  started,  amo'mt  to  $1,800,006400., 


each  year.” 
('■rnsr. 

The  gross 
close  cf  191 ■ 
pared  '*•171 
The  irersasu 
was  $2,592  o. 
crease  of  SI 
The  1317  In 
lowest  In  10 


'AyOTHTR  PPTlIv.H  li.WK  .IIEIH.EiL 
London. — The  amal  .ir;-.j.'.loa.  of  the  Lo: 
fldn,  ProviECIal  *v  .s-c,;- a'>-es:c-rr.  Bank  ar 
Barclayls  Bank  ;P..’.-(.a'-  'lo-.upanyi  h; 
been  apprew'^d  r--  t:.^-  Trearur-  Bers :-*n-.er 


irnia’ 


NLAft  nCLD*?  C 


iSili.jiiiliiiinillUUiHiiiiiiliiHiltlUiiiiiiiiiiil!!: 


HELP  TO  ?.IAKE 


Sf‘B  the  majestic  panoramas  of  the  Canartian  Pacify 
Rockies.  A  werid  of  glorious  peaks  with  fir-forestec 
slopes. 

The  Garden  of  the  Giants 

''ttinply  cescr'bes  b- ?  "Fifb/  boating,  and  camps  w.tb.  J.r 

Switrerl'ancs  'c,  One."3toDC“a'  Brewster's  guides. 

tne  t.uilt  by  tre  Canad.an  gervico,  at  ali  hotels,  Caoad  a 

«.r., 

coT^ort.  Pony  r;d  •'n,  5 jipnur  Esnff,  Lake  Louise,  Fibici 
SA/irnming  poois,  go'^  r'shing,  Giacier. 


Week-End  Excursion  to  Quebec 


Here  is  an  unifjiic  opportunity 
to  invest  your  eui'plus  fund.s  in 
the  gTeate.st  industnal  move¬ 
ment  in  Canada’s  Historj.'. 


Visit  the  quaint  old  city  of  Quebec  this  veek-end.  Steamer  leaves  Montreal  at  7 
p.m.  Saturday  night,  arriving  in  Quebec  cai'ly  Sunday  moniiiig.  Spend  tho  day 
xusiting  in  Quebec  and  its  historic  .surrounding’s.  Boat  leaves  Quebec  4  p.m.  Sunday 
and  arrives  in  Montreal  in  time  for  busine.ss  Monday,  after  a  cool,  refreshing  night 
spent  on  the  water.  Return  fare,  berth  included  and  dinner  returning,  $10.00. 

SUNDAY  RIVER  TRIP 

H  S.  "Three  Rlverc*  leaves  Victoria  Pier  9  A.M.  Sunday  for  a  delightful  aall  down  the  River,  as 
far  as  Bcrthler.  Returning  at  8  P.M.  tho  same  day.  Family  patronage  specially  Invited.  Return 
fare,  $1.60. 

50TH  WESTMOUNT  RIFLES  BAND 

(through  kind  permission  of  Officer  Commanding  and  Officers)  'will  play  popular  programma. 

TAKE  THAT  SAGUENAY  TRIP  SATURDAY  NIGHT 

The  de  Luxe  Eteamshlp  ‘‘P.ocheBter,"  sister  ship  of  the  "Saguenay,"  leaves  Montreal  Saturday 
night  for  the  Bar-itnay.  This  Is  a.n  unique  opportunity  to  take  In  Canada’s  TYonder  Trip  a.nd 
visit  the  famous  Baeuenay  River  canyon.  The  "Rochester”  wlli  return  to  .Montreal  Tuesday 
evening  after  a  daylight  trip  up  the  River  Bt.  Lawrence  from  .Quebec.  Return  fare,  meals  and 
berths  Included,  $30.00. 

Full  Partloalars  from 


CAVAiDA  nrufrt  T.rnn  tioTXir.i  ir.s*  upen 
thr  ships  of  '..'.h<5r  nations  aril  build 
hor  own  rnercanflle  rruirlne.  Th« 
CAX-VDXAX  GoT-omment  has  voted 
N'lnoty  Million  Dollars  to  help  CAXA- 
DIAX  ShlpbufldlEK.  In  Tsndcrlnpr  your 
Country  dopsndent  on  own  re- 

sourers  you  are  eharlnc  la  a  work  of 
the  (.-reatost  imporranoe  to  Canada. 
We  can  offer  tho  Soeuritie*  of  a  Com¬ 
pany  controlling  a  fleet  of  vessels 
which  ■will  operate  under  Canadian 
F.erlstcr  betr^'oen  Canadian  and  South 
African  Ports, 

XTe  will  be  j.leaeed  te  send  Pros¬ 
pectus  giving  full  particulars  upon  re¬ 
quest. 


Csnji^ian  Pacific  Raiiway 


ijf  AlpiJieCftiri/ 


Lake  Louise 

V. 

toois«)oaite  cut 

i  tm/5— peny 

t2“.L  to  toa^f'l-»U*alc 
•wU;rp*«  to  VitJAi* 
T'.'a.  r«*h.*.  i’ar.-- 
cios  Vb  ta.4 

t'>  tb«  it  U.« 

CiOogA.  ^ 


Trail, YohoVa) 


0«teiri7  tA  tho  elo* 

ur/i  is 

Dnve 

<irr3«  M  tht  boau*i« 
CtAs'ft&t  LauTAid 
Xeooa,  t  wo  or 

tovoa  d^y  trio  ttraocrtt 
tbo  Aii-lac 

oottforttMd 

Caeadias 

caevrt. 


CANADA  STEAMSHIP  LINES,  LIMITED 

9  Victoria  Square  Main  1731 


rrvEST.irEirT  bajtkcss, 

Eoyal  Bank  Building  Toronto 


r 


/ 
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0mm  ^1*  t  /jr*  settlement  of  returned  soldiers.  In  the  last  satisfactory’  that  so  much  really  Intelll- 

^  Itf^  irfftrUirt^l  IcLttttBS  of  “conservation  of  Life,  "  one  of  the  gent  consideration  is  being  devoted  to  sub- 

IlL  ^  organs  of  the  Conservation  Commission,  jects  which  have  been  hitherto  the  exciu- 

Pablilhed  every  Saturday  at  383  Craig  there  is  an  article  signed  'T.A."  and  evi-  slve  stock-in-trado  of  the  demagogue. 
Street  ^Vest,  Montreal.  dentiy  from  the  pen  of  Mr.  Thomas  Adams, 


T.  KELLY  DICKINSON. 


dentiy  from  the  pen  of  Mr.  Thomas  Adams, 

town  planning  adviser  to  tho  Commission,  IriSDirricuLitosee  why  returned  soldiers 


T.  K.  D.’s  COLUMN 


The  Western  farmer  has  an  idea  that  the!  upon  the  materials  required  in  the  making  of 


CITY  OF  MONTREAL 


President  &  Managing-Director  in  which  an  effort  is  made  to  inject  some  should  have  free  car  rides  and  not  have  free  war  can  be  won  by  wheat  alone.  ;  war  machinery.  It  is  a  situation  essentially  j 

\  - - - !  common  sense  into  this  (lucstion,  and  to  groceries  and  free  housing  and  free  clothes.  - -  j  logical,  if  we  except  the  form  of  intimidation 

BERNARD  K.  SANDtVELL  -  -  -  Editor  warn  the  Leaguers  of  the  penis  of  any  doc-  But  the  workingmen  who  make  the  clothes  Canada’s  contribution  towards  the  Bri-  j  known  as  the  right  or  the  will  to  strike.  The 

- -  - .  “  trine  of  absolute  confiscation.  Bad  owner-  and  build  the  houses  and  handle  the  groceries  tish  Navy  amounts  to  the  magnificent  sum  ;  apparently  have  the  privilege,  and 

SUBSCRIPTION  PRICE:  In  Canada.  S3X0  a  points  out,  should  be  would  probably  show  very  little  enthusiasm  of  two  dollars  per  head— a  voluntary  con- '  certainly  the  will  to  strike,  and  it  is  exercised 

year:  $1.75  for  six  months.  1“  Great  Bnt-  siher  by  prevention  or  punish-  if  asked  to  render  these  services  to  returned  tributionl  Australia  did  better  than  that !  sll  occasions,  whereas  the  employers 

no  fnr  .tiv  ■  meut,  not  bv  coufisca  'on.  But  the  commua-  soldiers  without  remuneration.  ,^,^th  her  eyes  shut,  before  the  war.  I  they  have  the  will  or  not,  are  pro-j 


—.l...  Tr,  V.  iiu  uv  Ui  *-  wv.  .--....w*  w...  .  .www  .... 

United*State^^  k'.lo  "a"  y£arT°$2-00  for  six :  meuc  not  by  coufisca 'on.  But  the  commua-  soldiers  without  remuneration, 
months.  cannot  even  make  a  start  upon  the  pre- 

JLDTERTISLNG  Rate  Cards  on  application,  mention  or  punishment  of  the  speculative  THE  INDEMNI-TT  IN  LABOUR 
riPTr  innn  gs.  «  ”•  W  D  !  non-productive  holding  of  land,  the  kind  of 

*^^de  ’  ’  '  holding  which  the  Grain  Growers’ Guide  de-  The  chief  demand  of  the  Toronto  < 


with  her  eyes  shut,  before  the  war.  i  ^-netner  tney  nave  me  wm  or  r.oi,  are  pro- 

_ _  hibited  by  law  from  exercising  their  “right,” 

,  *  I  to  close  the  works,  which  in  turn  is  known  as 

I  KNOW  or  TWO  opportunities  for  the  right ^  ,  , 

*  .  •  i  a  lockout.  Owing  to  the  excess  demand  over 

men.  An  important  American  corporation  ^ 


hOiding  which  the  Grain  Growers  Guide  de-  The  chief  demand  of  the  Toronto  civic  asks  me  to  recommend  two  young  Canadians  •  •  .i.  .  » 

,  ^  ,  .....  ,  •  .  ■  -1  greater  than  the  increase  in  the  cost  of 

sires  to  alKilish,  unti  its  own  hands  are  employees  who  went  on  strike  last  week  or  Englishmen,  one  wno  Knows  tne  selling ;  f  ,  .j 


tires  lO  aiKMltU.  umil  11.3  u  uauus  »1  c  ccd  i-.  v  c.  uu  oLiiiic  lac-  weea  rvIlKllsilllJClj,  UIJK  ;  ,  .  ,  it 

ftPTTrr.  rraio.  Street  VTpo*  ....  .  .  ,  .  ,  1.  ■  .i  .u  .1  ,  1  living,  and  labour  must  not  be  surprised  if 

vrxiux..  Jdo  uraio  ...  reer  clean.  “The  first  step  required  is  for  the  was  for  the  pajinent  of  an  Increased  wage  end  of  the  paper  business,  ana  the  other  ihe'  supplv  is  greater  than  th=  demand 

TELEPHONE:  Main  8150  (Prlvato  |  governments  themselves  in  their  capacity  of  scale  dating  from  January  1  la,st,  whereas  drug  and  chemical  trade.  I  do  not  know  ''  ,  cnHroiv  "  Tbe 

rhan»'>  lines  tn  all  ApnartmeEts.)  I  ...  . .  _  .  ...  -.1 _ _ _ _ _ connitions  are  ennreiy  reversea.  me 


o'vners  and  developers  of  land  to  set  a  the  city  authorities  were  willing  to  pay  this  what  salanes  these  positions  command,  -^ages  go  in  this  season  of  war,  the' 

good  example  bv  eliminating  from  their  scale  dating  back  only  to  April  1  last.  This  Ibis  will  depend  upon  the  personnel  and |  _  r„.pr.inicato  nbii  he  fna  Aorlin’o  in! 


change,  branch  lines  to  all  departments.  .  Q,^gj.g  developers  of  land  to  set  a  the  city  authorities  were  willing  to  pay  this 

TORONTO  OFFICE:  23  Colborno  Street,  example  by  eliminating  from  their  scale  dating  back  only  to  April  1  last.  This 

Representative,  F.  Denison  Taylor.  Main  gj,,j  administrative  machinery  back-dating  of  wage  Increases  fthe  present 

,  everything  tha^  encourages  speculation,  eruption  of  which  is  due  largely  to  the  ac- 

XONDON,  ENG.t  23  Finch  Lane,  Ccrnhill.  worst  examples  c!  speculation  tion  of  the  United  Sutes  Government  tow-- 

Davies  &  Co.,  Representatives.  Canada  ha-.-e  been  initiated  by  govern-  ards  the  railway  men)  is  one  or  the  most 

ments  and  large  corporations  having  the  unhealthy  elements  of  a  thoroughly  un- 


THE  MOXrfiEAT.  rnTAXCIAL  TDIES  support  of  governments.  The  present  meth-  healthy  labour  situation.  It  amounts  to  course. 


...  ,  ,  ...  I  more  precipitate  ^11  oe  tne  aecline  in: 

eaDaDilities  of  the  applicants.  The  positions  ,  ,  •  ,  ,1. 

,  J  ,  .  J  .K  .  wages,  and  the  more  irksome,  also,  because 

are  in  Calcutta,  and  it  may  ne  assumed  that.  ,  u  u  .u 

,  ,  ,  ..  ,  .  T '  of  fbt  higher  standard  of  living  which  the 

thev  both  w-ill  be  quite  wortn  while.  I  ^  *  ,  L  ■  1  ■  j  1 

,t,  ,  ...  .-  .i.  ..  ♦  present  wage  scale  encourages.  It  is  claimed 

shall  be  glad  to  act  in  the  interests  of  any  of ,  f  _  j  ' 

J  ,  .  ,  ■  ;  that  recurring  demanas  for  increased  wages 

my  readers  who  care  to  respond,  in  conn-:  .  j  1.  .1.  i.  v  .  <  1  ■ 

.  "  ,  I  are  necessitated  by  the  high  cost  of  himg. 


PUBLISHING  r03rP.\NT.  LITTITED.  odg  jajj/j  sertlement  and  transfer  still  payment  to  each  employee  of  a  Targe  sum  cost  of  high  living  that  necessitates  or  I 

’  '  '  give  cirry  encouragement  n  speculation.'  m  spot  rash,  which  the  employee  does  noth-  Mayor  Church  has  a  strike  of  oivicl  the  wage  earner  to  take  advantage  of ! 

MONTREAL.  SATURDAY.  JULY  13,  IDIS.  povernments  have  e.xnerienccd  this  in?  whatever  to  earn — except  to  strike  or  i  I  the  surplus  demand  for  his  services.  No  one 

•  :  change  of  heart  (w-hich  looks  easy  now,  threaten  to  strike.  The  undesirable  conse-  to  do  with  the  Industrial  |  ^g(jgy.>g, 

WILL  THE  GLOBE  SPEAK  OUT  money  to  be  made  out  Quences  of  this  method  of  dealing  with  la-  Dispute  A.ct.  and  will  not  a.low  Ottawa ,  ^.^^g  g^^jg  brings  to  labour,  but  if  labour  | 

The  Toronto  Globe  in  one  of  Its  sapient  ^ j>?cu]ation.  but  would  ho  found  very  bour  are  too  obvious  to  need  exposition  interfere  with  the  affairs  of  the  «ty.  |  artificial  standard  of  living,  a 

paragraphs  utters  the  following:  "Several  /l;ffir^]t  as  soon  as  Thore  1?  a  revival  of  the  "’b?'n  a  man  has  worked  during  a  certa.n  ®  dmerent  Jace  f^nr  j  which  cannot  be  maintained  in 

United  States  exchanges  call  our  King  practice  of  discounting  future  development)  Period  for  a  certain  wage,  the  transaetton  ^ne^'i^able  reaction  may 

•George  the  Democrat.'  And  It’s  about  the  jjjpv  are  urg;d  b::  Mr.  Adams'  to  a  veiw  is  ended,  so  far  as  cash  recompense  is  con- ,  ^ 

test  of  his  titles.  ’  radical  step.  “In  both  the  cities  and  rural  ®®rned;  he  may  have  acquired  a  moral  right '  SeV?he  strike  is  a  Trivat-oUi.  ^  P'o®P®rlty  employee  as  weJ  as 

We  are  getting  a  trifle  tired  of  the  veiled  districts  it  should  be  made  iiiegai  In  ru-  certain  preferential  treatment  In  the  fu-  comoration  he  <3  iohnnic  on  the  spot  with!  ®™P^y®'’. 
end  ambiguous  language,  subtly  deprecating  f.,rc  for  any  person  to  acquire  a  title  to  »ure.  but  not  to  a  large  cash  sum  which  g^ggegt.ons.’  -T^.-lien  the  Street  Railway  em-i  Tbe«  .t,r  two  .-idot,, 

©very  kind  of  distinction  between  one  man  any  area  of  land  except  for  use.”  This  is  '’  a-®  ttipulatt-d  In  the  bargain.  When  pjoyeRs  ^-er.t  out  last  year,  the  Mayor  -^1^' tw®  w-ideL  di  ergmtvietr. 

and  another,  in  which  a  number  of  our  ^  pleasant-sounding  propesai,  b'ut  certain  enforced  as  the  result  of  hostilities  between  delivered  an  ultimafum  to  the  Street  Rail-  ar'^Onrschoorra^  T 

ultra-democratic  newspapers  in  Canada  are  difficuiues  of  enforcement  at  once  present  employer  and  employee,  whether  In  me  officials.  If  they,  the  railway  officials, ,  inclination  to  th« 

exhibiting  their  anxiety  to  become  exactly  themselves.  Business  enterprises  of  all  lorm  of  a  strike  or  merely  or  a  threat  to  did  not  give  the  men  what  they  wanted,  the  'pn£  nrTLOOK  th^or/  that  when' 
Jike  the  Americans.  Mill  the  Globe  kindly  londs  are.  frequently  compelled  to  acquire,  ^-rike,  the  b,ick  dated  increase  is  nothing  city  would  take  over  the  property.  It  THE  ITAB  neac®  Is  a^toall”  d*" 

come  right  out  from  behind  the  Btar-spang-  long  before  they  expect  to  make  use  or  o' than  an  Indemnity  levied  upon  would  seem  that  this  is  Mr.  Fleming^  '  "  clar-d  t  aVwill''b3'a 

iled  banner  and  state  whether  it  doe©  or  .bem,  properties  adjacent  to  their  original  conquered  In  the  true  German  man-  opportunity.  He  should  counter  vith  a  semi-panic  in  the  money  markons,  and  as  the 
doe«  not  approve  of  the  title  of  King?  The  property,  or  possessing  other  rnaracteris-  "®-'‘'  ^^®  prospect  of  It.  also  m  the  Ger-  demand  for  an  immediate  settlement  between  markets  are  the  ba^’S  of'day-to-da” 

whole  implication  of  Us  paragraph  Is  that  which  make  them  vitally  important  for  manner,  is  much  too  caeUy  held  out.  the  City  and  the  striking  ®rnployees— a ,  undertaking-  they  claim  that' 

It  doesn’t  future  expansion,  for  the  rea.son  that  if  as  a  strong  Incentive  for  entering  upon  the  settlement  which  would  give  the  emplcyees,  jg  reasonable  also  to  anticipate  a  dedins  in! 

The  campaign  against  hereditary  titles  111  these  properties  fell  into  otner  hands  and  hostilities  Fortunately  it  15  a  species  of  in-  ail  they  ask.  !  ^be  nation’s  output,  and  a  consequent  reduc- ' 

this  country  Is  affording  a  lot  of  Joy  to  the  permanent  structures  were  erected  upon  'lemnity  which  cannot  very  often  be  col-  - -  ,  tion  in  the  people's  buying  power.  This 

Globe  and  kindred  spirits,  because  it  en-  them  it  might  become  exceedingly  costly  ^rom  private  corporations,  whose  :t  jg  remarkable  with  what  enthusiasm  the  school,  however,  finds  few  of  the  big  Indus- 

ebles  them,  under  pretence  of  showing  their  or  even  Imp'if-sibls  to  acquire  them  wnen  ^unds  are  not  unlimited.  It  Is  the  weakness  Canadian  press  has  viewed  the  shipbuilding!  ani  financial  leaders  in  agreement.  The 
ifriendsbip  for  the  great  Republic  which  is  wanted.  And  even  when  there  has  been  the  public  ownership  that  the  community  by ,  Government  and  private '  ^’'S’^^snt  of  the  latter  gentlemen  is  to  the 

BOW  our  ally,  to  cast  their  sneers  and  .as-  intent  to  put  the  property  to  use  as  soon  very  wealth  is  exposed  to  just  such  pi- 1  i.aterests.  For  a  full  tbe  world’s  shelves  are  empty,  j 

yerslons  upon  the  whole  principle  of  hered-  as  acquired,  circumstances  frequently  make  tatical  demands.  THE  BUSINESS  twelve  months  be-'  that  as  a  consequence  there  will  be  such 

Jury  office,  which  is  the  basis  of  the  Brit-  ,ije  fulfillment  of  the  intent  impossible  -  OF  SHIPBUILDING  fore  the  Hon.  Mr. !  ^  stimulus  to  the  activities  of  peace  trades 

dsh  constitutional  system.  It  Is  impossible  without  any  blame  attaching  to  the  hold-  The  eachelor  tax  is  defended  as  being  Baikntyr.e's  ship- !  today’s  war  business  vdll  be  fully  re- 


’  ■ _  I  but  this  is  only  partially  true.  It  is  the : 

cost  of  high  living  that  necessitates  or  I 
Mayor  Church  has  a  strike  of  impels  the  wage  earner  to  take  advantage  of ! 


of  the  war.  One  school  has  a  pronounced 
inclination  to  the 
THE  OUTLOOK  theory  that  when' 
AFTER  THE  YTAB  peace  Is  actually  de¬ 
clared  t  at  will  be  a 


Jsb  constitutional  system.  It  Is  impossible  without  any  blame  attaching  to  the  hold- 


for  a  man  logloally  to  condemn  hereditary  er.  It  would  be  extremely  perilous  to  ai-  ®  luxuries,  t^  hat  do  the  ladies  say  buildin’  announcement  was 


THE  BUSINESS  twelve  months  be-'  and  that  as  a  consequence  there  will  be  such 

OF  SHIPBUILDING  fore  the  Hon.  Mr. !  a  stimulus  to  the  activities  of  peace  trades 
Bailant’^ne's  ship-l^'bat  today’s  war  business  vdll  be  fully  re- 


7hg '  placed  by  more  stable  products.  It  must  be 


office,  simply  for  being  hereditary  office.  |  low  any  government  official  to  deride  :n  ^.o-thc  idea  that  being  a  bachelor  is  a  luxury?  Financial  Times,  week  in,  week  cut,  as  cur  1  admitted,  in  this  connection,  that  the  big 
end  to  maintain  that  it  is  an  anachronism  such  cases  whether  the  terms  of  ownership  readers  wall  no  doubt  remember,  madi  per-:  nien  in  Canada  and  e=pec!ally  the  States  are 

In  Canada,  and  at  the  same  time  to  iip'noid  fulfilled  sufficiently  10  warrant  Suguestion  that  Tramways  conductors  sistent  demands  that  Canada  seiae  ‘her ;  an  extraordinary  confidence  in  the 

the  British  monarchy  as  a  suitable  form  of  property  being  left  in  the  hands  of  the  collect  the  one  cent  for  transfers  is  opportunity.  Two  precious  years  were  los'.,  f’-i-^Jf®.  application  of  hundreds  of 

Bovernment  for  this  Dominion.  bolder,  and  if  the  matte-  were  left  to  fee  humourous.  The  demand  of  the  even  after  the  submarine  became  a  factor  in !  dolla.-s  to  new  construction  in 


Bovernment  for  this  Dominion. 


bolder,  and  if  the  matte 


to  new  construction  in 


ouflaglng  an  insidious  campaign  behind  the  arise,  owing  to  the.  necessarv  vaguene-  or  t”®  on®  cent  transfer,  new-spapers  were  silent.  Their  foresight .  P'-^rposcs. 

mask  of  some  beautiful  or  popular  theory,  Te-ulations  and  the,  mfln-ro  v;jri  tv  • - - — ~  33  keen  as  thmr  hindright!  Those  who  are  inclined  to  fear  the  future 

A  few  weeks  ago  we  found  it  waging  active  individual  circum-tau -es  •  o  /  ‘  “The  TEN  CENT  jitney  is  here  to  remain."  appeai-s  to  be.  j  find  consolation  in  two  directions,  the  first, 

■warfare  for  free  trade,  or  at  least  a  heaty  un^  Existlnc  h  id-  says  a  Vancouver  paper.  As  the  meaning  of  Incidentally,  it  may  be  stated  that  the  I  even  though  the  war  should  last  another 

reduction  of  tariff,  under  the  tlUe  of  a  plea  ,  R'^iaer:,,  under  Mr.  Aaams'  “jitney”  is  a  five-cent  piece,  we  ha-.-e  here  an ,  industry  is  v  orking  out  m  a  most  satisfactory  ’  t"'®’  ®'r  three  years  they  cannot  believe  that 

for  restriction  of  the  price  of  commodities.  required  to  sell  unused  illuminating  example  of  the  rite  of  the  cost  of '  manner,  and  though  the  Government  was!  the  depression,  if  it  does  come,  can  be  as 

'ib-ric  carrying  on  a  camnalgn  against  Brit-  h  .1*'^  '7  tiiove  it  made  no  mistake  when  a ,  severe  as  that  of  1314whe,nwarbrokeout— 

Ish  connection  under  the  guise  of  a  love  for  l  ^®"  - —  ‘little  momentum  was  raised.  The  large  that  period  being  the  utmost  limit  to  which 

democracy?  Let  It  speak  its  mind  plainly.  maintains  that  this  would  cause  The  Brand^m-Henderson  Company,  amount  of  new  and  prr.'ats  capital  now  this  country  could  descend  in  a  commercial 

I  me  price  of  land  to  fall  only  to  Us  usable  having  purchased  a  plant  at  Medicine  Hat,  it  ,  going  into  shiobuilding  plants,  is  not  the  sensa;  second,  the  wonderful  condition  in 

or  revenue-producing  value;  but  he  over-  seems  possible  that  Medicine  Hat  will  be :  least  of  a  very  satisfactory  condition.  This  whichourcorporationsno’wfindthem.selves 

We  SUSPECT  that  the  Grain  Growers’  As-|*oo*t®  the  fact  that  it  would  be  quite  Im-  less  hostile  to  eastern  industrial  capital  in  the  private-owned  business  wdll  be.  permanent,  — that  is  to  say,  they  have  enormous  rash 

■Bociation  will  shortly  start  a  movement  to  PosJ^ible  to  find  purchasers  “with  intent  to  future.  g„j  i-  dount  that  it  v.  iil  lie  re- 1  PduUiPS  behind  their  securities  today  as 

prohibit  Canadian  cabinet  ministers  from  use’  for  all  the  unoccupied  land  in  Can- - ■■■  -  ■  1  munerativc.  1  contrasted  in  most  (:aE>^s  with  very  h-avy 


going  to  London,  on  the  ground  that  the  ada  even  at  five  or  ten  years  notice,  and  Toronto  has  made  a  g.-ant  of  $10,000  to  the 
atmosphere  is  deleterious  to  their  morals,  .even  at  the  revenue-producing  value;  ana  '’etemns’  Association,  and  pre- 

- - -  !  therefore  that  not  only  unoccupied  '  land  ®umably  when  the  association  has  about  one 

THE  UNUSED  LAND  PBOBLEM  m-cupied  farming  land,  the  prop-  hundrecl  times  its  present  number  of  voters,  pf  Labour  at 

,  ,  .  em-  of  the  very  tarniera  who  are  respon-  the  end  of  the  war,  Toronto  will  grant  -pp,  , 

/  The  idea  is  certainly  gaming  ground  that  aealnst  the  -pec 

Canada  can  no  longer  afford  to  permi  any  ^  glutted-market  ^alu-  - 

valuable  portion©  even  of  her  vast  Luxury  taxes  in  the  United  States  ara 

surface  to  remain  unused  and  unproduc-  v  *•  .  ,  intended  to  apply  on  boots  costing  more  than  I 

tlve  for  an  Indefinite  period,  whether  it  be  .  ,  ,  J^c  .ion  o  t  e  imposition  There  is  something  wrong  about  thi'. 

necessary  to  interfere,  with  the  sacred  upon  land-holding,  with  gome  $0  bools  may  be  luxuries,  but  i»  is 

Tights  of  ownership  in  order  to  prevent  this  . ^ ng  non-productive  holding,  impossible  to  get  a  boot  m.ade  of  really  good 


I  munerativc. 


The  tendency  towards  strike*,  is  on  the  de¬ 
crease  in  the.  United  States,  according  to  the 


bank  obligations,  and  they  are  still  building 
up  reserves  at  a  rapid  rate,  and  a  tempor- 
aiw’  trade  depression  w-hen  war  is  over 


t  ^t  a-hiiT-ton  should  not  impair  the  dnadends  of  many  of 


LADOUK  TODAY 
A.\D  IG.-LIOKKOW 


Things  are  diSe-ept 
in  Canada,  liowever 
where  there  are 


celve  so  much  Incense,  smoke  or  so  pro-  rii-^Proportionate  loss.  But  it  Is  quite  im-  - - . 

found  genuflections  as  ihey  used  to  "betore  to  convert  all  the  non-productive  ruoPLE  who  denounce  the  Canadian  food 

the  war.'’  M'e  ate  becoming  acciislomcd  10  holdings  in  Canada  into  producuve  holdings  authorities  becaure  there  is  much  more 
telng  reminded  that  there  is  no  such  thing, '‘'®  ^®“  ^unless  we  aie  going  wheal  flour  used  in  this  country  than  in  the 

as  absolute  property,  and  that  all  "owmers’-  <-:hmese  and  Japanese  to  help  United  States  should  bear  in  mind  that  the 

bold  what  thev  own  in  virtue  of  the  sov-  ®®”>®  country),  we  do  object  to  any  pro-  whole  problem  of  milling  in  Canada  had  to 
ereign’B  pleasure-the  sovereign  being,  of  undertake  to  penalize  land-  be  smwed  last  winter  in  the  light  uf  the 


aflpr  thp  rnd  ot  the  war,  Toronto  will  grant  Things  are  dilTe^eiit  etaadard  cornpani^fS. 

it  a  million.  LADOUK  TODAY  in  Canada,  however,  Those  v  ho  are  bulhshly  inclined,  pomt  to 

;  ;  7-; -  A>'I,  TO.’LIOKKOIT  where  there  are'  onv  Inheren*  resources  as  a  nation,  as  well 

Luxury  taxes  in  the  United  States  ars  -trikes  and  rumoursi  us  our  proxlmitv  to  the  wealthiest  counir-'- 

Burfaxe  to  remain  unused  and  unproduc-  ^  imposition  '  of  strikes  daily.  The  fact  ot  the  m.atter  is. '  m  the  world,  and  there  Is  no  doubt  that  if 

tlve  for  an  indefinite  period  w  h  the,  i  b  band-holdme  wuh  I"  t^®^®  ‘’'•®  unc-naintv  of  ,he  r- 

xiecessary  to  in  erfere,  wi.h  the  saued  ^  non-productive  holding  ^  n  and  employers  must  continue  to  bow  to  th-i  nod  immediately  rollowdng  the  declaration 

Tights  of  ownership  In  order  to  proven,  ,h  s  ,  ,casonablv  be  com^  ed  wd  J  by  °  inexorable  law  of  supply  and  demand.  Thisl  of  peace,  we  could  all  agree  that  Canada 

unproductivenoss  or  not.  The  sacrod  rights  ;  ^  ^  J  ea  her  for  less  than  $6  and  a  boot  of  good  g^  ,,,  over  supply  is  having  pre-,  ’would  begin  the  greatest  era  of  develop- 

of  ownership  to  tell  the  truth,  do  not  re-  f  U  ®ccnomy.  g,  j.  hns '  ment  too  world  has  ever  seen 


MAINLY  ABOUT  FINANCIERS 


EY  ONE  WHO  K.VOW3  THEM 


course,  now-a-days  a  mere  personification 


holders  for  not  doing  what  many  of  them  shortage  of  cattle  food  and  the  nc-ii  for 
will  undoubtedly  be  unable  to  do.  Before  brans  and  eliorts,  iiccezsilating  a  larger 


shortage  of  cattle  food  and  the  nr-ri  for  Rodolfhe  Forget  has  returned  to  the  |  The  news  that  R  .A.  Stephenson,  -esid-ni 

brans  and  eliorts,  necessitating  a  '  larger  n  ’--i*  partner  of  Ha^is.  Forbes  <fr  Co.,  Inc.,  has 

/  K  .  a  ■  ^  ,  *  country  home  at  C)..  irenee,  -  .y.  b-en  re-appointed  no  ihs  post  of  rhairmao  oi 

milling  of  wheat  flour  in  Canaoa  than  was  _  |  the  Dominion  Publicity  Committee Tn  c-on- 

required  m  the  States,  ^^hG^e  moreover  there  ,  v:\xh  the  Victory  Loan  haj  been  greet- 

is  a  very  large  supplv  of  other  flour-produc-  Rofhkt  Bordev,  Premier  of  Canaaii,  |  ^ri  with  much  satisfaction  in  financial  circle?: 

ing  cereals  which  Canada  does  not  i-o-sess.  "vf"  ®'-cd:t  mat  Mr! 

.  u  4  t  LI  I  .  about  the  end  of  the  montn,  nut  it  is  .J-xeiv  L'-tophenson  and  ins  confreres  '’onducteH  th& 

A  combination  of  more  publicity  i.y  the  that  Hon.  Arthur  Mcighen  will  remain  in  the  .  ig,,  o,amnaigr  and  it  is  heard  that  ‘he  eomui'* 
authorities  and  more  conlidence  l-y  the  metropoli.-  to  continue  the  conferences  w  .th  1  endeavour  will  be  even  more  pretentiou:  than 

people  would  much  improv  e  the  stale  of  Grand  Trunk  Railway  interests,  as  no  I  gs  me  case  at  that  time. 

,ed,„g  o„  tlm  subject  in  Cenadu.  "SSliiiTLrciM  I?.”  Si'’c'",n  jSu  j  - 

.  '  eriinient's  proposal  to  take  oc  er  that  road.  I  .  y i  rrick-tp  *  j 

^  A.nother  GREbtT  feature  of  public  owner- ,  _  i  v.-  ioo  J  .Admfnist^ato-  H 0.0?.?^  .fnV 


ot  the  people.  The  thing  to  be  done  now  by  uc  uu^uic  lu  uu.  ocioit  «  1.  .  j’  ‘  country  home  at  Lt.  irenee,  ir.y- 

conservatively-inclined  people  Is  not  ,0 ; ‘h®  ®<ate  can  complain  of  a  man  ror  holding  nulling  of  w^heat  flour  in  Canana  than  was  _ 

^iinp  nhctiTiBtPiv  to  the  old  concentions  of ' unused,  it  mu.t  be  able  to  show  mat  required  in  the  otates,  v  here  moreover  there  ,  ,  _  . 

mropertv.  to  combat  all  interference  with  ft  pay  a  ‘"E  ‘®rejils  v hu h  C  anada  doe.  not  .o-soss,  month,  bur  it  is  like  v 

what  a'canadian  owns  is  hi-  without  urn- >  revenuc-produring  price  for  it.  based  lombinalion  of  moic  publicitj  i>y  the  that  Hon.  Arthur  Mcighmi  ri  i!!  remain  in  the 
■what  a  Canadian  owns  is  bi.,  ■without  itm  ^  rcasonablv  be  authorities  and  more  conliaencr  l-y  the  metropolis  to  continue  the  conferences  w.rh 

nation,  to  use  or  neglect  now  and  to  dis-  ®  ’  ^  ui  u  11  md.\  icasonamy  le  ^  ,  the  Grand  Trunk  Railway  interests,  as  no 

l>OBe  of  for  all  time.  Such  a  policy  Is  use- 1  ®^®®'®'^  ’u  1''®  Put.  The  great  majority  of  jj^jg  subject  in  Canada  satisfactory  progress  has  heeiiTnarie  with  the 

lesBly  and  blindly  reactionary.  The  thing  to  !  1®°^-'’"'^®'-®  In  the  TUcst  are.  we  fancy,  per-  _ _  '  problem  connected  with  the  t  anadian  Gov- 

be  done  now  is  to  insist  that  all  limitations  t®®*!-'’  willing  to  part  with  their  holdings  a.nother  grEuIT  feature  of  public  owner- 1  ®  proposa  0  .a  -e  cce.  ,  ^  . 

■which  are  imposed  upon  the  rights  of  own- 1  *®®®®  and  no  great  hardship  ship  is  the  certainty  that  the  admimitrative 

«rship  are  such  as  will  work  permanently  "®nld  be  involved  in  compelling  the  rest  body  will  contain  somebody  with  tact  and  H.  K.  Mela.nson.  passenger^Gaffie  .niun.ag- 
ior  the  good  of  the  communitj-.  and  cor-  either  so  to  part  w ilh  them  or  to  work  them  intelligence  corresponding  to  that  of  Con-i|‘''G.‘  Tiffin'^cT  the^lntercolonial  'RailwVu 
Uinly  not  such  as  will  undemnne  that  con-  themsehes.  troller  McBride,  of  Toronto,  whose  utter- 1  acting  under  instructions  from  Ottawa,  have 

fidence  in,  and  that  dcrlre  for,  possession  ^^®  offered  by  the  Problems  ances  daring  the  civic  emplovees  to  emke  leH  for  a®  i!’®P®'”ieh  ei  the  Q ufb"c  .S- Sag’ie- 

■whlch  is  al  the  root  of  every  act  or  thrift  3Viunipeg  in  its  recommendaUon- ,  probably  did  more  than  anything  else  to  before  the  prrert>  ^ 

and  industry.  This  i.  a  delicate  disiinc-  ^^®  Goi  ernmcnts.  recently  made  make  the  strike  a  fact  and  a  dangerous  one.  GoA-ernm-nt  Th-v  wumn.pect  the  read  a: 

tion.  and  calls  tor  the  exercise  of  a  good  in  the  mam  with  the  re-  In  a  private  concern  no  official  does  any  far  as  M’array  Bay.' 

deal  of  political  wisdom,  more  than  *ome  i outlined  above,  talking  in  such  an  emergency  except  the  _ 

of  our  most  vociferous  advisers  appear  to ' whether  it  goes  far  enough  to  ha^•e  president  or  his  authorised  representative.  r  MacCoy.  K.  C  .  of  Halifax, 

possess.  The  offhand  confiscation  either  of  I  ®®®®^  ®P®°  ®°™® ‘^°ubt.  ®  pubic  administrative  body  any  ba-  been  appointed  b^■  the  Nova  jicofia 

property  or  of  the  product  property  Propo^es  that  all  owners  of  un-  electedrepresentative  with  a  gift  for  language  Government  to  the  position  of  se  rerar-  of 

resultant  Income,  is  certainlj’  Lr  calculat-  agncultu.al  land  shall  be  required  to  ®®n  start  unlimited  trouble. 

ed  to  work  permanently  for  gooa,  stnee  5,:“®“®  ®  selling  price  for  the  same,  or  in  ___  nifiXTaT  continue  to  act  as  secretary  of  the'Xova 

Btrikes  at  the  base  of  all  security  and  an  i ^®'®  ®  ®®”'^  P-™®  Arri^tn/tn  tht  1.3  .  h  t  ,  Scotia  soldiers  commission,  and  w  ill  take  the 

faith  hPtwopn  mm  Vpt  ‘hpip  prp  asECssors;  but  the  to  the  lamst  oatirua.c.  of  the  duties  of  that  ofi'ice  to  the  imnugra'ion  ue- 

faith  between  men.  Yet  ,heie  are  manj  ;  „  authorities  in  charge  of  the  prcd’jcticn  c.am-  n.rtrnent 

■who  talk''gibly  of  confiscation,  as  though  leterage,  employed  to  make  this  sell-  paign  in  the  various  provinces  In  Canada.  "  ’  '  _ 

the  mere  fact  that  some  otvners  do  not  treat  pnee  a  reasonable  one  is  the  using  o;  able-bodied  men  w’ill  be  needed  for  the  bar-  Lieut.  Ed'ward  W.  Dla'AL  adds  another 

their  property  as  this  school  of  politicians  ®®  ®  ^®®’®  ^®^'  ’^^®  o  nnn  ♦  ^  J'®™®  employees  of  the 

..L. _ ....  ^ _ _  .  Club  PTnressp.s  it.-elf  as  conflrtent  th.it  fhp  Urltish  Columbia — ..COO  to  o.O^  3.  rinriadiaTi  Pacific  Railwa’’.  a  ho  have  made 


YYeneley  B  MacCoy.  K.  C  .  of  Halifax, 


them  by  the  local  assessors;  but  the  According  to  the  latest  estimates  of  the  duties  of  that  office  to  the  immigration  de- 
,  ,  ,  authorities  in  charge  of  the  prca’jcticn  c.am-  n.rtmpnt 

y  leverage,  employed  to  make  this  sell-  paign  in  the  various  provinces  In  Canada.  ^  ‘  '  _ 


their  property  as  this  school  of  politicians  '“-uu  lax.  me 

thinks  It  ought  to  be  treated  were  a  suf-  expresses  Itself  as  confident  that  tne 


ficlent  warrant  for  taking  It  away  from 
them. 


number  of  cases  in  which  an  ercessP’e 
price  would  be  named,  at  the  cost  of  thus 


There  has  been  much  talk  In  the  West  j  i“®®®®®‘®P  ®'’”“®'  ’®^  lability,  would 

about  the  necessity  for  taking  unoccupied '  ^®  '®®’’  ^®'' ’■  0''  *'e’'s  are  to  l>e  given  six 
land  away  from  the  owners  who  are  hold  ■  nionths  grace  on  filing  notice,  of  intentTon 
Ing  It  without  working  it.  The  Grain  Gro-jv- ' r^it  the  property  to  use.  ana  may  have 


Lieut.  Ed'ward  W.  Dla  al  adds  another 
name  to  the  long  list  of  employees  of  the 

Alberta-6.000  to  7,000.  fhe°2?eat  eSr7fice  ^  hI  w'as'‘k’^‘>dYn%riioa  |  tltspector-uenerai  ot  tne  t.  anadian  Medi- 

Saskatchewan-20,000.  on  thl  Vestern  front  Lieut.  D-nvai  wasr®"  ^”''i®®-  ‘®{t  that  serince  early  last 

Manltoba-10.O00.  r!  to-  iTanv  >’ears.  "'7’ 

Ontario— 12,000.  and  previous  to  joining  the  a-my  orr.ipicd  xvHle  ro'ord  Bruce  wa-  on  iho 

Qucbec-12,000  the  post  of  superintendent  of  t  le  Saskatoon  ^cear. 'he  was  ‘  mentioned  in  de-patfhl^• 

New  Brunsw’lck-2,000,  '  Division  of  that  railway.  by  Field  Marshal  Haig  for  distinguished 

outsiders  needed.  — -  service.  He  renre-ented  the  British  Medi-i 

irince  Edw’ard  Island — No  outsiders  Howard  G.  Kelley,  President  of  the  cal  Scrrice  in  France  at  th®  convention  of 

needed.  Grand  Trunk  Railwaju  left  .Montreal  during  the  .American  Medical  Association  in  Chica- 

- - -  ,  the  week  for 'VV'estern  Canada,  on  an  inspec- 1  go  las*  week,  and  his  staj-  on  this  side  of 


George  .A.  Zabriskie  has  been  appointed 
Federal  Fond  .Administrator  Horn  er  as  Di- 
rector  of  the  Distribution  o' Sugarthroughout 
The  I  mted  btates,  Mr.  Zabriskie.  former'lv  of 
th'^  Fillsbury  Milling  Co.,  is  in  charge  of‘th- 
railling  di.unbution  of  the  Food  Adminis- 
trction.  It  1?  undei.uood  that  he  will  dir-ct 
th>'  apror*'ionment  of  sugar  bj  mean;  of  zoning 
.-*emb  whi'di  will  insure  maximum  pro- 
duriion  distnouted  with  as  little  delay 

puSLll'lt. 


Col.  Herbert  A.  Eruce.  the  disting’aish- 
ed  L  .anadian  surgeon,  who  for  t.he  past 
eighteen  months  Ivas  be-n  a  consultant  to 
the  Britich  Arm;,  in  France,  i:  m  tanad.a 
fi''r  a  snort  time.  Colonel  Bruc-  is  one  of 
ihree  mminoers  of  a  Bri-ich  mission  to  th= 
I'nited  Etatfs.  the  others  being  Sir  Arbuth- 
not  L.ane,  who  accompanies  him  to  thi- 
co’unTi;,-.  and  O'.r  James  Mackenzie,  borb 
eminent  member,-  of  the  medical  profession 
in  (Freat  Bruiam  Colonel  Bruce  b-gan  hi- 


nnicnumuo.  j  .c-  ‘mentioned  in  de-p,,tchP-," 

by  Field  f'larsh.al  Haig  for  distinguished 

— -  service.  He  represented  the  British  Medi-i 

Kelley,  President  of  the  cal  Sermee  in  France  at  th®  convention  of 


ers’  Guide  recently  urged  that  some  30,0®0.-j””®  renewal  of  this  privilege  after  failing  needed.  Grand  Trunk  Railwaj'.  left  .Montreal  during  the  .American  Medici 

000  acres  of  good  farming  land  in  tne  ac- !  ^®’  P®tform  the  first  intention,  providcfl  that  - — -  ,  the  week  for  'VA'estern  Canada,  on  an  inspec-  go  last  week,  and  h 

cesBible  parts  of  Manitoba,  Alberta  and  Sas-  ‘^®>'  convince  a  judge  of  their  bona-,  INfRKASLNG  l  AFITAL  TO  MULION.  tion  trip  over  the  lines  of  the  Grand  'Trunk 

katchewan,  not  at  present  occupied  by  rar-i^'*^®®-  The  complete  proposals  of  tne  Prob-  -me  Dominion  Iron  and  M'recklng  Co.,  I  Kellel^ will  spend  ®’td  of  the  present  rr 

mers,  should  be  ‘’conscripted’’  from  its  ■"’hich  'vf  propose  to  discuss  ar  Ltd.,  have  been  granted  letters  patent  in-  about  three  weeks  in  the’ AVest.'and'VuU  be  mission  is  to  ac 

owners  "at  a  price  about  onc-half  Its  value  ^  a®®  Interest-  ®®P“®^  J  to,  joined  a’t  lA'innipeg  by  W.  P.  Hinton,  mce  the 

for  productive  purposes'’  and  used  for  the!  and  on  the  whole  very  moderate.  It  is f  6*gV stares  o^ilirelcT  ''  1  ?'rS"padfll^'"'''  ^  France . ' 


’1600  stares  of  $100  eact. 


’'•ork  being  carried  on 
pita’s  and  ether  units  i 


,  6%  Five  Year  Bonds 

due  1st  May,  1323 

Interest  payable  Ist  May  and  No’cember 
at  Montreal  or  New  Y’ork- 

Denominations  $100,  $500.  and  $l/)0!). 

Price  par  (100)  and  accrued  interest. 

Descriptive  circular  and  applicatioa  form 
forwarded  on  request. 


REN£’T.LEtLERC 

Investment  Banker, 

16D  St.  James  Street,  Montreal 

Telephones:  Main  1260 and  1261 


Buy 
City  of 
Montreal 
Bonds 

To  Yield  6% 

This  is  a  new 
issue  of  Gold 
Bonds  due  May 
1st,  1923 

These  bonds  are 
sold  in  denomina¬ 
tions  of  $100, 
$500  and  $1,000 
and  are  being 
offered  at  par 
[lOOj 

Interest  is  at  6%, 
payable  1st  May 
and  Ist  Nov’em- 
ber. 

\^'rite  toda37  for 
further  particu¬ 
lars. 

Hanson  Bros. 

!  BOND  DEALERS;.  ESTB.  1SS3 
164  SL  James  St.,  MONTREAL 

Basineam  Foynded  t79$ 

AMERICAN  BANK 
NOTE  COMPANY 

n  ocri>oist«d  br  Act  af  the  Parliunsat  al  Cssads) 
BANK  NOTES 
ITUNTCIPAL  DEBENTUBES 
BONDS  CHEQUES 
STOCK  CEBTIFICATES 
DBAFTS.  ETC. 

Head  Office  and  A'orkst  OTTAIFA 
Fireproof  Bulldlnga 
Branches i 

Toronto  MONTBEAL  ffinalpeg 
Bank  of  Ottawa  Building. 


Investing:  Savings 


Bv  making  a  email  first  payment 
you  can  purchaee  any  high-grade 
eecuriti .  The  balance  can  be  raid 
by  monthly  instalments.  This 
method  cultivates  the  habit  of 
thrift  and  in  time  assures  a  steady 
Income,  tve  shall  be  pleased  to 
explain  this  plan  la  deuil  on  re¬ 
quest. 

F.  H.  DEACON  &  CO. 

Members  Toronto  Stork  Exchanse 

INVESTMENTS 
97  B.AY  STREET  -  TORO.MO 


Investing  by' 
Small  Payments 


t]  The  growth  of  the  peri¬ 
odical  payment  plan  for 
rr.akine  safe  investments  is 
one  Cl  t.he  most  notable 
features  of  recent  years  in 
finance  on  this  cchtiaeat. 
Q  The  plan  was  introduced 
to  Canada  by  this  firm 
which  is  now  helping  in¬ 
vestors  throughout  the 
co’jntr-’  to  invest  vrtiile 
they  save. 

Aik  for  broklmt  SO ,  ft  mQI 
ba  tent  free  on  reqitest, 

GREENSHIELDS  &  CO. 

Jfme*#*.'  S'^ek 

Dmoitn  i*  ComWam  Bftd  Utmm 

17  St.  John  Street  Montreal 
Central  Chambers,  Cttawa 


s 


THE  nXAXCIAL  TEHES,  MONTREAL,  SATURDAY,  JULY  13,  1918. 


Capital  Paid-up,  -  - 
Reiene,  -  -  -  . 


►  $1,500,000 
-  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Inststments 


Montreal  Directors  : 

H.  B.  Walker  F.  W’.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birb 

J33  Sl  James  Street  . MONTREAL 


BOND  MARKET 


RAILWAY  “FROST  IS 


GLADSTONE  OFFERING  BONDS. 

The  Town  of  Gladstone,  Manitoba  is  of- 
'  faring  an  issue  of  bonds  to  its  own  citl- 
sens  the  proceeds  of  the  loan  to  be  used 
to  pav  for  the  electric  light  equipment  and 
costs  of  installing  same.  The  amount  of 
the  loan  is  not  mentioned.  It  Is  offered 
to  yield  6  p.  c.  to  the  Investor. 


HALIFAX  TO  BORROW  fSWKOOO. 

The  City  of  Halifax,  within  the  next  six 
months,  will  borrow  more  than  1500.000.  If 
permission  is  granted  by  Ottawa.  The  total 
amount  required.  principally  on  capital 
expenditure,  Is  $59S,T00.  Of  this  amount 
$278,000  will  he  appropriated  for  paying 
the  cost  of  repairing  twenty-three  school 
buildings.  Repairs  to  eighteen  schools  will 


The  Crown  Trust  Company 


JAMF«  «TD»:n 

capital  FI  LLV  PAID 


MOSTTRF.ai 

S500.000 


B4rE  FROM  I,0.4>  rONFFRrVtV. 


BOARD  -OF  DmaCTORS 
Colonel  William  I.  f»ear.  PreeldMit. 

Ma Jor-Gencrnl  Sir  .Tohn  .  Ciir.on.  C.B.,  and  9.  H.  Fwtn*. 
Tlre-Pre!ildent». 

Tancred*  ElenTenn,  Brie.-r.eneral  F.  9  Melghen,  C.M.G. 

H.  B.  HeD«-ocd,  R.  AV.  Reford. 

W.  W.  HnfcliUon.  Colonel  Jemes  O.  Rota.  C.5I.O., 

Alex.  MacLaurin,  C-  X.  Soatham, 

Cclont!  John  McKerffow,  I.orne  f.  AVebatee, 

Molor-Oenera!  E.  w.  W||.nn,  C.M.O. 

Ir«1ns  P.  Rextord — ManaKeis 
"A  Tro.et  f  omaanr,  fee  the  Pnblle'o  9errlee.*^ 


Railway  system  that  he  vn\i!d  recommend 
his  board  to  relio\e  th.“  I'rovtncc  of  Hrll- 

,  ish  Cohimhia  of  the  hond,=  .and  secure  the 
'V\'innlpee--Str  Atigusius  Nanton  and  .t.  A 

.  ,  ^  n-Tiere  ro.id  in  consideration  of  the  povcnimcnt 

Anderson  have  returned  from  Ottawa  sucre 

they  took  part  in  a  conference  c.nted  by  the  agrecine  to  forepo  its  claim  on  the  com- 
federal  minister  of  finance  re  consider  cer-  pany  for  repayment  of  interest  ch.irgos  nd- 
rain  questions  connected  with  tne  next  rate  v,mced  from  year  to  year.  It  is  rxpeete,! 
of  Victory  bonds.  i^'r  Aupnstn- 


M'  a  s  the 


that  'hr  .siicc'-'snon  of  Heron  tth,atipiiiic.ss\ 


STOCKS  and  BONDS 


DEALT  IN  ON  ALL 
EXCHANGES. 
MLNICIPAL,  SCHOOL 
DISTRICT,  RURAL 
TELEPHONE.  ETC., 
BONDS  ALWAYS  ON 
HAND  FOR  LWEST. 
MENT. 


WniTi'  FOB  PAnTICVL \!l  I 
Ot  a  LIST  OF  OFFEELVGS 


H.  O'HARA  &  COt 


Member;  Toronto  htock  Exriianas 
aOTAL  BA.NK  BLDG. 
TOEOMO  CAAADA 


chairman  and  Mi.  Anderson  the  secretary 

cf  th°  eeneral  committee  for  tne  provlrtce  acceptahie  to  his  board,  i' hllo  th  ? 

of  Mani’oba  on  the  last  loan.  solution  of  the  problem,  so  far  as  the  pro\ - 

No  information  was  given  out  bv  the  min-  incp  concerned  would  be  very  acceptable 
ister  v-ith  reference  to  the  conference  and  government.. 

The  returning  members  had  nothlnx  ’o  sa^ 

regarding  the  items  which  were  under  re- 1  .$  $i>‘21,0iiS  Defirlt. 

,Tus*  how  much  of  .a  "frost"  the  I'ne  in 
Hon.  Fdward  Brown,  provinc'al  treasur-  .  .  .  ,  j  j  »  . 

.  .  u  ,,  A  _ _ question  has  been  is  ludrcd  from  tho  f.V 

er  for  Manitoba.  Hon  t  A  Dunning,  of  ^ 

Saskatchewan,  Hon.  ('  R  Mitchell,  of  net  deficit  to  the  proMnee  at  the 

borta.  and  other  cabinet  members  from  aar-  end  of  Ma'  amounted  ’o  4^.  and 

ions  promnres  remained  in  Ottawa  to  eon-  estloiatinc  the  dmp  for  the  mon'h  of  J'lne. 
time  the  discussion  of  the  loan  and  other  tot,,!  lo;.  bv  w,v  of  made-up  mterest 

matters  with  referenr“  to  Dominion  finaneo  _ 

Bankers  and  leading  bond  dealers  m  the  charges  imII  reach  ,.)3  ,111.  ^ figure 

east  who  have  been  in  frequent  conference  does  no*  incl’ide  ant  sum  over  and  .above 
with  the  federal  minister  of  finance  with  V'’-  rrn>  of  the  grosr  earnings  of  the 
reference  to  the  loan  sav  that  so  far  a.s  '’ompany  pavable  to  the  covernmeu'  by  wav 

re.al  .‘.too??  ”  . outside  Indications  are  ooneerned  there  is  retita!  for  the  line  nnder  'te  a,,rre- 

Petersnn  Fruit  Co..  Ltd-  Mcntrea:  j;.s  oofl  -reason  fn  bet'eve  that  the  sole  ot  bonds  revTuemts  made  Pv  the  eompaip 

.tfo*:;-?;”  On-...  fall  will  'exceed  the  sale  of  the  fall  of  connection  am.mn,  t„  ,,:4ov.o,, 

rVanadtan  Pefractoriaa.  Ltd.,  Montreal,  S2e  -  -hfn  $418.eno.ono  w-as  subscribed  The 

'  Mining  Co,.  Ltd..  Toronto,  SmeniTn  threoiintrv  ™^hev%.  f«”ing  due.  of  which  amount  onlv  -  as 


CHARTERS 


FEDER.AL  CHARTERS, 

Lv-mco  Corp  .  Ltd..  Montreal.  $«(10  009. 
-anadlar  Home  Canning  Co..  Ltd.  Mont- 


Ltd 


Ph, 


Sherbrooke  Business  Crrp., 
hr-oke.  «40,000 

N'  c-  Poison  *  Co.,  Ltd..  MotstreaJ.  SSOO.OOO. 
■'■'PllB  &  Harding,  Ltd,  Montreal  *300.000 


lOOKTNG  iFTFR  FHPIOTLF.S. 

Vancouver— .After  nearly  four  years 


met  hr 

prov’uc 


the  comnanv 

for  the  vear 


or  a  net 
tot;  of 


til? 


VI ; 


of 


Fnter  —  Boron  bhonnhnesvj , 


47o  cf  Canada  Ltd.,  winni-  liquidation  the  clad  news  was  announced  in  ,  communication  tovenng  'be  ron'f 
_ _  this  morninc  that  the  preferred  claims  of  aaiion  betueen  Baron  Bh.Ticbne.-'^v  j 


SHORT  TFRYI  BONDS 


New  Issue 

We  Offer 

CITY  of  MONTREAL 

6^  -  J  Year 

Relusding  Coupon-Bondi 
Due  May  l:t..  1923 
("Deliverv  a.boijt  l?t.  Tu’v,  191s) 
Fnce;  100  and  interct 


Beausoleil,  Limited 


"63  ?t.  James  Street 
MONTREAL 


tr 

orEHBO  CHARTERS,  employees  of  the  Domlnirm  Tr'ist  Com-  Hart  and  th®  rremicr  'n  'iont the  ror- 

Denis  Amusement  Co,.  Ltd.,  Mantreal,  amounting  In  all  to  a.boiit  JS.oho  stc  rner  pomts  r>ii‘  ’’lai  *l'e  t,Ti!-.>,)v  .-omoant 

Montreal.  *40  3oa  ’  '  t.,  pp  paid  l..eave  to  the  liqu'dator  to  grant  has  a'?e,  gone  if  ’tie  ii.ti.-  t,,  tit,-  .'Mf-n*  o’ 

,  *h’s  dividend  to  the  preferred  ereditor?  has  SSlb.nec  added  ’(>  v>htrh  u  >,;ii  Tt..'  pa  d  o’l' 

..ED  BRrrswjcK  CHARTER#  been  granted  b’  Mr  Justice  Murphy.  bv  the  rompaii,'  in  idd-'i-'n:  imp' ''' em‘'nt  = 

cca.  Min.ng  Cc..  Ltd.  Coal  Creek  '  t  gm  giad  that  someone  i?  gettin.g  some-  and  ev-'cnslon?  ar  qu”''  ai'jr*  ’'i-un  'he 

-  thing  out  cf  it."  observed  M.*  JusHce  Mur-  imo'in'  'nvm’vrd  ni  mdinam  m,1n’en?ttce. 

S.A5K.4TCHEWA-V  CHARTERS.  "'hen  M'.  F.  Ourd  made  the  appitea-  Baron  'hautrhne.^w  a!:o  poin-'  ou*  'ha*  the 

fmesd  s  Ltd..  Reg-i.na.  «,’h  09?  tlon  line  h.as  n.  ver  naid  opera'  p?  i>.pen=es, 

Eunch  Turf  Club  Willow  Bunch  p  was  stated  bv  Mr  Gtir'l  that  th«  pqu!  There  is  ano'hei  imror'an'  nb.i  v  of  i))*.-: 

dator  htis  flll.coo  op  hand  A  ’“-w  of  sttua'  cti  and  wh'-  it  .  r.o  .lerirpi'i.  tn,,* 


r;  90 


.  Ltd, 

eeft 

El'etric  .'ervlre  Ce..  Ltd 
I  '.y  I'..';  ;r'c,.  I.td  .  F-vmenton.  I.ve  esfl 
Phe^p'v  .'se«,  T  -d  .  Kdmonte'P  tto.nsa 
M  lev  ,rn  Ltd.  cr”-it  Five;  tin  r,nf\ 

lieipinlcn  r-rug  Fte- 


L  pehe  Grocery.  Ltd..  Edmonton.  Jin.nv 
'rd'”’-  Ccfll  Co.,  Ltd.  Calgarv  jjaeen 
Vorthern  Paelflc  Ol!  Co,  Ltd.  Edmonton 

€  "  f'  0  G !  I 


\  h»-ta  r'ano  Co..  Ltd  .  Calgarv.  t4C,  nnn 
ll'iitop  Eurr.i'ure  Ce  ,  L'd."  Edroopmn 


NI  LITVG  St  BOOT.  PrBE.VTrKFS.  'ou- 

The  Debenture  Branch-  of  '.he  Department  n-oiitd  en'ail 
of  Education  of  Alberta  la  receiving  ten- 
here  up  to  July  IS’h...  for  the  eaif  of  two 
aip,-irv  Jio.ooo.  blocks  of  school  district  deben’ures  amount¬ 
ing  In  ail  ’o  JJ.T.Sh 

One  block  coraprisee.  rural  school  deben- 
l.’d  .  i-idironton  B'-.'cars.  7  p.c  .  of  four  dis’nc’s.  am¬ 

ounting  to  $4.7.50  and  the  other,  lO-years,  7 
p.c.  of  four  districts,  amounting  to  Jd.ooo, 

ho  future  dispeieitinn  of  ‘h-e 
yp.opted  tha*  ’nformatmn  ctmeei 
reirc-rnmcn' 


Th“  '"hlsholms.  Ltd..  Gr»»ncourt  •"'>  nnn 
Tani«te.  M-nlng  &  Dev  Co.  I.td  .  Edmon- 


a'  an 


WANTED 


Its  nnt 

R’’j»  Rivsr  Ttmher 

rn  nnn 

Taher  Mct-r  Co  I.td  .  Tahe 


Co  , 


I.td  .  Edmonl 

»  nn  nan 


For  the  Fnalish  Market 

Oil  Properties,  Bonds, 
Stocks,  Etc. 

Te  Sell  OR  5  7  CorntRissIcn  Basis 
Danker?  Eefprpnre?  F.xchanged, 

«J.  BYRNE 

Head  Oiiire 

83  GEAFTOV  «T.  PT  Bl  lN,  IRFLAVD 


Ltd..  Lis- 


OVTAHIO  CHSHTERS 

'■'nnad.'^  Importing  g-  Preduee  Or 

VT#;-  449  909 

.--I.  a,  e-gv.  f-v.  I.td.  Toronto,  jpn  aoo 
H  y  Daly  Drug  Oo..  Ltd  .  Orta-ma.  tin  nn 
■=r‘uP'rg  M  !!,,.  T.td  .  Ham'! 


Securities  (_  orporaiuju,  A.  L.  Aiues  aua  c.  o  • 
and  Messrs.  \\  ood,  Ouud.'  and  Co.,  art 
uiakiug  au  offering  of  City  of  Toronto  c 
p.c.  serial  gola  bonds  at  a  rate-  to  yielo 
h  p.c.  ihey  are  in  one  to  twenty-nine-;, eai 

maiuMtie=  .md  are  odcreu  at  SJ.ei  to  ab.Jj  .bh'mld  (  nnsider  I  ffect  nn  Iine'tnient  'lar- 
accord. ng  to  uia’uni).  krl  n,  |{i.pn.Miii'nl  «u'  I  •uiii''. 


i-ly  da’e. 

SEES  DIG  ROND  MARKET. 


ft  ft  f; 


Tr-rct^tjc 


\  V.  That  th^^ri  w:ll  an 

(,N.Ji-  FAllAG  $.5,700,000  >ori..S.  den'ed  demand  f'U-  gni.d  Iwid  l-;iic,9  nrim 

No'es  of  the  (  auadiau  Nortaeru  Ka.lwat  i|;r  war  r^’snituic  from  ci-'S'-a'  mi  of  (lo-. 

1  o..  lo  ihe  amount  of  fo.'it'U.uoij  matuxea  ornmen'  I'orro'vini;'’  and  rciju' rcim  iv  s  "t 

Juiy  I'ttn,  are  firing  paia  ai  me  ‘.aua'Jiaa  i-r  pnid  (ini  ernnu  ni  bondtioiO'-r.'- .  i.-'  nn'i'i- 

T-r.ionTo  jinnon  ilaai-.  oi  coiaiiierce,  .\i*w  loia.  Fiu  se  aii  ;►,■*. d.  acci-irriliig  io  iir.-iui  I’  Boptu'iglji, 

!mrro,-.,r..rt  Ass  n  me  aote.s  issued  mrouga  Wui.  A.  Hcdu  and  pr"sidcni  of  BoaiuiKh'  and  romnaiiv. 

o.,  a  year  ago.  I’nident  Inv-csior.,.  In  s'driying  seinrl’ 

Canadian  .Northern  has  just  sold  through  ir.=  '  said  Mr.  Bonhrigiit.  ■'slinnid  <ons;d-'-r 
r  Improvement  Co..  Ltd.,  the  game  bankers  $5.'''''0,w  6  p.c.  equip  effect  upon  1n-.e.=  imcnt  marke's  of  ili" 

men-  trust  cenifna'.es,  maturing  '■rpayment  of  ihi  fn  ted  .sunus  '.t.?;-  l.oani 


Harm., k  ytinlrs-  c 

T/*,hl>r 

K  ‘=>r  ♦  OrKI#*:- .  T,trl 

r.f'r'T  n.rGh  i"]  rr 

H  Tch  riiff.  ftG 

L!£rht  Mritf*'r  ^^o..  Tjt4  .  N«w  Hamburjc 

Porrirlrt*  Rl 

Hoy!«  tl.AOO. 

GtirraT  S*  I 


T  b  ^  ’'Y  *5  * 


Throughout  Manitoba 
Saskatchewan  and  Alberta 

farm  land  appraisails 


Yfir 


Ltd 


f 


nTTin«FI  rOLT^BIA  rHARTFR*. 

r'ljf.fr.p'  f  P'tild'n?  r*ri..  ,  T'annoijv^r 

t  r,  G  o  G  0 

Rr*MDdary  Far  0‘1  T.td, 

.t;.ri0,f'nA 

^rardn**d  Rhlrh’jiM-ne  rn  .  T.M  . 


Mver. 


LAXD  BOrGIIT  A.VD  SOLD  0> 
HtH-Ai.F  or  rirF-VTS 


.^anpn  A-  Caonda  Trsd’rs:  rr>.,  ,  Vancr>D- 

r«F  t'GGOn 

4 'App«-  M’ntrp 

JTt.GAG 

F  I"  ^  Rpr1nB')e:<j 

r*.-N  .  T.^d  N’g n nAi|v* r, 

Fhf»m‘r«l  r»rt  .  T^td  ,  'UrtDro’jr^r 


United  Grain  Grower?,  Secu.'-ities 
Company  Ltd. 


MTnnipeg. 


IJecrir.R. 


t'llirnrT. 


Turn 


VI  A  vr  *  L 


THE  JVLI 

I>~\-'E9TOR'S  POCKET 

will  socE  b«  readv  for  millinsr.  Writs 
tc-  a  CCF'-  It  !-■  'b.e  m.pvt  compie'e 
cempindium  f  anv.h.nr  ef  "-g  'alnd 
'-at  undertaken  its  c'nv=nient  *erm 
epr  read  -e'eren'e  and  !•'  deperd- 
ifciiie-  ’pake  1'  !nd.=r*nfah'e  to 
invef  trrg 


r-nc  F  .s’linc  A  Pafklnft  En  .  4,t.| 

r.  999  999 

F  «9e..]e.  Ferrpanv  r.t 

nrorp-Nnif'd  Mnd»r  tb*  PriTnirjiA 

("rn-pnr  *•«  \‘  ^  *•  nn»r  lir#r!«*d  tr  do 

-n  F.rit‘ieb  h:a.  aiUh<'’'l7^d  r-apita;  •?T.i44.3o^. 

J*!  GGGf.GG 

>Tr-('*ri?'n«ir»  ’  f'P^llIe-rv.  I,tn>’*r.d  inrrts-prtr . 
nsed  -ts  T’-e’ard.  ’«  rr^n-  Mr»n«»d  d***  bilPi- 
nree  n  F'‘  t'ah  ''■’'Nhirnb  a  f'ap’tal 

Tb®  Crrporfttlnn.  fn'*rir- 

pnrat*d  of  MlDn»>ot«  U 

’n  Krit’^b  Folumb'a 


on  .liil\  i.  litln.  and  .luly  i.  and  $4o",-  '.vhich  are  of  ,-r',it-ie;v  =bori  nuituri'us 

II""  auiiualij-  i-iicfeafier.  excep'  mat  me  las'  '  W'th  war  i, cation  )>ro«4’i' ing  uio’  .-nd.  "f 
two  InstalmentF  In  lb27  an<l  JK2S  are  oi  1 anniiallj  .  u  ‘s  r-^a'iin., h'o  m 
1400,110"  each.  ’I’ho-'e  certificatcf  are  selling  ■''““  ime  th.,'  it  will  ti'"  take  this  ,  oun'r;. 
'o  net  $7.25  ji.f..  m.iny  years  to  rep.iv  .,11  the  nmne?  tioi  rov - 

.No  ofimial  information  is  forthcoming  as  ed.  especially  as  'tie  su^fns  !tn'  'o  our  .-M- 
•o  'he  r-ource  of  ibe  funds  for  taking  up  m,  kes  may  l>e  repaid  tnr>re  pronip-:;.-  tiian  i.; 

matining  notes,  but  h.»  ail  of  the  (  ompanv  rerifrallj  antu  ipat'd 

.=  toek  has  been  acquired  ti\  the  Donim.oii  '  .5fter  th,  war,  :'h  'lie  cessa'ton  o' 

(ri>\  ernmeni,  the  inierence  is  iliai  the  gov  ncu  ernnient  Vioi  iow  in;;  '!■"  iiu  esrincn’  u-. 
I.td,  Vanlinda  ernment  is  finding  the  money,  t-iaie  ob  iffr  quirements  of  a  popiiiaiion  of  Tefi.-nrl  Gov 
equipinents  in  this  market  creates  all  ini’  ernment  bonhold-rs  will  probahlv  ercair  an 
hiK)  of  the  necessary  .New  5'ork  funds  mpreeclented  di-mand  fo-  pood  mstie;.  This 
to  take  -.;p  the  m.'Lt.iTed  n'j'es.  The  (•or-,i.  m'lltipnca'ion  of  bond  ‘nvemors  w-ji;  .on 
ian>,  nr  the  got  irunieat,  however  im-  through  the  iir<n 

der  the  necessity  cf  paying  for  ’he  equip-  ’''1"''e»ional  work  being  earr’ed  on  h,'. 

men’  pledged  under  me  certificates,  which  ''r-'ornment  ageneme  to  ,=c;t  the  l.iher’y  is 
equipment  is  staltu  to  he  new  and  to  cos* 

"The  eennomic  resiii'c  will  t,9  rent.'ifk 
ab>  and  the  effect  permanen*.  Wide^pjrad 
thrift  and  economv  -w-ill  be  of  'he  fruits  and 
the  creation  eif  a  prudent  invrstmen'  '.a^s 
e'  small  holders  vill  profoundlv  aff.'-t  me 
method  of  the  di.s’rbution  of  securities  ’n 
hi?  cotin’ry.  With  these  ne-w  and  p'rnian- 


f  anadian  Northern  ha?  Ild.OOO.onri  noiei 
maturing  in  .New  York  on  pepipmher  1  ne.v 


OPENS  WESTERN  OFFICE. 


ri7#d  b^ 


“'ffir*  \'p 


PFOKFR* 

!*t,  Francois  YaxieT  ?t» 
Montreal. 


r.  Meredith  f:  t'o..  Ltd.,  Montreal  hond  rotidirions  in  mind,  securities  -A-ph  lon.r 
dealers,  have  opened  offices  a*  V'innipeg  matiiri’ie?  seem  verv  ni't-acive  lodaj." 

for  'be  purchase  and  saie  of  high-grade  ---  -  - - 

securiTies  Vot-man  A  Strang  who  for  the  ROf  GHT  VFB  TOIIOVTO  RON  riS. 

«jiu  p'**  has  beep  in  the  bond  bus|.  r;  ^  Ptimson  and  f'ompanv,  debenture 

has  placed  in  cbsmge  .-okers  Toronto,  have  lust  purchased  $27.- 


•wnivT  A  XTT'  TNI  T  MR.!  X>  ^  riBRING  rOMFlNT  lyCRF.ASFS  PTANT. 

BRYANT,  DUNN  &  COi  The  i,-.imm1  Pav  Facking  Vo.,  T/d  .  •with 

plants  at  Nitinat  on  Victoria  Island  ajid 
T.umtnl  Pav.  near  Bellingham.  B.f  .  has  office 

made  prolusion  for  a  ronslderable  addition 
Direct  Pciv.i te  vv'y  5  Te  ^  ^  J-  ^ _  _  ^  ^  v-otoria  Island  plan'.  The  comiwnv 

eeiien  Rs  'ne  npztnning  or  a  new  rva  ’n  stalments  These  were  i.spued  'or  loe,!  ]m 
It  section  of  ibo  country  and  the  west-  provements.  .Veu-  Toronto  idioins  Toi-on'o 


MlltfrtlrfeusTS  Corporation 


(t'S  Town  of  New  Toronto  bonds  hearing  r.'-i 
In  th,e  Vest,  tfae  opening  of  this  offje*  ip  pp  jj,,pppp,  repavahle  n  '5  annual  in- 
^  hailed  as  the  heginning  of  a  new  ri-a 
has  been  supplyina  the  Dalian  armies  with  n  ,a 

canned  salmon.  p^p  p^pp,  drawing  attention  to  the  fact  p,.  me  wes.,.  ,,nd  is  bour.fl  to  be  a  big  maru- 

Tbat  the  prair'e  country  has  sold  large  fgmuring  town. 

numbers  of  bond  issue?  m  past  years,  but _ _ _ _ _ ^ 

bond  buying  was  a  thing  practically  un  '  '  '  r"  n  ,  -  . . 

kno-wp.  In  tho  pa-s*  few  years,  ho-wever 
the  buying  has  increased  unf'l  now  ft  1«  f 
recognized  feature  of  that  part  of  the  roun 
trv. 


MAKUSPiSLOCAN 
OFFERED  TO  CP.R. 


B.  C.  Provincial  Authorities  Have 
Had  Enouph  of  a  Deficit -Making 
Road,  and  Raron  Shaughnessy  Evi- 
dently  Believes  His  Rig  Organiza¬ 
tion  Can  Make  it  Succeed  Finan¬ 
cially. 


The  Trust  Co. 


L.vrci  roRs  axd  tri  stkes 

fsrltsl  I  cll)  raid,  f  l.CVO.OOO.  Reserve  Fnnd, 

nOARI>  OF  DIRECTORS 
Sir  Vincent  MeredUh,  Bart.,  President 
Mruf.-Col.  Mr  li.  .Montagu  Allan,  C.V'.O.,  VIee-Prestdent. 


R.  P.  Ancus 

I. .  W.  Be.vttj  .  R.t . 
A.  D.  Hra-.f  hwntf 9 
F.  .1.  f-h.smhcrlln 

II.  R.  Druiiiiiiun.l 


Sir  rtiarlen  Gordon.  O.B.F. 
linn,  sir  I  nnicr  tloiili),  K.t'.M.G. 
t .  11.  lloMiinr 


-A.  K.  nolt.  Manager 


Ment-rol.  Bartlett  MeLennan,  I>.S.O. 

nilllam  MeMaster 

Alajor  ncrherl  Molson.  M.C 

l  ord  Shaiighness).  K.C.V.O 

Sir  Frederick  Wllllams-Taylo/ 


orriCF  AND  S.AI  ETY  DEPOSIT  VAVLTS 

Its  ST.  J.AMTS  STHKFT . .  MOimEAL 

Tranchi-s:  C'atsn-y.  L  -imenter.  Hntifax,  Ottawa.  Q'lehec,  Regina,  St.  .tohn,  N.B.,  St.  John's,  Nfld. 
Trri  — fo,  Van.-o’jver.  V-i'toria.  W.nnippu. 


NEW  ISSUE 


FIVE  YEAR 


-p  ,  AM  AU  ill  VICTORIA — Hon.  John  Oliver  has  now 

cost  $100,000.  and  repairs  to  five  others  will  ,  ^ 

cost  $178,000  and  the  City  Council  has  ac-,'^"  stjppiied  with  a  complete  financial 
copied  the  Tftcommendation  of  the  Board  ofjstateTncni  regarding  the  affairs  of  the  Nak- 
Control  that  this  cmmint  be  horrowed  foriusp  and  Slocan  Railway,  the  bonds  or 
This  purpose.  Large  amounts  are  included  which  fell  due  on  .lulv  l  last.  Promicr 

in  the  total  ^’’<1  'he  mintste'r  of  finance  cal.cd 

pavements,  water  extension,  hospital  for  in¬ 
fectious  diseases,  luberculosls  hospital.  nre;''Pon  Shaughnessy  in  Montrc.al  le- 

equipmenL  and  SOh.OOO  is  included  to  meet  cently  am  obtained  the  .sartsfaefory  prom- 
fhe  balance  owing  on  the  North-West  Arm  isp  from  the  head  of  the  Canadian  i’anfic 
trunk  sewer. 


$6,100,000.  Bfo 

CITY  OF  MONTREAL 

er  FIVE  YEAR  GOLD  BONDS 

D.ATED  .MAY  1st  1918  DUE  MAY  1st  1923 

Issued  in  coupon  form  in  denominations  of  $100.  $500.  and  $1000. 
YY'ith  privilege  of  rcgislmtion  as  to  principal. 
Semi-annual  hitcro.kt  payable  1st  May  and  1st  November.^ 
Pnneipa!  .and  inicrost  p.ayablo  in  Gold  in  Montreal  or  at  the  Agency 
of  the  Rank  of  Montreal,  New-Y'ork,  U.  S.  A. 


The  Icgalitv  of  the  Bond;  h.ia  been  approved  of  bv  .'[frt.trt.  f7c<  Fulconar, 
P7^(lnn  iK.  r-ntry.  it'-i,  5t,'ntr(';:l  .111  !  permi.'sion  to  i9.5iic  has  been  duly  ob¬ 
tained  from  Uic  i loiii-iu, .ibic  tlii-  .Mini.-ter  of  I-'in.ini-p, Ottawa. 


PRlCr:  PAR  IIOO)  AND  ACCRUED  INTEREST 

or  partlrnlars  may  be 

RENE-T.  LECIERC 


Subscriptions  are  invited  by  and  fiirthor  partlrnlars  may  be 
olitainrd  at  ihe  offices  of; 


VERSAILLES, 
ViDRIGAIRE,  BOUIAIS.'™ 


Montreal 

VO  SI.  Jaae-'  Street 


Quebec 

I0S  St,  John  Street 


INTEASTME?rr  BBOEIEB 

IPO  St,  James  Sfteet,  -  Mcotrea! 

Telephnncn  M»,n  ISSesadUSl 
(ESTABLISHED  1$0U 


AND  ALL  BRANCHES  OP  THE 

BANOUE  D’HGCHEIAGA 

Wliq  Tf  Ac-nifinumHAirorTiir  MCMOFRA  OFTHF  ItAblRWtirnflG 'TyrtlCATS, 


cr  NEW  rssi'f: 


FIVE  YEAR 


•TtC,  1 00,000 


6% 


CfTY 


FREAL 


I  »VI  VI  AR  <.0!  n  RONDS 


"''9  1  Gre*.  Stock  Producers,  Ltd,  Rock  .  .  ,  , 

H;j--9n  tmeoe  the  preferred  cleimants  had  prevloucly  Been  the  rin'in-’'  hr  '-riiovrd  rniii-iT  nf  I'l'  r" 

r.^  umcnian  Club.  Ltd.,  Reglnx.  $4  699  paid  under  s  epecla!  order  of  Mr  Jurtice  ceesi*'  tr>  renr-v-  "r  to  'aV"  up  ’b<'  bond? 

t  i9.-r999”'''''  P’tbi'.fhing  Co.  Ltd.  Faskatocn  Murphy  fancUoning  the  payment  to  men  and  't’o'  i?  ’hr  '■’.a’e  of  ’h"  mon' v  m.?’’.?' 
R  Tft’.brt  Co.  Ltd  Regina  15  090  were  ’eavtcg  fOT  the  front  The  ’^ondv.  t'l  ronnn-tion  V.i'h  'hr  N.-Iklirp 

- L'  ■' - ,-io.  ,m  It’ail'*?'  ’.'cai  im-  rr?'  a*  'ii' 

T.  r  SKLI.TVG  StHOOL  PrBE\TrKF«l.  'V"  "f  pm  ■  "n*  "hi'o  .a  renri-ai 

-  'her  Ltd  Ed.monton  •;"  009  .  . .  .  would  rn-ail  a’  '<-9?'  '’Cm  p '■ 

arrom.Tno'la’ion  and  inrrea'e  ’he  ^ciitIv  Io?? 
’<a'-  &■  Light  Co,.  Ltd.,  Fere-  “.r“t.,U,  tTr-h  '  TorthVV.'iTof  7wo  'o  the  p-ovtucc.  of  U9  one :  unle?".  o’ 

|Tp4-_  1*  '.  i;  derided  ’o  *,'lke  thrni  ifp 

Tf  Baron  chaiic''nor9v'r  puger?’'on 
arrn’ed  bv  bis  board  ”  n  il  me, an  ’bv  the 
p-ov-rme  '-i'  Ri-iii-h  Inliiri'bia  «ill  I'o 
ablcd  to  w.q.vh  band.a  «f  ’he  n  iiolr  af 
fa'r.  while  ’he  Canadian  B.t  Ifir  "111  t'c 
free  to  follow  ■’?  on  n  plan.a  -n  i’h  rrimi  d 
. . .  ....  ...  .  .  line.  I*  T- 

UtlLRl>G  TOROMO  BONDS.  informaimn  rimeerr-ns  't,r 

A  f.'iiciiia’p  I  (.imposed  of  Hie  Dominion  ma”er  will  rraeh  'hr  rov-r-rumon’  fm-n  fi' 


iLitcit  ■'T.iy  i-(  19! ‘i.  Due  May  1st  1923. 

Ir.fUml  in  ctnipon  forin  m  cb  nniniii.ittonq  of  i?  1 00.— -$,500, — and  SIOOO^— 
Y\ilb  pritilt  'D'  <•(  irgit  tr.ilion  .is  to  piincipaJ. 

‘  f  nii-niimi.il  inln  i  f  ( ,  ji;,;  dlilf  Ht  >Iriy  :in(l  l^t  November. 

UKL’^ \ G  i\  I  l.fM  '  i  p.niible  in  (,'olf|  in  ^lonfre.al  or  at  th* 
agency  of  lh>  ll.ink  ol  Alonfrcal.  New  York,  U.S..4. 


PRK  i::  PAK  ir.l"  AND  ACCRUED  INTEREST 


Tbe  r.itf 

Ot  t  ,a 


f  til.  i.n, 

.  ,-itid  i;iii-r 
A.  Bovey,  iidvor.ali 


I  III!,' ui.'i  (1  liy  ’he  i  ion"i|ra!i|e  A1!n1-ter  of  Ftnanca, 


l"t..  1'.  rii  iiiipioMd  of  liy  Ml 


l-’lect.  Falconer,  Phelan 


(Jl 

I'lb  s ! .  .ion  V  » ! . 

iei.  I 


MONTREAL 


I,  Limited 


b  ( .  .1  V  M  I  ->  s  I .. 
Ill,  'in  ill  b7  |.‘>  .  '>7  til. 


OFTAYVA 
SI  Nl'VlJhS  ST., 
("I.  ()tn‘<‘n  fibSl. 


'it3'  (). 

9>/ 


1 

1 


Five  Years  6%  Gold  Bonds 


\\'o  '.'.ill  t-m-Mi-r  .  V  I'l  Ilf  >1.  i’  CfirT.  .-nilmrnpti  tn.q  to  CITY  OF  MONT- 

k’K.-M.  l.f).\.V. 

TEl;.^I ;  FI\’K  '  I'  .AKr  j'.-i'.  ;iiiio  in  f.'old  on  M.iy  Jst,  1I'23,  at  Montreal  and 
Nov.  V-irk. 


INTLIMiP  1':  (]' :  ]'i,'iy;i!ile  itcnii-.ariniLtliy  on  ^l.qy  l^t  ao'l  November  1st. 

I lUNf I .-X  !  ir)\.‘  :  io'i,  .i()(i  aii'l  I'l.oiiti  tvilh  interest  coupons  attached 


aiiU  jii’i  vib't’o  III  i-i';bi.;i  i-ation. 

Price;  Par  flOO  and  accrued  Interest 


sii-ircKi 


I'Mft'  .  I  I  fiM  f)f  I'filNls  .'UTopi eel  over  long-distasce 

l('i'-;-lii  iin-  or  iiy  wii-r  at  nui'  e.Xf'on  to. 


]-'or  pro.  ])f-ctu.'  ami  .'ui'.rcription  foiTn.s  fipply  to 

L.  G.  BEAUBIEN  4&  CO. 


KtlllkiT'  mill  Itiiikers 

1  .'-I' ’iih< )-.;  of  tlip  M'lri’i  rai  Stork  Exchange. 


.Morn  real ) . 

50  NOTRE  DAME  STREET  WEST 

1  elcplione.  Main  7.Mt.‘!.  (pieliee  Br.aneh:  70  St. 


Peter  Street. 


JOHVPTOy.  K  c 


F  ■ 
t'tr'-P-.-’d''- 

oiHX  F’PfTE-ROr-!, 

■O'  H  -i’- vr-iDR'^PE.  K 
V’AI'DtVGTOV 


bavckh.y:.! 


RF  RELIF-VEP  of  all  trouble 
and  -worry  in  the  management 
of  your  properly. 

Wr>t€  f'-ray 

nH'VlV.A  RRA^<^ 

Lome  j9hiif«on.  Maonirep* 


HEAD  OFFBCE-gXORONTO 


/-  Meredith  it  Cn  ,  Ltd.  i?  th*  fir?’  Mont¬ 
real  hmjee  dealing  e’rirfly  in  bonds  to  open 
a  branrh  in  the  'We?t. 


H.  ( .  i.r  '1BI  r:  riiOM'i  t  is. 

M'hiir  'he  Brit;  h  t'olumbi.a  I’lmi-er  oi’t- 
pu’  th-:.-  f.nr  th;.-.  \ .  ,-i  r  la  id  i  ji  m  ;■••  v  .  !l 

_ _  th'-re  hiive  in- a  aid;.  ;i:  ■  tti.-ii  M:i  -i-i  n.i 

Tenders  addressed  to  rh"  underFig-red  will  hope,-  of  rquaiiirir  .-i-'  >  ^  .i  ■  -  n-.i'i),:-  c, 


SCHOOL  BONDS  FOR  SALE 


ii'i'i' 


rA.'rp4irr\  for  labofhfrs  wn 

MFfHAMf  S. 

Th“  I'niied  S'a’f?  Emplovmen''  Scrv’re 
has  started  a  campaign  ’o  ob’air.  399  cap 
400.^0^  libour^r?  ind  ?!^r3r]”  nis.* 

cb;e:£tE  anij  other  skillec  workers. 


he  reepived  Up  ’o  half-pas’  nine  orUirk  fn  77.5  """."Cm  fr 
'he  morning  of  Tuesday,  .inly  ifi’h  .  fm  ’he  f‘ m  ’he 

purchase  o'  jqii"."""  of  six  pe-  ee.l-.  se-ial  'here  V.  <  Vi 
bon-is  of  the  Pro’o.s'an’  Board  of  pohool  tee’  frrun  ll'.e  <  o.'j  '  i.'wj  ; 
1  ommis.sioner”,  of  the  c'i’v  of  yioq’Tea’.  from  th*-  tr'i  ir"4  i  m-  T 

F*-!!!  par’ic’jlars  will  r>e  gdrfn  upon  ap-  men’s  I?-'  -‘.-i-  .-i.'nourite,]  •, 
p'tca’ion  Tbe  j'li;  o-rpu’  v. -.;■  'lut'- 

C  J.  EINMORE.  '''■??  of  tbr  p;-.  -.-  ou,-  -r.-j;  -i 

Twpacijrgv  Ctftfi  Ctf\fi  on  ♦  h I'C'S.;-*  uHCl  - 

36  Eelmont  Stree-*,  '  mountain  cl.i’a;c*.s. 


;;■!  i  :ii  ■ 


el|,J.- 

fer.r 


.Nifri’iirrrmvG  at  prince  ErPEEi 

Negotiations  are  praeiically  completed 
■or  the  ('onrtriictfon  of  eight  S.oPO-ton 
rifiglit  t-ai-fier?  at  the  dry  dock  at  Prince 
Bup'rt,  and  -w'ork  will  commence  Imme¬ 
diately.  .Am-cr'eau  capital  Is  behind  tha 

‘n’eTpn.^e. 

rupreeeden'e-i  growth  in  population  is  re¬ 
ported  bv  Prin'-'o  Rupert  correspondents, 
and  the  Imusing  of  several  thousand  new 


4  residents  has  become  a  irc-at  probleat 


/ 

/ 


Canadian  Car  &  Foundry  Company,  Limited  and 
Canadian  Steel  Fonndries,  Limited  and 
Other  Associated  Companies 

Consolidated  Statement  of  Surplus  and  Profits,  April  30,  ISIS 


Combined  Profits  for  the  ser-en  months  ending 
Anri!  SO,  ISIS,  after  charging  all  expendi¬ 
tures  for  the  maintenance  and  reneiu^a’s  of 
plant  and  equipment,  and  including  addi¬ 
tional  Profits  on  the  Russian  Shell  Contracts. 

DEDUCT: 

Provision  for  Deoreciation  and  Renewals . 


Profits  before  charging  Bond  Interest. 
DEDUCT: 

Interest  on  Bonds  outstanding . 

Interest  on  Bank  Loans,  etc . 


298.S9S.40 

127,748.28 


Pro^-t?  th.9  f-f'vr-r  Titles 
Combined  Profirs  of  the  Canadian  Car  &  Foundry 
Company,  Limited  and  its  subsidiary  Com¬ 
panies.  at  September  30th.  1917  . 

Surplus  carried  fora-ard  .4pril  30th,  1918.. 


.$2,917,004.51 


313,223.07 
2,603  781.44 


426,746.68 

2.177,034.76 

2,840.063  00 
.$5. 017  097. "6 


Consolidated  Balance  Sheet,  April  30,  lOlfij 
ASSETS. 

COST  OF  PR O PF. P.'i  IE f. 

Real  E.'t.atp,  Pui'dir.?s  Machinery,  Pa¬ 
tents.  and  Gocd^i'!.  as.  at  Seotember 

1917  .  ■ .  $20.498,50.5.88 

.Additions  durir.n  the  Fiscal  Period .  742,406.72 

-  $21,240,912.60 

Deposited  ■>'-ith  Montreal  Trust  Company, 
toTi-ards  the  redemption  of  the  out¬ 
standing  Ronds  of  the  Montreal  Steel 

Works,  Limited,  invested  in  Securitiee  100, 

<;h,CURRENT  ASSETS 

Inventories  of  manufactured  and  partly 
manufactured  product,  materials  and 

supplies  at  or  below  cost .  8,037,484.11 

Bonds,  Stocks  and  other  Investments  119.548.94 

Accounts  and  Bills  Re.ceiT-able  ILess  Re¬ 
serve' .  4,119,518.27 

Agency  of  Canadian  Car  &  Foundry  Co. 

Limited  Russian  Shell  Contracts .  1,170,974.60 

Mortgages . 22,679.60 

Cash  in  Bank  ,  . . .  959,286.65 

-  14.429,. 

.  DEFERRED  CHARGES 

.**A  Insurance  and  Taxes  unexpired .  103,679.64 

^  Expenditure.^  in  connection  with  the  re¬ 

arrangement  of  Plants  and  the  pu> 
chase  of  ^Tachinery  for  ths  manufac¬ 
ture  of  Shells,  less  amounts  T»Titten  off 

to  date .  403,037.94 

\  Applying  against  future  operations .  .  .359,650.16 


8,037,484.11 

119.548.94 


1,170,974.60 

22,679.60 

959,286.65 


14.429,492.17 


866,267.74 

$36,636,672.51 


LIABILITIES. 

CAPITAL  STOCK 

Preference- — Seven  per  cent  Cumulatlva 
and  Participating 

Authorized  and  Issued — 76,000  Shares  of 
$100  each . 

Ordirvary: 

Authorized— 50,000  Shares  of  $100  each.  $5,000,000.00 
Tsauerl — 49,7.50  Shares  of  $100  each..  .  . . 

VJBOKDED  DEBT 

Canadian  Car  &  Foundry  Co.,  Limited, 

First  Mortgage  Thirty-Year  six  per 
cent.  Sinking  Fund  Gold  Bonds  due 
1919 .  7,600,000.00 

Of  which  there  is  reserved  for  future  Capi¬ 
tal  expenditure  in  accordance  vdth  the 
provisionsoftheTrustDeed.a  balance  of  1,400,000.00 


$7,600,000.00 


4,976.000.00 


Less- — Redeemed  by  Sinking  Fund. . 


^  Can.adian  Steel  Foundries, 

Lim.i'c'l.  First  Mortgage 
6%  Gold  Bonds  issued 
b.v  and  secured  o-mr  the 
Assets  of  the  Montreal 
Steel  Works,  Limited.  .  750,000.00 

Less: — Held  by  Montreal 

Trust  Co .  8,000.00 

,,  First  Mortgage  Collateral 
Trust  Bonds  (>%  due 
1936  CAuthorized  $5,- 

000,000) .  3,650.000.00 

Less: — Retired  by  Sinking 

Fund .  673,001.33 


1,400,000.00 

6,100,000.00 

714.806.60 

6,386.693.40 


742,000.00 


Less; — Held  by  Montreal 
Trust  Co.  in  escrow  to¬ 
wards  redemption  of  out¬ 
standing  Bonds  of  ?Iont- 
real  Steel  Works,  Limited 


8,076.998.67 


742,069.34 


Mortgage  on  Craig  St.  Property . 

CURRENT  LI.ABILITIES 

Bank  Loans  and  -Advances  (Secured' ..... 

Republic  of  France  .Advance.  .  .  . 

.Accounts  and  Trade  Bills  Payable  and  Pay 

Rolls . 

Agency  of  Canadian  Car  &  Foundry  Co. 

Limited.  Russian  Shell  Contracts _ 

Interest  .Accrued . 

RESERVES 

For  Depreciation  and  Renewals . 

Special  Reser\-e  Fund . 

Operating  and  ^hscellar.eous  Reserves.  . . . 

SURPLUS,  as  per  attached  statement,  sub¬ 
ject  to  Government  Taxes . 


2,334,929.33 


1,575.000.00 

729,000.00 

3,834.825.73 

656.403.82 

202,065.60 


2,629, 963..«7 
500,000.00 
454,693.00 


8,462,622.73 

100,000.00 


6,997,295.15 


3,684,656.87 

6,017,097.76 

$36,636,672.51 


NOTE; — Dividends  en  the  Preference  Shares  have  been  paid  to  June 
SO,  1914. 

APPROVED  ON  BEH.ALF  OF  THE  BOARD 

N.  CURRY,  Director. 

GEO.  E.  DRUMMOND,  DL-ector. 
Submitted  vith  our  Report  to  the  Shareholders  on  July  9.  1918. 

PRICE,  WATERHOUSE  &  CO.. 

.Auditors. 

MONTRSAI*  July  9,  191S. 

TO  T3t.  SHAHUTtOLDEtt?.  OF  THE  C.4Fr.\DL*.X  a.iR  &  FOtJNDST  COMPAJTV.  I^MITED. 

W(»  "navp  audited  the  Beek;  and  .i-cccunt*  of  tte  CanadUn  Car  4  Fouedrr  Coospaiiy,  Ltej'ted 
and  Its  subeidiary  Companief  fe:  the  se'-en  months  ending  Ap.-"!  30,  1918,  and  have  Wn  hirniahetj 
With  ail  the  t-xplanatloua  and  inionnation  ve  have  -equired. 

During  the  period  of  our  audit,  only  actual  additions  have  been  charged  to  Piwperty  Aeeonnt 
and  sufficient  provision  has,  in  our  opinion,  been  mad#  out  of  the  prefita  for  dapredatdos  of  plant  a-i 
the  amortiaaiion  of  special  equipment. 

The  Inventories  of  materials  and  supplies  at  April  80,  1918,  have  been  valued  at  or  belotr  coet. 
Provieion  has  been  madefor  bad  and  doubtful  aecounts  and  for  til  aacertainable  liabilities  of  the  Core- 
pany  at  April  30,  1918,  and  the  Bank  balances  at  that  date  haa-e  been  verified  by  certificates  from  the 
depoeitories. 

AND  WE  CERTIFY  that,  subject  to  the  realiaataon  of  assets  of  the  Agmer  of  the  Canadian 
Car  A  Foundc'  Compan;-,  Limited,  aggregating  approximately  $1,000,000.00,  which  are  the  eub<ect 
of  litigation  .hut  which  the  Directors  consider  are  eollectablel  the  attached  Cormolidated  Balisce 
Sheet  at  .4pril  30,  1918,  is,  in  our  opinion  properly  drawn  up  so  a«  to  exhibit  a  true  and  correct  view 
of  the  stale  of  the  Company’s  affairs  according  to  the  best  at  cur  information  and  the  aiplanatlonr 
.  gi-/ea  to  us,  and  as  ehown  by  the  Books  of  tie  Companies. 

PRICE,  WATERHOUSE  *  CO. 


FDTjlTrCIAL  TIMES,  MONTREAL,  SATRDAT,  JtnCT  IS,  1318 


Should  Canada  Abolish  its  Gold  \ 
Mining  Activities  for  War  Period? 

It  is  estimated  that  during  1917  the  gold  '^dth  every  foot  of  the  wortings.  Such  es-  \ 
production  of  the  vnorld  had  a  value  of  £8,8  -  ? !cnow]ed,ge  evaporates  when  mine 

ahv  ifensTh  fJnilSviu  • 

as  against  £^rjAi2.i60  In  1916.  This  and  f*ou:nment  deteriorate^' 

^  represents  a  decrease,  of  about  7.3  p.c.  Mors-  Titb  as.toni.shing  rapidity  when  the  mine  Is  j 
oyer,  with  the  exception  of  the  year  1514,  idie.  This  is  no  doubt  a  minor  consid.- 1 
the  1516  production  was  the  lowest  since  eration:  yet  it  is  by  no  means  negligible.  i 

1.910.  An  analysis  of  the  output  by  differ-  If- 

closing  down  of  all  the  aold  mines  In  the  | 

,  ent  countries  shows  conclusively  that  »hi?  vrould  not  release  any  very  appre- 

pronounced  decline  in  production  has  notjciable  number  of  men  for  other  presum-' 
been  confined  10  anv  one,  or  even  to  sev-  i  ably  more  essentia!  war  work,  while  it 

e-ml,  countries;  it  '  has  been  practically  1  on  the  other  hand,  most  certainly 

world-wide,  and  furtiei,  it  is  inte-resting  to  p-^ad  to  serlo-as  fmaneiai  loss  and  to  tbe 
note  that  there  has  bc-ea  a  somewhat  re^.  j  deterioration  of  the  mines,  one  has  al.veadr 
ular  inverse  p-topcrtionaiity  b'vween  the  to-!®-  stror?  argument  against  at  any  rete  ...r- 
'a!  output  of  any  countrv  and  the  percen- 1 Fo.d  mining.  ait_oa,g  this  argu-' 
*ave  decrea.'-e  in  its  nroduction.  Thus  dur-  sions  '\ou.d  not  s,u..ie.en-  uo  vis¬ 
ing  191-,  the  detrea.=:es  -vere  as  follows,  ®  rtentand  that  tie  r^vernment  come, 

the  countries  b-^ins  arranged  in  the  order  I “  a?.=!s.*anr,e  o.  euc-  mines  as  -are 
of  their  importance  a;,  goid  p.toducers. :- ] 


KEMERER,  MATTHES  &  C0.« 

(  Standard  Stock  Exchange  ...  Toronto 
Members  a  Caisolideted  Stock  Exchange  -  »  New  York 
I  Philadelphia  Stock  Exchange  •  •  Philadelphia 

Private  wires  ecRnectIng  all  offices.  Orders  executed  on  all  Exchanfah 

108  Bay  Street  -  -  -  TORONTO* 


NEW  YOKE,  PHILADELPHIA.  HAMILTON  and  LONDON. 


Mainly  About  Mines 


L  Strong  argurnem  against  at  any  rete  C.r-  G*ne»ee. — Work  at  tie  Genesee  property  to 
O’l'-agjvg  so’d  mining,  although  this  arvu- '  making  satisfactory  progress.  .At  the  60C- 
nfnt  'qionc  -vov’d  vejt  he  vuffmtfn^  tO  tv'- I  ’l-'—toig  operations  alone  the  num- 

.lenr.  a..on  a  -o  oe  a?  linder  way.  ajid  the  veto 

i.y  a  demand  that  the  Government  c-o_e ,  ghows  a  -width  of  about  two  tochea  beias 
o  the  as.'is.-'a.nr.e  of  such  mines  as  have  composed  cf  calcite  to  which  considerable 
ilreadv  had  *0  c-nrf®!i  the'r  output  or  tc  ■  ^coUto  occ’^s-  it  is  proposed  to  drive  a. 
V  1  t  .-u  ^  e.ve..  rals«  on  this  vela.  In  the  meajittoe  laterai 


Stock  B 


oom 


IXE\TT.\ELE 

BUY  NOW 

Mining  Stocks  of  Merit 


.Alevfco  alone  a.mong  import.anl  .gold  pr-'idiir- 
in,g  countries  sho-^-cf)  a  !ar,ge!  producDon  in 
[1517,  'han  in  1.916  and  In  each  case  the  in¬ 
crease  was  vPTv  .small. 


Labcnr  The  Eefi!*-.  ] 

It  is  evident  tlicn,  that  the  fa-.  :or£  which  ^ 
h.ave  be-eu  n  sfions.ible  for  ’2ic  deci-ea.-..n,^ 
'gold  production  are  al.mf'S'  universal  in  " 
thei'  appiication,  and  fiom  the  above,  fia- 
ures  it  might  be  infc-rred  that,  their  in¬ 
fluence  in  the  indus.’ry  has  been  inversely  1 77 
nvoportiona!  to  the  .vale  on  which  Oi/e;a-|“ 
tions,  are  carried  on  and  that  they  have  been  I F 


rif  -he.  c-oid  mln'^s.,  mns’  conclusively  be 
d'^mens.t -^d  ^ha^  the  main-tenance  of  the 
induatr"''  is  pre-^mmently  essential  t©  the 
in*'‘-res*E  of  thr.  nation. 

Of  T'-mporara-  ‘dranla^ 

Certain  er-onomi.tts  now  argue  that  It 
■’’ould  be  i.ciind  policy  to  suspend  gold  min- 


Ef  conclusively  be  chase  of  the  original  test  mi!!  o!  the  Tough-  | 
aiwtena’’'-e  o-f  tbe  Oakes  has  not  yet  been  cons’ammated,  al- 
.  r.i-pv:oi  to  thV  '-bough  negotiations  to^<-ard  'hat  end  are  to! 
c-.:  .1.  ,.a.  u  i-v  ^  niore  or  less  advaneed  stage 


.Aduae. — During  June  the  Xorth  develop¬ 
ment  drift  cf  the  .Adanac  mine  was  driven  Si  j 
feet  at  a  cost  of  818.30  per  foct.  It  had  for¬ 
merly  been  planned  to  dri'-e  a  crosscut  at 


in.-  and  bend  ai!  effom?,  ic  the  rroatest  pos- !  right  angles  to  the  p.-esent  drive,  c-imrnenc- ; 
siWe  produ-icn  of  such  rc,mmf«ities 

hav.c  incrc.as.ed  most  m  ■'’alue.  It  is  JiOS- -  dr-ft  until  the  ‘nd  of  ■'his  month  b.^ferv  I 


to  f5cnt.!!2'ie  th^ 


It  is  l)0£-  ■  until  the  «-nd  cf 


’irf-ai  ’T.  Tna.,  -a-  ^  cf  sucTi  a.  r>n!icy •  -•’‘^^scuttine.  Th*  pr*s»r.t  pcir.t  of  opsra-tj 

flucace  in  the  indu.t’ry  h-i.-,  been  inversely  I  a  tiers  rav^als  conditions  almost  id'^n’-ica!  v-<th!| 

rr-ooortiona'  to)  •'-■e  vato  on  wb-toh  01,0  a- ■  *  -  a_,ag  .  .0  caic’ulatlon.s  The  rock  is  semev-ba*’ j 

pt  opo. ,  .ona.  -o  — '  ,  ^  t  ■■  Inat.on  po;..t 'ssin.g  an  ‘•no.’-mously  favour.ab!e  shattered  and  com-oaratlvei/  loess,  with  ail 

2,rfe  carr.^'M  on  onri  ts.'vs  l)CC.o  undc^  f’-llirp  cf  caic.t.*  ;»2  th*  runnl:^?  car- >  i 

least,  tclt  in  di.stricts  where  a  plf-ntiful  •t’lr- !  ,;anf  P=;  however  'doe=  not  w=-em''tha’t  th<c  ailed  to  the  d.-ift.  The  -r-sscut  which  I's  m  I 

n'v  of  rheap  '-ibour  u  avariab'e  acoopl'n  •  .--^hf-Ps  _0  tc  ,  doe.  na  -  .-m  „  commence  abou'  the  end  of  the  month  sh-uld  J 

•  .u  r  , ,  i:‘'-'advantai-p  could  Kutoibly  bx-  more  than  a  constitute  to.e  mos»  interesting  rhase  of -vory.  1  J 

to  t„e  .t.on..h.y  I>uJ.e..n  o.  .no  ' -an^d.an  ,  ♦r-m-oorarv  one.  The  present  high  in  the  history  of  the  .Adanac  pr-  pert-.-.  ji 


JF'ritr  r.sFcr  L'Jcmp 
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Mining  Institute.  In  the  main,  those  ad- 
■i-p,rse  facio!*£  are  the  high  and  Incrcailna 
co.st  of  laljour  .and  rna’crial,  the  scaroity  of 
labour,  and  the  difficuitv  in  obtaining  new 
enuipment,  a!!  of  wb-io'n  combined  with  tne 
fact  tia.t  'be  value  of  gfold  neccrsarlly  re¬ 
mains  s'at’.or-aTV,  ha'-e  not  only  rera.-ried 
I  norma!  expansion  at  the  mines,  but  hai'c 
necessitated  ■'ur'.ailmen'  or  in  some  cases 
complete  cessation,  of  operations. 

These  are  facta,  and  so  cannoi  be  refuted. 
Any  consideration  of  the  true  significance 
of  this  decrease  in  the  worlds  gold  out¬ 
put,  however,  at  once  en'ers  'he  field  of 
controversy  and  papers  are  continually  ap¬ 
pearing  In  the  financi.a!  and  technical  p.-e.-s 
'and  elsewhere,  discussing  the  question  as  'o 
whether  the  maintenance  of  the  gold  output 
is  or  Is  not  an  economic,  necessity. 

Two  diametrlcallv  opposed  opinions  obtain 
concerning  the  ad’-isabnity  of  '-■ncouraging 
,  the  ron'inuance  of  gold  mining  during  'tese 
parlous  ti-mea.  Ceitain  authorl'ies  hold  'but 
wo  should  concentrate  our  energies  upon 
the  production  of  copper,  lead,  xinc,  i';r>n 
molybdenum,  tungsto-n  .and  other  me'ais.  as. 
jare  necessary  for  vrar  equ’pmen'  and  mac.h- 
inery.  .41!  of  these  me'ais  have  been  enor¬ 
mously  enhanee-d  in  price-,  and  .gold,  'he 
fixed  commercial  sta-ndard  has  supplied  a 
reciprocal  dee.lenslon.  The  proponents  of 
this  view  would  go  so  Hr  as  elosing  our  gc’.ri 
mines  during  'he  period  of  'he  war. 

Gold  Jli.ning  Xecessan, 

On  the  other  hand  those  '’  hr)  oppose  the 
tamporar:*  discontinuance  of  goil  mining 
advance  some  strong  arguments.  Gold  ni.n- 
ing.  they  state.  Is  an  Integral  and  essen¬ 
tial  part  of  our  industrial  economy.  Only 
after  long  striving  and  innumerable  dis- 


**^*v"'  '  ^!c ! .A  tlve  cf  McT 

Ic**'  'pu! CDasiTl^  tyr«--Porcuplnft  r^c^^r.tly  rr.ad®  an 

lal.  HouFcver,  on*  cf  th*  E'?rr:gan  and  Ii.g't'r 

Qt  8-oVl  frjrm*  tb*  n-'-tr  P--r-r  Lcne  Lake  s. 

’  -  *  *  -  -  e  of  th^.  Porcupine*  d‘is*;rPt. 


iiicr6i''  *r-i!G‘oor3r''’  on^..  Tn^  ni^’n  -c  tna  ni 

mires  of  the;e  ■"omme-dities  are  entirely  ar- ■ 
tifi.-.al,  JUS'  a.-  tuf.  presfu'  !o'>'  p-'iichasing  *vr«--itor!; 
r)f;wer  of  gold  is  ar':‘!''ial.  Hciwever,  one  ma'i-'n  o 
cannot  alter  the  fat  *  that  .gold  fitrrms  the  pj 

basis  of  the  fininciai  structure  of  aim.cst 
ai!  countrie.s  Inoiuding  'bis  eo-un'rv  roniurt 
and  there  Is  ei'ery  reas''in  for  he-  t>a;^y  be' 

Ito-ving  that  i*  win  long  continue  to  be  ; 

the  legal  .standard  of  national  and  Inter-  rep 

national  e-ixhange  Even  a  natrem  with  a  'b 

favourable  trade  balance  must  eventual!’'  o--7 

find  itself  at  a  disadvantage  If  It  does  not  the  '.'.nkt 
main'ain  an  aieoy.iaiite  gold  r''Tserr'.'e  while  w^y.  .md 
for  .a  nation  like  Ganada  which  -with  'he 
re'urn  of  norma!  'imes  tnll  import  more  found'")  j 
'han  it  exports  jt  becomes,  absolutely  e,s-  n’.erciaJ 
.-cntial  to  our  financial  standing  that  ci-e . 
should  create  as  large  a  gold  reserve  as  . ' 

pOSC-.ible.  Pep.ora! 

At  v-es  sho-wn  abo-^m  howc— sy  toe  s.'a'is-  un-isr 
'Ics  of  'he-  •■■■or’d  s  t-edd  cu'pu'  would  in-  .-ear'pa’n 
dica'e  'h.i'  coudi''ic>n.s  f'ervwherc-  ha"e  neiw  r.an  -.ar' 
-’‘e.acb''-d  s'lch  a  per^s  'h.a'  n.-^du-'-'-cp  on  e  pose  T) 
pre-war  soale  c.an  onlv  be  ma.ln'a'!ned  In  dis- 
'.'■icts  such  .a.s  the  Band,  where  the  opera- 
t-iova  oi-c.  on  an  enovreous  se;.a'e  V'bf.-r^  the  Dome  ! 
ores  aro  his-h-g.*,a,.de,.  and  -vhere  prac-tlrnll"  tht  -or." 

cnpvlv  cf  <'hp?Tj  Isbour  *.] 

Ghtairi'^fi.  In  '' e;cc6p*'!nn«. 

pro-iucin?  s'ol'l  are  rompara^lvp-  ' 

I"'  fm.all  !n  Tn.iii'’*  cr®  Is 

j-ra.d-'  ■'?  havo  no  heap  '.a.botir  and  there 
If  a  v-.r\c\\b  insnfriciency  of  labour  of  anv 
kind.  ,  - 

‘  rirhanito  F.eeeEin!=‘nfl“'l 

Under  ’heso  circums'acc.os.  and  so  Ion,?  tiir.* 
as  pre.-ent  conchrions  Ij.s’  ;t  must  he  ob- 
’  lou-,  that  our  annua:  ourout  of  gold  will  T.he' 

c-ontinue  to  de.'line  as  the  poorer  mines  are  h.-i'-s  per; 
rcjrced,  one  after  another  to  stu'  down,  and  cr*";'-  cn 

♦  V.)-.  _ _  rru-  ficne'i 
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Th^  fa''t  of  *hc 

p^ny  T'ue'lz?  A.  M'j’rh  ^  * 

mar.aj^*  tb»  op‘=’’' at’cn  th*  .Ar.k*r:^'“ 

'■rt",  a*  Pcr'‘’ip1?i^  i?  t*?!!**^  *r.  *.■*  ! 

tn'i'ral*  r^.p''*rt'E’'i  '..urtailTn*-!:’  '■•f  ’•"■rK 

A.nkcritc  i.*  .it  but  snf  i 

that  rk  on  an  s'.al®-  hae  a- tual’  ! 

for  r'ur^rjr  rr.cnthf  ' 

the  .\nkAf!t^  ha?  a  hT 

*Y>'ar,  an'1  ♦h?  pr'^'per*;*  5‘culpp<?’'i  ’’'Ith  a  !arc’«’i 
mining  plart.  T*^c  Varjr^t  or»  bo'i-.c-e  ha  ''’| 
pro^’cn  up  V)  Th*-'*  hi”**  I 

found  *0  parallai  &arh  othrr  and  c-r-nta'n  con-' 
rr.froiaJ  "aiu^i?.  A  I'm'.t^-d  arr.'>'int  of  h'^t^-ral. 
'"ork  ■w’ould  no-*~  sAtrv^  to  poi-.r:hl“  ♦htj 

fe^'dinp’  of  a  mill 
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a-v  *th^^  a^’onr  ‘‘h 

!  cf  th-  Tto-m-  ^V.n'r?..  T 

Topecut  1?  bftlnr  dri''’'»r-  f  r  tn-?  * 

d'^*“*rm/.?’!ne  th«  of  ♦h*  l.areA-  o"*  b'  i 
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appoln'-ments  has,  the  industry  been  planted  'on^C^tions.  ‘  The 

upon  a  sound  looriug  In  tae-f  Canada  cxauld  '  ,h,:,n.cr.i ere  heiD'e^=  to  tone  o' 

not  boast  of  an  o.-ganlealiy  healto,  ;  to,,Pe  r-o^iTion=  •“  help  naust'e^me  froi  wlt.h- 
industry  until  "wen  within  the  hast  'en  ’/ears. ;  and  if  it  is  ne^.-es-sar'c  to  main'ain  and 
Enforced  cessation  of  operattons  costly  at  .p  p,  tocn  It  l.=  thc- 

^5'  -T  -  'V  ’  iu'y  of  'he  Go-'--‘nmen'  'o  come  immediate- 


short  of  ea'astronnic  at  pr-sen-,  jl...  iry  tV^  a^.to-muce  c'  'he  ind-s'"-  v’-o  r.  r 

Were  every  gold  mine  in  Canada  'losed.  Ussistonce  should  'ake  'he  fc A  of  a  cuar- 
n,-,s£iMy  some  five  or  six  thousand  men  j  antee  that  all  the  labour  needed  vnll  be  miii' r,upa-u 
'vould  he  released  for  other  w-vrk— work  ■  towh,-ow,uP  tv,e  r;,toec  tor-oH  furtbe-  be 
considered  more  urgent  by  the  adtocatee  of ;  .-.,;f.n,r,tod  oarriallv  or  whol'ly'Vr  A'aM  Fed-  w?v  a.4\v 
'hi-  me,,,-nr«  How  mvov  ot  thes'.  n.;  n  would:..D,l  knd  Provtocial  Tax.a'Jon  for  the  oeriod  '  ‘  '  " 

be,  or  could  be,  db-erted  to  otbe-  hmnch-iof  tbp  -vgr  inq  .cpryaf'-  wtii  c-ond''’Ov<;  i^orfke-= 

es  of  mining  is  highly  ptoWema'ieal  Many|toa!l  have  asain  become  ‘  normal  Vnti  It 
O-  I—'-—  2.?  i'l  ti}6*  ''‘2C.iE3.^P  l  PTO-  fi  rnlle: 

of  the  go.d  mines.  Some  e>f  ihe-m.  have  rub- 1  ot  go'-j  o’'  wb,a'  ’vooif]  amo’""  'o  b-mr.d.ary. 

s'an'ia.1  local  toves'.me'it.:^  and  in'erews  It  |  same  'hinr  an  abate.men'  of  du A  on 
would  seem  Improbable  that  all  rould  he  |  rnatena!  en'enn?  to.’o  fie 'r=a'm»n' of 'gol’l.  ab.^uVVieht 
counted  upon  to  move  to  other  and  dis'ant ,  tu  tVip  (-.t  tHo  jb’g  atone  -wo’ild  -Abitibi  ar.d 

rnmlng  ramps.  Suppose  however  that  the  |  rep^pent  a  sa  vtoe- to'Vo^.s' efbe'ween  idSd,- 
whole  bod”  of  gold  miners  routo.  be  ®m- .  op.-i  and  upb  a  j-ear.  tat^s  the'er 

ployed  at  once  m  o  her  metalliferous  mtnes.  jn  conclusion  i'  may  be  Too’nted  out  that  upr'-r  .vb'.t’ 
T_e  resu.t  vould  be  an  increased  pr.oduc- 1  those  economists  a.nd  o'h.ev;i  'vho  favour  a  s'-vty  miles 
tion  of  1®^  copper,  and  other  desired  I  eusponslon  of  gold  mining  not  only  ignore  rebait  Di 
m“  als.  .  _e  vo.ume  o.  this  .ncroace  no  +h£>  paralvzine  ph”Sical  c.ast  cl  such  a  step  the  silver  rr 
one  can  ve-ntnre  'o  esthuate  exac'l’--  but  it  |  b-jt  seom'a'so  'o  ’ack  pe-epec'i'-  Tt’e  r-"-  -i'"’’- 
would  certatoly  not  he  p-opor'iona'e  to  the  I  ch.as.inr  no’ve’-  o'-  eo'd  win  m.  vea^-a  ’-en’d-  ♦ 

additicnal  labour  emploved.  j,..  ...^r,  ^k'nry  V,-.;:;  Bot'ml'^atc  a  decrease  c 

The  Othr-i  Slde’R  .LrarutnenL  the  appalling  burden  of  t.ax.a'ion  that  Can-  t-  M.ark  J 
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luld  amotmt  to  bour.d.ary.  'Ilf'-' 

.  ,  ,  _  t'.or.  to  quite  a  strip  .of  th»  m,a:r.!ar.-i  se-e 

■n'  of  dut;’  on  !n  .Vg-ct.awekam!  'L.aV-e  This  ’.aJc' 

of  rold.  about  elc'ht  Gr  ten  m-iles  south  from  La 
ris  a'ove  -would  Ahi'it'  and  i?  r^ad^.v  .er-^ssto:*  b'-  at 
.;  ,-,-L  tr.-m  kew  D'ish  UPor.  ’he  Ne”'r-.a’  Trarsc' 

oe'ween  i.aO,-  p.e’Jwiv  The  C.anoe  ’r'p  reces 

tate'f  the  crcseir.p  of  both  the  i-w-ar  and  ' 
otn'ed  Otl'  'bat  upper  .Vh'.tihl  l.aVres  a  w.at*-r  trip  .-’f  ah.,' 
^  '.T  h,,  sixty  m'ier  to.  ail 
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IXeeiA  ’  1  .  .  v.a  ^ pcn F 10 H  ot  goifi  miuir.y  not  only  ircore  rrhaTt  ri¬ 
al^.  *  _e  vo.ume  n.  .hi?  .nrroAfe  no  paralvzintr  ph"?lcal  Cs^>t  cf  such  a  the  silver  mine?  -f  '"'he 

le  can  venture  'o  ssttmate  exac'l’--  but  it  |  but  seom'also  'o  lack  pe-.-pec'tve  Tbe  m"-  ’V, 

would  certainly  not  he  p-opor'iona'e  to  the  j  ch.asinr:  no’ver  of  eoli  wo,  m.  reuse  ’-.anid-  toe 

additicnal  labour  emploved.  ...^r,  ^ktnrv  vill  not  ml’T-atc  a  decrease  ef  '-.is ''Fv 

The  Othr-i  Slde’R  .LrammenL  jthe  appalling  burden  of  '.ax.a'ion  that  Can-  to'’''deJ?rn7'to 

The  other  side,  of  the  question  presents  ^  tidi.an.o  of  this  and  succeeding  generations  ired^  toat  oniy^^ei'p-ht  c-i 
lases.  that  are  unmi.stake.ahly  serious.  Thci~'-I8t  bear.  I'  is  not  human!:'  possible  for  les  h.ave  .au’hcrtosd  de-r 
asing  do-wn  of  an  operating  mine  is  cost- |  the  Ftominion  to  lessen  rapidly  this  bur-  '-ear.  ‘'’'JpJ'y'f:.' 
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cf  th'-  Buffalo 
■ar  c-nd.hd  April 


phases  that  are  unmi.stake.ahly  serious.  The 
closing  dotvn  of  an  operating  mine  is  cos.t- 


1513.  compare  as, 
iOIS 


If-.  The  indirect  losses,  th 
of  the  ora'an.toation  and 
equipment  are  inevl'abl 


rout  h  dis'to.a'ion  through  .'-.cp.ans.ior.  cf  aio.”  of  h^r  s 


i.m  of  indi’S’-li'S  ere.^p' 
Unlike  cr.'ment  of  weal' 


this  '•.-’ar.  ' 

.Analysis  ~T  *h 


Jonah's  gourd, ; 


'aff  cannot  be 


farming,  mat 


lures,  fisheries  and  forests  Is  calculable. 


ated  over  night.  It  is,  the  growth,  not  of  d.ays.  Mining:,  alone  of  all  '.he  Ind’istrles.  and  £-o’.d  U-.od 

I  weeks,  or  months,  but  of  yc-ars.  M'i'h  lar.s-e  minin.r  most  speclficaily  can  be  d.-'-pended  shar 

concerns,  like,  for  instance  'he  Hclitoger  upon  to  bring  such  accretions  of  negotiable  I,dJ, 
and  the  Dome  success  depends  upon  thej'-vealih  .as.  shall  en.ible  us  to  rid  curselv^.e  ^■.jr,=.rncn’e  eh-w 
continiiitv  of  opera'lcns  -and  'he  ( arrw'n.s- 1  in  the  sbor'es'  poesible  period  cf  the  'b.-'  T.mtokarp. toy  tietr’ 

OUT  of  plans  and  j>o!ir1es  based  upon  a  thor- 1  strans'tog  incubus  of  debt.  a.-t’r  cm*,  to.  half  '  r  t 

ou.srh  knowledge  of  every  stone  drif'  and  This  is  a  point  fha'  the  doctor?  seem  to  onr>! 


cross-cut  in  the  property  Mana.gemsnt  and  have  overlooked  in  'heir  diagnosis;  the 
men,  aJike  mus'  be  intimate!:.’  .aco/uainted '  case  c.aFs  for  b-t'h  dia.sm'’s’?  and  proamosis. 


u-a  .‘■.•.pansior;  c:  an;'  or  her  s’aple  .i^y,alyfto  -f  ’be  -’‘■--I’-oi  r.-c-r-5  f'-*  ’b.,’  ’v-- 
'  eTc.e-n’  mining.  Our  annual  in-  p,-ri">dV''bow?  r'l’s*  .'.'t.-i't'’’.  c-s-y  o-ir'h--! 
rT  weal’h  fr.-m  fa-ming,  manufac-  wh  "  of 

heries  and  forests  1?  calculable. '  app,.3^--.<' to  the  1*=’  a  year  .ag-'  b..i”e  r.-t 
lone  of  all  '.he  Ind'istr’es  and  gold  v.o)ie  nn-.-  .'5to’r'’'M‘tor.  ct  -i.'  tb.'-to 

rost  Pneclficaily  can  be  'd.-nended 

.  -  T,  p-c,  eto'j--.*  .a"  . V  T.  r  w-7-  -'.'ip-'  I 

tolng  such  accretions  of  negotiable  q  --Iq-  aw-q  t.Tirtoy  c~r-p.'rq’tor.  -Ito-i 

shall  en.ible  us  to  rid  c’arseb’a.s  burs“mcnto  fh~w  q  qf,--ito.*-  -f  '■y'r.,'''S  while; 
sbov’cs’  Tvsato'e  nevtod  o'  the  'b”  T.mtok-.rp.toy  tip’rto-;’*.-'-!  has  h-’--,  r--; 
.  u:  l‘  -."i-  c.  i_e  <„  1,„1*  .to,  r,’h''r  htr.i  Sere,-.-  ' 

g  incubus  of  debt.  Puperl.-V  whi-h  reton*!- ■  pv.d  a  i-'d  —  d 

3.  pTYint  th?  {doctor?  to  rinv'^-hntf  •f  1  p  n.  p*^t  pha:*-  arr''*’fi!‘j 

rlook^vi  In  tietr  'iia.t'nosl? ■  •*?*  ! 


3  rntnt  thi^ 


l.sk^  — h.«? 
thfi*  T.Tk''-  r 

Tunr.'.ne  a  ac*.'  arr? 


SUSPEND  WORK  ON  ANKEKITE  o-e  bod;.-  being  opened  up  upon  further  de-  <y,A AVtod'"* A*  *’ 

'  \-olopmen'.  -  f*  runrito-.e'  at  full  c.aractt’-  cn"  th 

The  Oonlaga?  company  o!  Cobalt  are  Coniasas  Is  one  cf  the  eldest  prodticinr  -..tc  trem.  ’he'seneca  -iumr?  bv  the 
!■,  J.  ^  ,  J  1  *  "  j  pronerties  to  Cob.a't  '*?  ai'be  Ti’'od"'‘to£  nine-  r?  next  -week  The  'Id  t.a'’toi 

said  to  have  found  the  cost  of  exploring  and  ‘  :  ,  .  ..  vi,..  -2  .  ■ 

pencsi  dating  back  to  IJi'o  a'oi  rhe  end  i  ■'■■■'■■i  *.h  '*  us,.?  — 

developing  'toe  Ankerl'e  propevD-  to  For-  the  las'  tlscal  oear.  ending  October  SI.".' 

' cupinc  so  onerous,  under  exisfln.g  condi'Jons  the  compan:''  had  produced  almost  24  000-  i  . . 

that  after  a  visit  of  Coniagas  dire;  tor?  to  OOp  ouin  ,.■>?  of  ftof-r  and  had  paid  ditodends 
the  property  it  has  been  decid-'-d  'o  'em-  amounting  to  $?,  >;0  00ii,  equal  to  220  1-2  p, 

porarily  suspend  active  work  un’i!  such  c.  of  the  outstanding  .apiral.  Ore  re.?eryes  WT  mT 


cn  the  ’.ali- 
rhe  hefirto.- 

■.=  '’!ny«  lef. 


Cross  ioo. . 
Dr,-  ,'xp  -v.. 


Vto  to.r 
D-.-vid.-r.ds 


hilver  r-od-:-'*ton  for  tee  year  to’nlcxi 
riiTgie  c'ur.c.ff.  The  mil!  ’r'ated  2i  til  tons 
of  ore,  and  .ii  '54  tons  of  rail.nrs  from 
which  total  reco'-ery  ■.'"as.  *2.o  f*  o'lnTes. 

Total  smelter  r.''-'urns  v-pre  T-S  4i,5  0'_nce£. 
During  the  year  de'-eioparent  -''crk  ’otarod 
'COS  lineal  fee*  and  s'oring  452  2*'  c-nbi-c 
feet.  To'al  to  da’e  of  shafts  2  '“^4  feet  .-Irlfts 
20  545  feet.,  and  stoning  3.335  542  cubic  feet, 
tvhiie  ore  resr-r'-es  are  not  specific a-l;'  os-Fl. 
ma’ed.  'here  is  noitgh  in  sieht  to  kc-sp  tic 
mine  bus:  d’urfng  ’he  coming  r-ear. 


s’jch  c.  of  the  outstanding  .apiral.  Ore  re.?eryes 
time  as  the  undertaking  will  be  less  expen-  in  the  las’  annua!  s’a'ernent  were  shos-n  as 
sive.  >  4  4S7,.o90  ounces  of  silver. 

The  Ankorite  property-  and  the  Maidens-  — : - ^ - - —  i 

McDonald  which  adjoins  it  were  taksn  over’  THE  1.4  BGSF  DnTDFYn. 

under  option  some  months  ago  by  the  Con- !  disiontinuanoe  cf  divd.dends  to 

iagas.  and  later  the  option  was  exercised,  j  La  Rose  Mines  sharenoiders  the  latter  are , 
I’p  til!  the  present  the  development  cf  the  I  '"'ithout  dividends  for  the  first  time  in  the 
Aiike.rite.  ha's  been  attended  with  un’osual  I  Pa?t  ten  .vears.  when  5  pc.  and  a  bonus  of) 
success,  and  from  the  showings  made  It  fe  -  was  paid.  In  .1505.  11  p  c  plus  3  p.c. ' 
j  belie''’<?d  that  in  these  two  pro"ertfes  the  ;ptit  to  shareholders  and  in  1510,  j  p.c.  This 
Coniagas  has  an  asset  of  some  importance. '  f^ie  was  coutinu-c-d  in  1511  and  in  1512  was 

I  increased  to  12  p.c.  In  1515  the  nar-ment , 
h.ha!t  gunk  to  Mine  Popto,  :  ^ 

I  The  chief  work  done  on  the  Ankexite j  s-traight  F'  p.c.  M'ith  the  coming  of  war) 
'  consisted  of  'ha  sinking  of  a  three-compart- ;  time  abnormalries  'he  s'oci  then  went  cn 
ment  shaft  ■with  the  5''>0-fo»'>t  ieiei  35  the  a  4  p.c.  basis  which  has  been  continued, 

I  immediate  objective  This  shaft  has  been  ■  to  the  present.  The  dividend  passed  v-ould 

■  put  down  for  .a  considerahle  distance.  The  :  come  due  on  the  20'b  ins'. 

■main  vein  so  far  opened  up  on  the  Ank- 1  The  action  of  passing  the  ditodend  was  | 
I  erile  is  said  to  he  from  ten  to  twelve  feet  I  taken  in  vi.'ox-  of  fha  good  results  obtain-; 
:  in  -width,  cart' me  suns' an’ia!  commerciaU  ed  in  development  and  exploration  work' 

■  values.  This  vein  on  the  surf.ace  "  as  traced  on  the  company  s  Violet  property,  and  the  ^ 
I  on  the  Ankerite  and  the  Maidens-MoDonald  ,  advis.ahili'y  of  -continuing  'his  work  active- i 
■claim  for  a  distance  of  2000  feet,  and  tlie|ly.  Mining  costs  are  no"'  high,  and  are  oon- 

^  downward  continuation  cf  it  ha?  horn  cut :  stantly  increa.=ing  sc  that  the  decision  of  | 
jat  2"0  feet  from  the  surraco  on  the  Anker- i  the  directors  to  consen-e  funds  for  this 
[lie,  so  that  there  are  prospects  of  a  hugepurpose  is  generally  reg-arde-d  as  wisa.  I 


^haft  ^uiik  to  Mine  Pepin, 


Buy  Your  Coal  Now 

Mannfactnrers’  Record:  It  is  the  duty  of  every 
coal  consumer  whether  for  domestic  or  manufac¬ 
turing  use,  to  contract  for  ooaJ  and  have  it  deliv¬ 
ered  just  as  promptiy  as  the  coal  mines  can  pro¬ 
duce  it  and  the  railroads  handle  it  It  is  entirely 
possible  that  there  may  be  a  more  acute  trans¬ 
portation  condition  next  winter  than  we  ha're  had 
this  winter.  To  some  extent  that  will  depend 
upon  weather,  but  it  is  certain  that  the  railroads 
and  the  coal  mines  will  next  winter  Toe  crowded 
to  the  utmost  limit  of  their  capacity.  Eveto'  ton 
cf  coal  which  is  now  stored  in  dwellings  or 
factories  will  to  that  extent  lessen  the  piessui'e 
upon  mines  and  railroads  next  winter. 

Century  Coal  &  Coke  Company 

310  Dominion  Express  Building 

Teleplxone  Main  7300.  MontreaL 
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WlNNiPEGCITY 


ALLIES  GRAPPLE 

WiTHPROBLE! 


PETROLEUM  STOCK  BY  OVER  $l 


Europe  Reqiures  Larare  Ouan^iHes  Reduction  in  Debt.  Through  Sinking 


in  Connection  With  ^^■ar  Produc¬ 
tion  and  Transportation — U.  S. 
Output  Has  Reached  Record  Point 
— England  Considering  Plan  to 
Seek  Oil  Beneath  Her  0\m  Soil. 


Fund  Process.  Since  1915,  Has 
Amounted  to  S6.300  OOO,  the  Cit>-‘s 
Net  Debt  Now  Totalling  S30.892,- 
691  —  Depreciation  Well  Provided 
For.  , 


The  tranfition  of  re**.-c'!eum  fndusrry 
cf  the  L'nitod  Sta’es  from  a  normal  to  a 
wartime  basis  has  been  acsomplished  '.vith 
apparently  less  fnccion.  uncertaintv.  and 
confusion  than  svas  experienc'd  in  other  in¬ 
dustries  that  ha-e  bpoome  subtee*  *o  O^'v- 
ernment  control,  O'.’cupym:  a  '  ommanding 
■war  position  as  fhe  foundation  of  the  a’l'o- 
moblle.  airplane,  tractor,  ,and  motorship  in¬ 
dustries,  It  •^'•as  impera»i^-e  tha-  no  I'^ss  of 
production  and  ■''■as'e  in  dirtribu'ion  ex¬ 
perienced. 

During  1''17  the  p'=trol'-um  rrod’.iC'Ts  had 
found  themscl-<t;:  •.n  a  po.-itmn  of  ;-onie  dif¬ 
ficulty  owing  tr,  thf  f.irt  iba*.  ■"•hile  cer¬ 
tain  advances  had  b>^en  made,  ‘hn  prices  of 


petroleum  and  :'s  prw 
■with  o'her  romnier;:f- 
much  too  lone  on  i  n 
paralleled  deinar.d  71: 
into  the  v  ar.  •'•■.•h  r.  ■:  i 
and.  domestic  deiracdr 
resulted  in  a  'hrfa‘‘=r 
product.  An  acut-^  .  -.a 
In  driliinr  material  an 
price  of  such  niawriui 
heights. 

I  ear-'l  I  h 
The  general  chan.s<= 
conditions  required  a  i' 
in  ord'^r  ’ha’  ih*--  imP 
to  operate  '■  itho'i’  a-  • 
I'eadjustnicnt  began,  ’ht 


a:  compar'd 
pii  -'.u  had  r'mainffi 
i-c  -  dr.. niie  'in- 

„  j. 

’i’-  in-rras'-d  f-^reign 
in'  I'lud'  pe'roieuni. 
I'd  .-ho; -are  o:  ’u;? 
: air-r'  d'''elor.=d 
'1  •“•ciu'rir.CD* 

ro;.'  ’o  prohibitive 

n  il-.r-t, 

:n  n:tiona;  business 
mdj'.istmei:'  of  puces 
iS ’mith’  continue 
•:3,  lo--  V, 'r.  n  ihif 
puce  vf  trud'  p?t- 
li  more  rapid.',  thaia  th' 
pvod’if'r  th'it.  for  a 
ere  ioric-d  ’o  v  ork  upon 
I  u.  .i;in  of  profit,  at 
Annouii' emeu'  from 


roleuni  rose  so  ni-r 
price  of  pe-rol-suiii 
Lime,  the  refiners 
an  extremely  smai 
times  even  at  a  i' 
tVashington  ear'.;-  .n  1'In  '.lat  i  Federal  Oil 
Adm.nis’raTT  va  ■  »o  appointed  rausc  1 
much  appreheniion  thieura  ;’  the  p'troie- 
um  i'adurtry  jJhouin  'h'  (7'--rrur.i‘-i:’ 
tempt  to  fix  price?,  res’rie’  cmsumption 
and  regulate  ’he  di?tr,nut;on  petioieum 
It  tvas  fc-ared  thi’  "hi  r-rui’ ’'  01110  he  a  g.  .1- 
eral  shut-clovn  of  refino.-.. .  ’h  a  con.-?- 
quen*  rc-ac’i'n  upon  crude  o-;  prod-,.' ■' r.’ 
that  ttould  tend  to  •■ur’jii  th  ir  o  itput 
Increased  Otilpiit  In  n'. 

The  later  anm-uu'. ement  ’hj'  Ma' 
qua.  a  California  m-in  rh  -r  :  p  r 
sound  busine-s?  ab  in  i  o-r.  r.iii: 
petrol'  im  Industrie.-,  had  breo 
Oil  D.rer’or  I'l  ugh’  .'ith  i-.ju,- 
sionr.  o.'  .-ar.sfa' 'I'-'r..  y’.-  Frq-.a  ..  f;rs'  of. 

ficia!  a'-f'  rf.*or-.i  -r.tirely  tr.e  spir.’;-  of 
the  bunness  In  a  p-.'  .;c  .’a’rmeii’  mad' 
shortly  after  his  appo-’n  irv-n’  he  .-ari  '  'ha’ 
norma!  channel;  of  trad-  .=  h3;i.  ro  la:  a.- 
possible  go  undist-irbe-; ,  th,-]-  r.r-.i;;  'ppri.a- 
tion  of  bus.aes,-  .jal.  Vr  .-tt  i.c  'ii.'  iiaiidr 
of  ’,hcse  men  v  ho  ha- r  ■•.-..ad'  1’  v-ha' 
and  the  funcion  of  -hs  oy  d  vit.on  i.’  ’o  a-- 
sist  ’'Vi'h  Govrrnnien’ al  a.d  la  ma.kin;  po-.- 
sible  thos'  obr-io-..s  ■■hanges  wbich  ’he  in- 
d-ustry  c-annet*  accomplish  alone  and  t’h:  h 
may  “ronris’  of  ^o.nal  dir’rib-i’fon  of  oy 
.  .  .  poolinr  of  tan.,  1  irs  ,ar.d  shy  :-  and 


The  financial  position  cf  the  City  of  tvm- 
nipeg  was  substantially  improved  durmg 
th-e  year  ending  April  30.  1015.  its  debt  be- ' 
ing  reduced  by  the  sum  of  51.515.1:94.  ac- 1 
cording  to  the  annual  icport  of  the  Sink¬ 
ing  Fund  Trustees 

The  total  amouu'  of  money  available  bor 
mve.stnirnt  during  ’he  year  waj  53. 636.754, 
be:ag  receipts  for  the  year,  ana  balance 
carried  forvurd  Th.s  ainounut  was  applied 

as  follows. : 

Debentures  redeemed 
E-xpense 
Refunds 

New  Int'estmenfs 
■’•hich  I'ft  a  balance  in 

of  T<7aj-  (\f  5’^16  TT' 

Tb®  as.'ets  of  the  ’rust-rs'  now  amo’unt  to 
p-.i.icp.  an  inere.ase  for  ,’he  vear  of  5357.- 
445  th®  lu'rease-  since  rai  being  as  fol¬ 
io '.vs  . 

Year.  .A.;.®®*-, 

1‘13 . .  53"b.::.t 

1'“-" . .  330 

1317  ,.  ..  ..  ,  ..  5.1tj6‘4 

’-'7^ . .  ..  ..  '■'p-,uj33 

Ilxce.ss  I  nniinct  l  or  Year 
Tb®  exci-,-;.-  earning:  for  the  'Tar  from 
in'-estni'-n’;  amoun’ed  to  51'*:  166.  and  ’hie 
•a.-ided  to  ''ne  eurplus  a’  the  be-gruntn.c  of  the 
'■•ear— .'Co  575 — mad'-  3  Tot.i;  or  .5.S,>,741 

This  amount  ”-as  d:.'tnb'i’''.d  as  50110"*  — 
Fremrini  on  In'-estmen’s  5  11.55''' 

Admini; trailer,  and  Gea  Expense  S.S115 
heaving  a  surplns  of  .  .  04.'' 066 


5  713  316 
5.635 
13,031 
3  446.335 
bank  at  th 


Increase. 
.?  56  4  6  4  6 
3.003.154 
3  370.363 
357.445 


360.741 


Tn® 

.t’an'h 


Inv®sDn®nt 

:n--estur-n’ 


n®t.(-rvp  .i.r.',oiin1. 


rrnvi®i® 
a:ion  in 


.  K'. 
■n  for 
1  and 
®d  - 


t-xp; 


rcsert-'S  acoonn'  ncm 
This  account  has  been 
for  .'.ay  possible  losses  1 
’he  -.al-jc  or  securitJes.  ' 
D  irin.r  hast  two  years  .?6S  S05  ha.®  been 
alien  from  pr-'fits  and  -.vniten  off  in  pre- 
in.-im:,  i-®  ;ha’  now.  no  security  le  •.-alu®d  a’ 
11. or'  i.'aii  face  '■a.hu'-.  Dond-  ptirchased 
a-  a  discount  ar®  included  at  cost.  The 
p.r  -valu®  of  Th®  m’ier  is  3-}, 151  in  excess 
®';  the  tos',  an-l  may  he  s,aid  to  rorm  an  aa- 
d'-’ional  s-iiplas  renlhrab’.®  at  maturity. 

Th®  net  01  bt  of  the  C.’y  was  reduced  d’jr- 
ir.g  ’he  year  by  51  '-15.. '4  a,®  follovs  — 
D®ocn’-irf-s  and  stock  paid  orr 
■vhi.ch  ma’urrd  during  th®  year 
K®d'i'*t;on.  s'oek  converrion  .  . 

In<.r®asod  accumulation  of  S.nk- 
in.  Fund  . 


7L2.S16 

131,903 


nr.' 


Ho'Kc 


sold 


057.444 


£1, SOI. 671 
253.377 


51. .515  234 


upp 


're.r ; 


1-a: 


•  o-.'d  - 
l.r.-.d-; 
bf '  n 


n  'h® 
quan- 


1,  - 


a  no 


-d 


Th 


tp-i 


Fp. 


n  ai.o'i! 


,®nd 


th® 


rht  ;■ 
a  boi, 


-■rld'i 


'radr.  tvi- 
exports 


a.u', 


'  'he 
1  'he 

I  'h® 

II  be 
r®r;- 


allocat;on  o;  "-eii-o.: 
to  pinruce  th®  q-rir 

The  I'^IT  prod-T’ion  of  p® 

U.  S  aggrprstrd  ':.ip;.''i.  oi'i..  v 
■tity  greater  b'-  a'rw'-,’ 

14  p  ®.  than  ’’t  f' 

Itself  h’3^  '' 
despite  ’h®  far’  'h-; 
older  fields  had  if 
an  avcra.se  rat®  of  .at  o  x 
-wae  dn®  '  hiefb-  to  'he  :r.  ; 
the  Oklahonia-Kar.-  a.s  !;•  :  , 
ihoaved  a  gain  of  nerrl-.-  f 
l>iscr®p.anc>  ."'I'ld 

The  (onsump’ior  of  d®  ; 
in  1''17  IS  cst;ma’i-d  'o  ha-  r 
SOO.Ooo  'rarreis.  ihv  d;:':.-;' 

000  barre!:-  tT-’,''®®:;  •- 

the  ps'roleum  produced  d  x.-inr 
ba'.'iu.g  been  mad®  ip  r-  dr.af'. 
face  I’eser'C.?  of  Oii  h®ld  b; 
transporting,  and  i-'-f.ninr  comp 
consumption  figiirr.--  .-ho"-  3  -1 
16  p  c  a;  couiparecl  w.’h  ’h' 

•when  fom®  313  barred: 

sumed 

In  aad.'ion  ’o  '.-'ing  b'-  far 
lai’gfs’  pr'duc®;  of  pe’roh'im. 
an  important  iar-o;-  m  foreign 
out  consid*r.-;ng  th®  ®r.o!-m®u.®. 
petroleiim  produr--- 
cru®de  01!  ••■®r'  c-ivpoit.id  m  i'*j' 

00 . a  wrvp  ;mpoi-’r-d  '"■•••■.  •■;•,< 

Allies  of  th®  rich  K-irnan.an 
corople’e  el.mina’i-. n  ®f  s-'ppl 
Russian  fields,  th®  En-.’®d 
ceiled  upon  to  .■ -.-.pi'y-  a  '-eni-’a 
ing  pr®por';on  ®f  ’^:®  ’'ars  p  ’.i'.'!®um  r®- 
quireni®n’s.  Th®  ;®-®-n’  dra®’;'  r®-’,"ic’-.ou'. 
in  th®  us®  ef  p®‘.®'.®':m  .and  ca.oi,i,®  f--’.' 
pleasure  belts  -.mrTSfd  bv  'h.'  Oil  .Adminis¬ 
trator  .and  'h»  fur'h®r  iir :n’3'.''r!  ’h.®'  pijp. 
plies  I'-r  3u’''mobil®F  may  ■•'®  l:m.'®d  ’®  com¬ 
mercial  r®ed?  ind:(".'T'  n  ®omp'p'®  'inder- 
standing  of  I'n'  -®.  ® mm®  c  •.>r  =!’t).3-'nv 
cn  'he  par’  of  th®  I'Tove^nmcn''-  rc.=  r®'nMb]® 
officials.  1-  ;.=  r.  ■-  f  cy  unl.k®;?-  th.i*  rr-. 
onomie.s  hi’herto  bmugh’  o'  may  yc*  b® 
enforced  *0  pro-i  1-  ’hi.®  indus’ry  "hwh  iS 
vita!  to  ’he  war's  ‘u®®®.®  =  ful  rrn'lu.sior 
Grea’  Bri’a’n  ha?  no*  yp:  pern  'inmindfr.l 
of  the  need  of  r®plar;n:r  th®  o  '-fi;®!  .-upnl” 
lost  in  th®  war.  A  \®"'-  lar:®  n’lnib®;'  of 
naval  vess-i?  ' s®  o  ;  fu®i  vhollv  o-  par¬ 
tially.  .Man”  fh  p=  of  tp*  mer'antil®  mar¬ 
ine  have  .alyo  ’'oepi  adar>‘fd  or  ?p®rlelly 
cons’T'ucted  for  ’h®  11?®  of  0  ;  fu®’.,  and  'b® 
quan'i’y  "hich  ir  r®quir®d  ann’iallv  'or  pro¬ 
pulsion  purpoe®?  only  inrreares  iap:d;-  3’®' 
practical!”  ’he  en’ir®  amour.’  -.•pqu.i'-d  h-as 
■to  b®  bro'ir'n*  from  ®v®rs®3:  and  ’o  ®.  very 
considerabi®  ®’c’en’  from  f®re.srr.  ’erri’or’- 
Gre.af  Iiritoln  F.icinc  Oiir«fioii. 

A  reeen*  .-jble  fron:  I.onrU.u  s’a’c:  tha’ 
the  G  *  b^r  t*  ■'■i.-*'  *“*  nn- 

ticipa’p  further  losses  of  oji  m,  tr?"- 

eit  and  to  mak®  rrepar.ations  ;n  all  dii''- 
tlons  on  ’h®  basis  of  -he  wors’  Mm  : 
months  ago  ther®  -wa®  in’rodii®ed  in  tii® 
House  of  r<-.mmons  a  1111  wi’h  ’b®  ®perif;® 
obiec’  of  encouranir.c  ’b®  d."  °:.opmPn*  of 
internal  sourc®-  of  n'Toleuin,  b-;’  ®on- 
tained  a  clause  for  ’he  r,iym®r'  of  royal¬ 
ties  ’o  ’h®  o-.vn®]-;.  of  ’ho  land  from  wh!®h 
’h®  f'lel  was  ob’a'n®®:.  a  po.n’  'ipon  "  hi®h 
.some  Member.®  of  F3.rl;,3m®n’  look'd  h 
suspicion,  and  th®‘r  op,p®:,:t;or!  o-a.®  ?i;f';- 
cientl'-  keen  'o  brine  ab"  it  th®  de;®don  of 
this,  pro’.’i.'iion 

Sine®  ’ha’  tii-n®  ’he  Go--.®rr.m®n'  ha;  d’s- 
played  a  rath®;-  d®®‘.d®d  ■■  an’  of  enthusi¬ 
asm  for  a  h.ghl”  im.ror'an’  pro’®®’  and  ha,® 
so-'jp’  so’jghi  shelter  in  the  appointment  of 


R°dur’;on 

Dio  DeducUon  in  DeM. 

In  13’->  th®  council  decided  tha*  no  capi¬ 
tal  pxTcndifir®  would  bo  Incurred  tiat 
ro-iih  poseioiy  b®  avoid®d.  and  this  policy 
bar  h®®n  con’in’urd  to  da*®  with  th®  result 
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Th®  a.-: 


’1®  propeity  ■..® 

am-.runtin:  to 


'onim;f<e  " 
m  horn®  sou 


inqu::-'-  in’:.  ®vr’a;n  mat- 
'h®  produ' 'ion  of  fuel  oil 


rro'i'i' tv'i!  ill  .-iroiland. 


r 


'h.s  'im®  'll®  proriuc'ioa  of  oii  In 
■.r®a'  r..-;'a.n  ha;  icen  reati ictc-'l  ma.aly  ’o 
•h®  shale  propf.-t.t.-  i;i  5coTiana.  r.'om 
wk.®h  a  substantial  output  is  obtained,  al- 
•hoiigh  on®  cons'i'u’in--  only  a  email  pro- 
poiticn  of  -he  'ovii  requii-®men's  All  ®xist- 
,r.g  plant-  a'  'h®se  sbal®  works  an®!  ’he 
.-3?  ''ork:-  and  'ok®  o-.  en-  •■ji-ourbout  the 
'  oun'ry— w  hi',  h  produce  <  ert.aia  quantities 
of  oil  as  .3  b.' -produl ' — ar®  being  pressed 
'o  ’h  =  .r  full  <  apat  and  ar®  being  es- 
' end'd  so  'a;-  a;  ci"'.  ums’anc.ts  permit  Ex- 
p®;.,,  rin’  )n  addition  to  oil  &’ialc  ’0.* 

■  '.'mmodi’y  r,3n  b®  obtained  from  eoal.  ean- 
u®l  ®oai.  '.y.i'iyrank  ir®'nston®.  lirnit®,  and 
I  ’a’.  of  "  h.i'b  ca;in®l  c'tal  i*  'h®  mo.-’  prac- 
-;®.3l.  an®:  ’..arious  ®'t;ma’®r-  ha-.®  been  put 
i®r-’-ard  o'  t'®o  -feld  th®  .o'crag®  being 
thir’y-fr  ®  gallons  per  ton,  as  com-, 
'h  ’he  ’wen’v-’wo  gallon?  given  by 
fbai®  p’oport;®.®.  all  of  which 
d  prof:’?  P'tt  if  England  Is  to  be- 
'a-s.®  o.;-p!-od-ir,ng  ro’intry,  the 
rn'i?’  b®  found  'jnd®®  ’h®  rci-.;  m 
ir.  ’'u®  Vn.'ed  ?’a’e'  Mexico.  Pus- 
s;.3.  ’h®  Du’ch  Las’  Indu-s.  Burmah.  Persia, 
and  m.an'  o’h.'r  places. 

Lord  r®-'-d’'ay,  Prfsiden’  of  th®  eonstruc- 
’;.'n.®  firm  o'  Pcars®>r.  and  Sons  'vho  has 
.3  ®”-ra’  ill’®:-®?’  in  ’b,®  M®?:i'.an  Eanl®  Oil¬ 
field?.  h-a?  :-’a’®d  ’ha’  ®x'®n?i'®  st'idifts 
i'a:-rvd  o-.’  b”  'm.=  e''i®n'-fi®  s’aff  In  ’6® 
La.--.  ’br®c  and  on®-h3;f  yea;-?  ha”®  led  him 
•  o  'b®  con'ltision  ’ha:  ’h®  possibilities  of 
obtaining  r-'mmerr.al  prnduc’.ion  of  of’  in 
Gr®at  Eri’.ain  ar®  of  a  distinctly  promising 
r.a'iir®.  and  tha*  from  time  ’o  time  he  has 
ad’.T-?®]  ’h®  Admiral’'-  ’o  ’h-at  effect.  ' 

Dritflin's  riequirenienfr.,  ' 

No  da’a  1®  a'allahle  showing  the  pref¬ 
er.’  production  nf  oil  in  ’h®  British  I?!es 
nor  ’he  'pian';’;®;  wbi'h  pass  in’o  consump- 
'.on  but  sene  ;d®a  of  *h®  ann'ua!  requir-e- 
Tr®r.ts  mav  be  ra’hered  from  th®  s’.atis’lc? 
of  imports.  Th®s=  for  the  las*  three  ’-ears 
ha’ce  N®en,  in  gallon.?  a?  follow.?’ 


s’a’®®!  a’ 
pared 
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earn  go-. 
( nm®  a 
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well,?  a? 
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Consolidated  Financial  Statement  of  the 

National  Council,  Y.M.C.A.  of  Canada 

(CANADA  -  ENGLAiND  -  FRANCE) 

The  National  Council  of  the  Y.M.C.A.  herevitith  presents  a  complete  statement  of  its  finances  for  the 
year  1917,  covering  its  entire  service  Overseas  and  in  Canada. 


The  Eiectitive  Committee  of  the  Council  arraniJcd  last  'Hovember 
lo  have  a  complete  statement  for  the  year  1917  ready  for  publication 
before  the  recent  Red  Trixngle  Fnnd  Campaign,  but  coving  to  conditions 
arising  out  of  Military  operations  in  France,  this  ha?  been  unavoidably 
delayed.  It  is  presented  new  at  the  earliest  date  tliat  existing  ccndi- 
tiens  have  permitted 

The  portion  of  the  following  statement  which  concerns  Fn.gland 
and  France  has  already  been  submitted  t®  the  Oversea.?  .’'lilibary 
authorities.  Audited  statements  of  the  funds  handled  h.ave  be®,! 
submitted  f.-'  ‘he  M’Utia  Departnen!  at  Otta-wa  and  for  the  past  two 
years  regular  accountiag  has  been  made  as  well  to  the.  authorities  in 
England  and  in  FramTPt  In  addition  to  the  regular  audit  in  France, 
the  canteen  b’isincss  is  checked  every  month  by  the  Militaiy  Ficbd 
cashiers,  to  determine  the  amount  which  is  paid  to  .Military-  uuits  as 
indicated  in  the  EvpeDditures.  Printed  copies  of  the  audited  state¬ 
ments  are  posted  up  in  the  huts  for  the  information  of  the  soldiers. 

The  General  Operation  Account  ,slio'vs  on  the  ore  hand  the 
entire  rcreipis  of  the  Kational  Council:  tirst.  from  the  gtoss  sales  of 
Its  Military  canteens  in  C.anada,  Bcglaad  amd  France,  and  second, 
from  subscriptions  r.eccived  during  the  year  On  the  other  hand, 
there  ir-  s'ao  vn  the  entire  expenditures  for  the  yc.ar,  iuchidir.g,  first, 
the  cost  cf  the  goods  sold  in  the  can’ceus  ind.  second,  the  expenditures 
ccnnec'.cd  with  the  entire  sei-’dcc  which  is  carried  on  under  the 
direction  of  the  NaUonal  Council. 

The  Balance  represents  the  excess  of  receipts  over  expenditures. 
Of  this  the  s’jm  of  $118,351  43  was  the  balance  at  the  Kational  He.xd- 
quaricrs  at  Toronto,  and  the  remainder  wa.?  Overseas  This  balance 
at  the  end  of  the  calendar  year  represents  the  amount  available  to 
carry  on  crcrations  until  the  time  ofthe  campaign  in  While 

the  financial  staicmcat  is  drawn  'ap  on  the  basis  of  the  calendar  year 
fne  receipts  from  the  c.ampaiga  of  one  year  have  to  servo  until  the 
campaign  of  the  next  year  The,  above  balance  at  the  National 
Headquarters  was  bv  Apni  3iHh.  just  before  the  new  campaign,  not 
only  used  up  but  changed  to  a  deficit  of  $237,930.13  This  deficit 
w  as.  however,  otTset  by  ’he  balance  overseas,  which  has  to  be  main¬ 
tained  there  as  a  working  balance  to  carry  on  ope' .ili.jns. 

The  item  of  $749,524.86  is  a  special  amoiir.t  which  had  to  be 
expended  for  the  p’crchase  of  canteen  and  other  supplies  in  Canad.x 
lor  shipment  to  France  Beginmag  "ith  .Tune.  1917,  on  account  of 
•he  scarcity  of  supplies  in  Great  Biitaiu,  much  of  the  purchasing 
formerly  done  there  had  to  be  transferred  to  Canada.  The  long 
period  cf  time  required  for  the  shipment  of  these  :iipplies  lo  France 
involves  the  continuous  employment  of  a  large  sum  The  amount 
expended  for  this  purpose,  .as  at  December  31  sf,  has  had  to  be  trcaled 
as  an  cvncndiVarc  and  placed  in  a  Rcscr-r  Account  against  the  mcr- 
chiadise  in  hand.  It  is.  however,  a  poscibic  asset  and  will,  when 
realized  upon,  be  devoted  to  other  forms  cf  service  to  the  soldiers, 
"hen  it  is  no  longer  required* to  maintain  the  canteen  service  in 
France. 

If  wa?  possible  to  provide  for  this  expenditure  only  brcati.se  the 
amount  .asl:®.d  by  the  Nationai  C,.ur.ci!  in  '"’I/  ’.va?  oversubsenbed 
by  more  than  the  amo'ant  req'aircd  just  at  the  time  the  C  anadian 
Purchasing  had  to  be  undertaken  But  for  this  it  would  have  been 
necessary  either  to  bon-ow  this  large  amount  or  greatly  curtail  the 
service  in  France. 

If  IS  to  be  remembered  that  the  goods  at  the  front  in  France, 
-.chcre  the  greater  part  of  the  stock  is-carried.  are  subject  to  enormous 


risks  The  English  Y.M  C.A.  in  the  Germ.an  offensive  of  March  and 
April  suffered  losses  in  huts  and  canteen  supplies  of  nearly  One 
Million  Dollars  In  the  more  recent  offensive  the  American  Y.M.C.A. 
has  suffered  losses  nearly  as  large,  and  the  National  Executive  have 
deemed  it  a  matter  of  prudence  to  he  prepared  to  mret  a  similar  loss 
li  it  should  fall  on  the  Canadian  Y.M.C.A. 

The  National  Council  has  irom  the  first  declared  the  policy  of 
devoting  lo  the  serx-ice  of  the  soldiers  wh.xtever  balance  remain* 
in  the  Military  Fund  at  the  close  of  the  war.  This  policy  has  been 
made  known  to  and  accepted  by  the  Overseas  Military  authorities. 
The  need  for  the  Y.M.C  A.  service  will  continue  ,ill  through  the  period 
of  deraobiliz-xtion  and  fKc  plan  of  the  National  Council  is  to  use 
whatever  balance  then  exists  io  keep  up  ihc  efficiency  of  the  service 
to  the  soldiers  during  that  important  period. 

The  National  Council  of  the  Y.M  C  A  .  under  which  ihe  Military 
M’ork  is  conducted,  is  a  representative  body  of  the  various  Y.M.C.A.'a 
throughout  Canada,  but  it  has  no  .authority  over  or  financial  responsi- 
bilily  for  any  local  branch  The  funds  which  it  handles  have  no 
connection  with  those  of  any  loc.xl  branch  of  the  regular  Y  M.C.A. 
It  wishes  to  make  clear,  therefore,  th.at  the  funds  which  are  acquired 
In  or  subscribed  for  the  Y  M  C  .A.  Military  AYork  have  no?  been  and 
will  net  be  used  in  connection  with  the  regular  work  of  any  of  these 
branches,  but  will,  according  to  the  policy  already  announced,  be 


kept  in  the  Military  AVork  and  devoted  exclusively  to  the  service  of  f 


soldiers 


The  service  represented  in  the  expenditures  of  the  accompanying  ^ 
statement  covered  at  the  opening  of  the  present  year,  96  centres  of  / 
operation  in  France  and  76  in  England,  including  .all  regular  camps  and, 
units,  base  camps,  -convalescent  camps,  hospitals,  railwa-y  troops,  J 
cavalry.  London  and;P.aris.  and  forestry  units  from  the  north  of  Scot-  f 
land  to  the  South  of  Franc*.  f  | 


'  A 

There  were  on  the  Overseas  staff  133  Secretaries  carrying  •' » 
honorary  commissions,  50  of  whom  were  at  the  expense  of  the  j 
Y  M  C.A.  for  pay  and  allowances  .and  the  remainder  at  the  a-xpense  I: 
cf  the  Government.  There  are  also  a  considerable  number  of  other  J 
ranks,  non-commtssioncd  officers  and  men,  detailed  to  the  Y’-M-C-A.  ' 
staff  by  the.  Military  authorities.  A  number  of  these,  whO'arc  given  g 
non-commissioned  rank  because  of  special  responsibility,  arc  at  the  f 
expense  of  the  Y'. M.C.A.  for  the  extra  pay  over  that  of  theu  regular, 
rank  Civilian  help  is  also_  employed  where  required^. and  ^  where  J 
circumstances  permit.  ' 

-  / 

In  Canada  the  soldirrs'are  served  in  38  centres,  indudiag  camps.  '  A 
b.xrracks.  Red  Triangle  Clubs,  hospit.xla.  naval  .stations  .and  on  troop  / 
trains  This  has  required  approximately  100  Secretaries,  who  work  ' 
on  a  civilian  basis  and  arc  entirely  at  Y.M.C.A.  expense,  i- There  it 
also  required  a  considerable  staff  of  employed  helpers,  exclusive  of 
the  committees  of  ladies  who  render  their  service  free.  ^ 

The  scope  and  variety  of  the  entire  senrlce.-ln  so  far  as.expendly®',^ 
tures  can  reveal  them,  ate  indicated  in  the  folloering  statement. 

'  V  / 

Signed  on  behalf  of  the  National  ConacUfof  the^Y.MtCfiu  Jr 
G.  H.  WOOD,’ Chnlrmsjx.^  ,.  '  ,  ’  .'5  t  ^ 

F.  L.  RATCLIFF,  CtminiHin. of  FlnnacviCtmuBittee.^^ 
CIIAS.  - W,  BlSHOF^’Oeneral  Secretefy; '  • 

■  /  // 

Genera!  Operations  for  the  Year  ended  31.st  December,  1917 

•  V  '  ’.i,'  ■  • 

RECEIPTS  ^  ;  / 

0  -vratmg  Dalaixoes  brought  forward  from  1916  —  .  i*  ■_^_. . 

a  .At  N  ifion.ll  Htadquarters . . . . 

t  in  England  and  France  . . * . 


A 


«.r8oite  V 

69,863.43 


^  Remittanrei.  from  Canada  in  1916  received  Overseas  in  1017 . 


A  •  4  I 


Gross  Canteen  Sales: 

In  Canada  . . . 

in  England . 

in  r ranee  . . 

Subscription?  received  in  Canada; 

Ontario  and  Quebec . 

5?  estern  I’rovmcee  . . 

.itin’iinc  Proi’inces . . 

interest  earned  . 


•*.  V  *  s  •  sawiX* 
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I  1 63.544  !03 
694,263.31 
'  2,233,1*90.09 


“V  s  <^  3*654  ' 

123,606.67^^ 


I'n.srnr.i  ions  received  Oversee® 
1  ran..-r, 

i.ngiand .  . 
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766.227.6.5 

-  226.  R26  iff 

134.7,36.  4S 

4,601.42 
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'll?**-.,.  u;v®* 
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14..328  9.3 
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.3.831  42 
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2.397.74, 

2,981.797,33 


A!.i''js'n-.en:  o;  Ex® hang®  be’ 


'■ren  Canada,  rnai.tnd  .m'i  Fiance. 
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1,181.391.82  j 

..,,4 

'  20.548.OT  iL 

6.716,62^11 

$  4,329,668" 
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EXPENDITURE  S 

Co®*  ®f  Cco-'b'  ".'d  i.i  r  ri'er?  . . . . . . •••, 

Transporta- ion  .and  Tr.inspo:'  Equipment  for  C an’ern  Coo.]? .  . . 

loss  li-em.  r’.im-;ce<i  r,oods,  Eire,  Shell  Fire  .and  Suliin.-irin's . . . . 

Canteen  Equipment  . _. . . . 

.Admir.istrai.on  of  Canteen  Ser’  ire,  including  V'.archtiuse  expenses . . 

Hutp.  1  i'Jt  Eouipment,  Ten’?  .and  Decoration?  .  . . . . 

Pnreerto  e  cf  Canteen  S.ilea  given  in  Cash  toJilili’.iry  Enits  for  1-  stra  R  iticn',  f  nmforts,  etc. . .  , 

Fie®  Distribution  of  Drinks,  et.  .  including  Service  to  Wounded . . 

Free  Di'trib'jtion  of  .f’hleiw  Siipjdics  .md  Briz's . . . . 

Ere®  Ditlribulion  of  Stationer  ,  Magazines,  Keligioiifl  and  olli®r  I.itrrature . . . . 

Free  Cinema?,  Concerts,  Jxirlurea,  Pianos,  ^llisic  end  (jramophones . . . 

.Automobile  and  Transport  Eqiiippcnt  and  Mamteniinre . . . . 

Supervision  of  Mih’-irv  C  amps  (Canadian  figurei;  include  S,ilaries* . . . . 

.Administmtion  Headq'u.ir’crs.  including  Oflu®  Expenses  (Can.adian  figures  include  SalarieaM.. 

Pay  and  alio’vanccsof  Oversea--  iiecre’arics,  not  on  <  .overnrr.mt  j  a>  :  extra  pav  and  rations  of 
non-commissione.'j  ofFic-’re  n  nd  men  cm  5  .  M  '  .  .A.  s'. aff  O?  erseas ;  v  a ge?  a  nd  board  of  civilian 

heinEb.’erseas,  and  salaries  of  Secxetar,<;s  in  Mili’iiry  branches  in  (  anada . . 

Rents.  Rates.  Heating  and  I.igk’tnR . 

Office  Equipment  . . . , . . 

toeneral  and  ^un'ir.’  Expensf  ?,  including  Trave’.hng,  Postage?,  lelejihonrs,  etc . 

Interest  and  Exchange  .  . . 

Information  and  Records  . . . . 

Educational  Work  . 

Hosuital't”  I  eague  Wo’k  in  I  ori,J®m . . . . . . . . . . 

Expenses  of  sending  "orkers  O-’c'seas .  . . . . 

■Amo-int  raid  to  the  British  Y.M  C.A.  for  work  among  Can.adi.an  Soldiers  . 

For  work  among  troopis  in  Mesopotamia .  .  .  . . . 

Caih  paid  in  Canada  for  Purchases  of  Canteen  and  other  supplies  for  France,  still  in  transit.. 

For  work  in  Militarv  Barracks,  Hospital?,  Pifc'harge  Depots,  on  Troop  Trains,  etc.:— 

In  Ontario  and  Q  .'.ebe®  . . . . . 

In  Western  Province*  . 

In  Maritime  Provinces  . . . 

For  work  on  Transoort?,  in  .Muri’ions  Plants  and  Internment  (  .amps . . 

Naval  ’vork  a’  Halifax  . 

For  work  with  Boys  on  J  arm  Service . . . 

Advertising,  Printing,  Organization  and  <“ ollection  Expenses  in  ronne®t|on  'x-lth  Fin.anrlal 

Campaigns .  ■  ■  ■  •  .  ■  ’  '  '  , 

For  Caf-neral  Work  of  National  Council,  part  of  which  i?  Mili’arv  Administration  and  'he 
remainder  Notior.®.!  supervision  cf  Territories.  Boys’  Work.  St-jdent.  Industrial  and 
Railroad  Departments,  funds  for  which  were  tubsenbed  in  conjunction  with  Military 

Fund?  bv  agreement  of  reg-ular  contributors . . .  .  ■  •  ■  •  ;  . . 

Balance  of  Receipt?  ard  Expen’diriires  carried  forward  to  191S,  of  which  1115,331  13  was  at 
National  Headquarters,  '1  . . 

An)ITOR’.S  CERTIFICATE 

We  have  audited  th®  book?  voue.her?  and  aecounts  cf  the  Nbatlonal  Council  Headquarters  at  Toronto,  qr,d  of  th®  Cenrif,?!  Territorial  Division,  for  the' 
vear  ended  Slst  Decem.ber.  l'*17.  and  have  been  furnished  with  the  audited  statements  of  the  Maritime  and  Western  Divisions  of  the  National  Council  for  ' 
the  same  period  We  have  also  been  furnished  with  the  Annual  Statement  for  England  for  19F7.  duly  audued.  snd-  the  Annual  Statement  for  France  for 
1917  with  the  auditor’s  Certi.fiod  Statement  for  the  six  months  to  .lune  30th  Otving,  we  understand,  to  Military  restriction  on  civilian  travel  between  , 
England  and  France,  it  was  impossible  for  the  auditor  to  go  to  France  and  complete  the  audit  to  Slst  December,  1917.  We  have  agreed  the  Canadian  i 
and O-.-ersea*  statements  with  the  above  General  Statement,  which  combines  them,  and,  according  to  the  books  and  •tatements  furnished,  the  abox-e  statement  '► 
in  our  opinion,  correctly  sets  forth  the  operat-lcns  of  the  National  Council  at  home  and  overseas. 

^  OSCAR  HUDSON  &  COMPANY, 

Chartered  Accountants. 

Toronto,  July  3rd,  1918.  ^  t  i  80 


Casada 

Eh-GLAVr 

Fpakcb 

.Total^’-^ 

$  103,683,67 

$  462,890.46 

$l,SOI.912.’22 

'  52,3«8,48«!^f; 

7,753.96 

1.3,168.72 

-  20,929858  ' 

33.886.01 

33.386i.01 

2.131.2.1 

13,202.21 

•  14,1.59  95 

31,493.41 

7,214  4,1 

2.310.44 

8,068.12 

17,613  01  ' 

18,312.50 

103,413.29 

121,031.11 

242,763.20  \ 

71,587.28 

71,687.28®' 

.  .  •  A  •  ' 

84  807.03 

84,807.08'^ 

12,179.31 

39,609 . 20 

61,6S8.«1” 

OOffii  4.5 

24,103  02 

37,061.81 

70,175  18 

6,100.36 

36,019.24 

60,254  23 

100,373.83 

1.92,1.85 

8.700  3.5 

23,189.34 

3.3,815.54 

14.4.56  66 

4.013  -29 

18,499.95 

14,100  52 

5,777.40 

4,544.82 

27,428.74 

40.9.76.68 

47,640  03 

33,609  .54 

122,126  26 

6,766  82 

10,460'43 

1.5,828  34 

32,064  59 

,3.204  >7 

3,204  27 

16,913,7.8 

7,333,03 

2,7,31  6.5 

26,978  46 

,  448  85 

448  86 

.  ..... 

874  41 

874  41 

7,532  69 

7,5,32.69 

973.33 

973  33 

6,327  60 

6,. 327  60 

35,7a7’.  50 

.36, 797. 50 

71, .596  00 

5  ,190  00 

.5,400  00 

. 

210,521  85 

240,624  86 

..  * 

2S..53.5  18 

28,. 5.3.5  18 

27,3.50  31 

27.3.50  31 

15.7.53  62 

. 

15.7.53  63 

14.463  25 

..... 

14.463  2.5 

(‘.640  04 

0,640  04 

9,,5r,’l  91 

P..573,91 

*3,795,406  39 

64  '?4.a  np 

fi-l  1.S5  A2 

415  ^4$  87 

'  — 

*4.329.653  97 

.w 


£/ 


f  no*  for  na'-al 

-  purpose*,  than  It  is  at  the  present  time,  and 

T®’a  ®'p.’-®,rr  -.4’ '.■>,<9  43’...-j5®',i  >.  ;2®,.834.'i2  the  economic  advantages  of  a  lareer  horn® 

■ft®  ship  rps"  required  -o  Srin:  these  supply  are  ob'ious.  Many  Member?  of  p.ar- 
q’.ian’i’.e?  of  oil  'o  Grea*  Britain  m'ipt  b€|I:anient  are  strongly  impr®s®’?d  wi’h  the 
vc;->-  lane,  an',  :ry®;"  a  coLi..'!® . abi';  I'rair.  importance  of  the  question,  and  'h®-r  a’*;- 
o.'  ’h"  a' alia 'le  nnagr.  Xu  .-  iTi®-acurc-s  tude  Is  a  gtiaran’ee  that  the  Gevernmen* 

’.'•hicli  '”.11  inn?  relief  no’?'  and  af’er  the  win  be  pressed  to  ac*  v’jTh  c-n®rvy  sho-u.d 


lov  ’he  surface  of  the  ear’h  of  Gr®at  Br! 


’’  ar  ■'■;!! 
c®!iii-jmrt 


on 


of  the  'jtir.oa!  ’-al’j® 
wiii  prebahly  be  on 


F’iture 
&  Still 


the  committee  report  favcirablv  on  the  pros¬ 


pects  of  i’accesi  in  the-  search  for  oil  he-  da:  oi  so  ago 


RVn.ROVD  APrEALS  IHSMISSET* 

t'ancouver — Th®  apjicals  o'  th®  CPR 
'h®  Coliinibia  and  tves’ern  Bail’viv  agslii?* 
’h®  ?®seBsmen’s  of  ’b.-eir  proper*?'  a*  Ross- 
iand  by  tii.®  Rosslar.'l  rn-ini®  pa:  a?Ers£o:-. 
"■as  di.emiEsed  bv  M®  just.ce  Murphy  a 


H;?  lordship  pointed  out  t^at  th®  act  pro-  wavs  a.'  ’o  ’he  value  of  the  rails  fisd 
”id®?  for  an  a.sscs?meiit  of  the  land  and  :m- :  tf  tern  ujt  was  no  guide  and  that  UO.#vt* 
provemen’s  at  ihelr  actual  vaP;®  as  a  ra.'l-  den'®  had  been  given  as  to  the  real  teiMe 
•A ay.  not  as  to  how  it  was  operated  or  not. of  'h®  ?i.\-  mile?  of  railway  xvfthla  tBe  City 
nd  opcraterl  not  it.?  '-aln*  as  part  of  a  sysfem  i  limit?,  ii;.i  lordship  said  be  had  no  altafav 
or  in  relation  'o  a  charter,  h’ut,  u®  actiiaijtivp  but  'o  dismiss  the  appeale.  Mr.  J.  E, 
'•alue  as  a  land  and  impro'  emeniK  on  'h®  ■  .'le.kluilcn  appeared  for  the  railwty  MMB- 
basis  of  ”-hat  a  ’villing  b'jjer  ’.vouid  riveiran'®?  and  R.  L.  Reid,  K.C,.  for  the  city 
'0  1  '‘'illing  feller.  .of  Kossiand  The  assessment  for  tb*  six 

Floldia.?  tha’  th®  r-'iden®®  of  *h"  rail-  mile®  was  cn  a  basis  of  fe6,586  valoe. 
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Investors’  Guide  to  Stocks  Listed  on 

Montreal  and  Toronto  Stock  Exchanges 

(>Vlth  1917  Minimum  Quotations) 


I  Mnch  Atl^'nfion  HpiiiK  GItph  to  f  hrorae. 

Asbestos  and  AlUiy  Mines  in 
ProTinpp. 

In  the  chrome  district  of  Coleraine-Black 
Lake,  in  the  Province  of  Quebec,  area*  ac¬ 
tivity  prevails,  and  the  plan  adopted  by  the 
t\'ar  Trade  Board  of  sending  a  resident 
technical  representative  to  advise  operators 
and  to  take  means  to  stimulate  production, 
is  bearing  fruit.  The  shipments  of  chro¬ 
mite  are  incTca.sing.  and  the  tonnage  for 
191S  will  .show  a  considerable  advance  a; 

'compared  with  ihe  previous  year.  The  ne-  Ames-Holden . 

epssitv  of  such  an  increase  is  urgent.  Rx-  .Ames-Holden,  pfd  . 
port.=  to  the  I-nited  States  from  New  Cal-  , 

erionia  and  Rhodesia  have  been  prohibiiei.  T  I  A  P 

owing  to  the  .shipping  situation,  and  tlm  .Am-  Rcin»pphone 
eriran  steel  industry  is  thrown  on  its  own  B.  d.  F  ishing  ..... ! 
ehrome  resoiiree.s  and  what  it  can  ,cet  from  Brazilian  Traction.  ! 

Canada.  A  preliminary  estimate  of  the  fjp  ,,frj  . 

needs  of  eliromife  for  191R.  puts  the  re-  Brompt.m  Ihilp . 

r,uirrments  of  the  T.'nited  States  at  I20,onti  p.  N'.  Rurt  Co.,  com 

long  tons  of  high  grade  or.'’s  and  4b, non  of  do  (ifd  . 

low  grade  for  refractory  purpo.'cs.  Th®  total  Calgaiv  F'ower . 

production  of  the  I’nited  .States  in  1917  was  Canada  Bre.ad  . 

less  than  fib.bon  tons,  and  if  to  this  we  add  do  pfd . . 

the  total  Canadian  production  of  about  23.-  < 'au.  Pacific  Ry . 

biin  tons  for  that  year,  there  would  still  b*’  •  an.  f  ar  A  Fdv . . 

,a  sliortage  of  onc-half  the  neetjs.  unless  ^an.  <  ar  A  Fay,  pfd,. 

rhrome  mining  in  botli  eountriea  ran  be  Canada  (  ement  . 

eonsiderablv  inrrea.'Cd  during  KtlR,  '  an. «  ernent,  pfd . 

<  an.  Converters  . 

Rc-Openine  Astiestos  ProjirrUes.  Can.  Con.  Kubher  ,  ,  . 

The  feature  of  asbestos  mining  at  present  ^  bn.  Rubber,  pfd 

is  the  rr-opening  of  properties  whieh  had  Ce.n.  Cottons  . 

i  been  idle  for  vears.  Tlie  latest  addition=  to  '"b.  Cottons.  pfd_  .  . 
I  .V,  i;..  .V,-  '  bti.  I  airbanr  s.  pfd  .. 

I  i  ii  1,  o  '  '  t  D  V,  .  ’  A  Gan  F'ds  A  Forgings  . 

Ipelville:  th''  Regent  mine  at  Rober-sop  and  fan.  F  ds  A  Porgings,  f 

1  Ka.-t<  .  n  'l  ownsliip®  mine  a'  Past  Brotichton.  Klectric.  ,. 

The  mining  and  milling  plants  at  these  '  pf,] ' 

'three  places  are  being  overhauled  and  n'C  Can.  LoromoMve 
jin  onlrr,  preparatory  to  resuming  mining  Can,  Locomotive,  pfd 
loperations.  t  anadi,an  .^alt 

.\  ne’v  manufaeturing  indiistrv  ha^  iust  Canada 'teamshins ..  . 
been  started  in  Las’  Broughton.  The  Dom-  do  \oimg  Trust  .. 


Found  in  Table  of  Current  Prices  and  Sales, 
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COMPANY 


A  GREAT  GRIP 


Issued  ILife  When  Payable 


$100  I  , 111 

:ou 

IfW  2  000,(10'  13,.' 

1011  3'..300.''00  . 

UKl  2,,t0(i.(KW  _ , 

100  SOOO.OOt) 

100  4,0(.H'.0<Jij  0 

i'V!  '27  ■I.Vl  I  K) 

RXI  LSOOO.ilOO  2 

KX)  4,1R7,4'XI 

MX)  100,000, (X)i)  PasM  Apr.  '17 

i(>i  m, 0111, 1)0')  11,.'  j  j  ,, 

100  I  j.aOC'.tXX)  1 1,^  Fell  7  ALav  7 
liX)  7.3'l,(M)0  .  1  ,|,A.,.J.;D. 

K,^  !  , 97.3  21!)  ]’4  ,1.,  A.,  .L,  O. 

100  l  .b.TO.OOO  . 

pk)  ■i,.'jo0.0i)')  J  .Jan.,  191k 

100  1.2,'/).00)  13^'  A  . 

1(X)  260.00')  000  '  ) 

100  4. 22.'), 000  ..  last  Tune  Pld 

lO*)  7.. 300. 000  la.st  .July" 

KX)  13. .300.0^1)  ;  l,<j  F'eb  A  u'larte'!} 

KM)  10,.30').00)  >3'  ]•  .  M,.  A  ,  N. 

KX)  1.T.D.300  1!,,  .M  A 

K)(J  2.S0.3..3IX)  las'  ()ct,  1914 

100  S.fXKJ.'XlO  J  ,  A...I..(». 

100  2.71,3  .'  I  I  11-;  ,1.0  L'ld,  J.  1917 

100  3, 601, .3;')  14  J  .  .1.,  I). 

KX)  I.'k.HI.OO)  14  .Inn.  , Jill  V 

lOi)  D'lO.'X.'l  (plv.  .M:>v 

KX)  960. 000  14  F  .  M  ,  A.  "N. 

100  6,000  <)')0  2  ,J  ,  A  .  .1  .  <). 

KtO  2'.ii''ii  O',  Ai.ril  i 'Jet 

100  2.0.3i).'):!i  ;i.' 

KX)  L.'C'O.OO')  14  J.,-A..  J,,  O. 

KM  J,,  .\.,  J.,  ij. 

ICO  .3,74.3,000 

100  6,2.33,000 

100  12,.300.'K)0  .3Iav,  qt;---. 

K>)  2,410.'"»i  2'4  ,1..  A..  .1  .  I). 

KX)  1  00'). 0  '0  ’i-f  .1,,  A  .  J  ,  ‘0. 

10  '..WO.O'O  '1-2  ,f  A  .  .  0. 

10  2..333.'i:0  il,.  J.  AJ  .H.  Y. 

100  1.200.000 

ICM  1.200,^00  _  IastJ.in  I'Ho 

KX)  .16.3. '10  I  ...  1.3>T  .lulylOln 

190  TO’i.'Ji  ....  la.'t  (Oct.  1916 

.3  .!.(ii'.',.i>ii.i  . 

100  63.6'c.  i'l)  1  F'  ,  M  A.  V. 


.  26  94  16  6 

Last  July,  1914  S3  674  ^5 


DUNLOP 
TIRES — 


“Traction,”  “Special 

grip  the  road.  It  does  not 
matter  'where  the  road  is 
or  what  it  is  made  of. 


963^  90  904  90  1") 

266'i  204  2194  1714  1934  142  I'g!.  1 

''.34  ,36  70  43  l‘2f)  .30  '4 

IH  1064  1094  9S  126  '<8  i  )1 

36  234  314  2S  48  '2,8  72^: 

94  93  S8  92  tOU,  9^ 

.30  39  40  .34  .34  .  .  '  1  ; 

9>3  90  91  81  91  !')') 

99  93  97  97  lOl  100  '<7 

4-3  .31  38  24  40  2o  .0 

82  72  78'-2  70K.  77  71  v.J  ^ 

94  92  92 

.  243  65  .127  ■ 


Neither  does  it  matter 
whether  the  speed  of  the 
car  is  high  or  low,  because 

DUNLOP 
::  TIRES  :: 

/ 

k  are  built  to  meet  Ik 
^  every  shock  or  m  i 


1  (‘99.9: 


12..3i'ir«,ou')  2 
6,. 300.0')')  24 
3.000.',"!)  3>i 
,3  0''Xi(Xi')  34 
S7. 097. 7.0 
40':. 'I- 1  3 
.C(.9f), (;■,')  14' 


i  ' ')i'’')ii')  1 

3  .3''''  iki'l 
E,.3fX),0'''9 

0’>),i:  t) 

2.(XK).'r'  I 

4  ',01 1  f;i  1,  ■ 

1  7.3(1,01)') 

1  XiO.IrM 

7!:„'..')'l  I 
1  100. IK)!)  2 
1  n(Ki.(,i)l) 


t.m 
21 0 
*'26 


twist. 


J  sroi  hvMins  ro.  i;xtexi>.6. 

WinHifx’g  'I'hc  Cnion  Stockyards  <  on’- 
pany,  3t.  Ronifacp.  has  bcgiu:  work  on  addi¬ 
tions  to  its  plant,  tho  total  r<'?*  pf  wfiirh 
will  approximate  .S25i'i  nnu  Several  sinnl! 
buiidiuss,  wbifli  arc  part  of  tlm  reheme, 
arc  in  I'ouri-ie  of  ei'pi  'iion 


GSAITOTBrNK  PAC'lF'ir  REVILM  F.S 
INCKK-iSi;. 

W.  P,  Hinton,  vdce-presldent  and  gonornl 
manager  of  the  Grand  Trunk  Pacific,  states 
that  the  system  is  doing  I'cmarkaiily  well 
at  present,  and  revenues  have  been  much 


greater  th.an  expected.  psp-eiMally  along  the 
line  throughout  British  ('oluii)bi.a. 

Tire  railway  Is  active  in  lumber  shipments 
from  the  western  provinces;  an  especially 
largo  iiiuoiini  of  spruce  is  bc.ng  shipiiod  to 
ca-sleru  points. 


2..3',)(),(>..)  - 

•I'l  i,.;ii ')  1 1 

2  KM.', 'Ml  -'I  2 
1,51111.01)9  14 

i'.'xxj.oo','  24 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE 


IX'TiJRK.ST  FAYS 


4  l..'.e(i.  to,l  14 

.'lO  I'lHi.'.i".  I  1 

■2.,3lK),0,l  I  .;l-rl 

2  3(:o.oo.i  I'.i 

Li.Vv'i.oo'i  .... 

l.(X.i).'.''J.|  . 


Out-  Due 
st.anding 


COMPANY 


I  >»*num* 
ination 


Dates 


Bell  Telephone .  .300 

Canada  Cement . j  KXX) 

Can.  Con.  F'elt .  uiu) 

Can.  Car  and  Foundry  1  1900 
Can.  Cons.  Rubber.  .  100 

Can.  Cottons,  Limited  KHi 
Canadian  Converters. .  loOO 
Canada  Locomotive  .  .  lOO 
Cedar  Rap.  I’ow.  A  M  loo 
Can.  War  Loan  (192.3). .  lOO 
Caa.  W'ar  Loan  (1930.  j  1(M) 
Can.  AVar  Loan  (1937).  KM) 
Dominion  Canners.  ...  .30o 

Dominion  Coal  .  .390 

Dominion  Cotton .  ,599 

Dom.  Iron  and  Steel.  .  1909 
Dominion  Textile  A  . . .  '2.39 


r.'o.i-o''  ;  4 

2  Ik'U  (.0  ) 

1.. )'.''')  O)  I 
L.'.Oi'.OOii  2' 2 
2,'251,o')i)  ..  .. 
2.775, O'!!)  3,1.2 
9,900,909  K'i 

7.. 300,(X,i;)  21  2 
1.930.00;)  2 
6,000,000  ,Sr5 


Nat.  .kfec'  Car.  com 


■'  N.vtional  Tni.st .  ]0o 

994  National  Breweries...  100 

.sfi4  National  Breweries,  pfd  KM) 

974  N.  (Ohio  Traction  .  100 

974  N.  S.  Steel  A  (  oal .  IfiO 

974  N  S.  .''trel  A  (.'oal,  pfd.  199 

9gs'  .Nipiesing -Mines .  ,3 

tigil'.  ie  Flour .  KM) 

995  ilgllvie  Flour,  nfd .  KX) 

*  (int.  Steel  Products  . . .  100 

Ont  Steel  Prod  ,  pld.  .  lixi 

Ottawa  Power . .  KX) 

F’arifii  Burt  .  KMi 

ilo  pfd .  100 

PstciiMfg .  100 

Ptnniaii  s .  KX) 

Pcniuan  pfd .  100 

Penn.  K  a  ter  A  Power  . .  KK) 

I'orto  Fvico  Ry .  KX) 

Pnre  Bros .  KX) 

Queliee  Ry .  KX) 

Riornon  I'.  A  F’.,  com  . .  KX) 

Kiordon  P.  A  P.,  pfd .  KM) 

Russell  Motor  . |  100 

Kusaell  Motor,  pfd . 1  KX) 

W  m.  A.  Rogers. . .  . i  KM2 

do  pid  .  KMI 

Sawycr-M.isaey  . .  100 

Sawyer-Massey,  pfd .  KX) 

Shawimgar. .  100 

Sherwin  W  illiams .  100 

Sherv.  in  W  ilUams,  pfd. . .  |  ICO 

Shredded  Wheat . 1  100 

do  pfd . '  KMI 

Woods  Manufacturing.. .  100 

do.  ptd .  100 

Spanish  River .  100 

Spanish  River,  pfd .  100 

Spanish  River,  pfd .  100 

Steel  Co.  of  Can  .  100 

Steel  Co  of  Can.,  pfd. . .  100 

Standard  Chemical .  100 

et.  Lawrence  Flour .  KX) 

do.  pfd.  10:) 

Toronto  Railway .  100 

I  Toronto  Mortgage .  50 

Toronto  Paper .  100 

Trethewey  Silver  Mines .  1 

Tooke  Bros .  100 

Tooke  Bros.,  pfd . !  100 

Tuckett  Tobacco . !  100 

Tuckett  Tobacco,  pfd. . .  I  100 

,  Twin  City  Ry .  100 

W  aba-seo  Cotton  . I  KiO 

Wayagamack . 1  100 

\\  est  India  Electric  Ry. .  100 

Windsor  Hotel .  100 

W  mnipeg  Electric  Ry. . .  100 

West.  Can.  Flour  Mills  .  109  ,  . 

'Interim  dividends  have  been  paid  .sicee  d.vte  mentioned 

Ni.ifi.  -ihe  following  Stoc'^w-s  have  paid  beiiufes.  .\ip-.ss-.i; 
March.  2‘rc  loth  Sept.  1317.  Kiordon  Paper  1  Feo..  1< 

lev  ift  Deo.,  1D17.  Penman?  lev  loth  Feb..  1?1T.  Bank  of  < 
1  Mont.  Telegraph  ki-Ti.  loth  Oct.  1P17.  C.an  Gen.  Klee.  10,  ; 
I  fcth  Dec..  11)17.  Ottawa  Car  M’fs.  I~  2nd  Jan..  191S.  Ot 


Keewatin  Flour  Mills. 
Lake  of  the  Woods. . . . 

Laurent!  de  Paper . 

I^all  Construction  .  ,  . 
Mexican  Electrie  Light 
Mexican  L.  and  P.  Co 
Montreal  L.  II.  A  P.  Col 
Montreal  Street  Raily. 
National  Brewerie.s  ... 
N.  8.  Steel  and  Coal. . . 
Ogilwie  Flour  Mills. .. . 


2(0(>.09')  ivi 
750. O'!)  .... 

7.V.J, ()(),) 
3.464,400 
■  •.■'J.O'i.l  l,li.\ 


imt.  .''opt 


INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


hast  July  191.3  p; 
e.irnes  .ly.  14 


High  High|  Low  '  High  Low  IM: 


BJIJL . 

Commerce  t 
Dominion.. . 
Hamilton.. . 
Hoebalaca  . 

Home* . 

Imperial.. . . 


Merebante  . 
Molaona .... 
Montrealf. . 
Kationale  . . 
Kor.  Crown.! 
Nova  Scotia! 

Ottawa . 

Provinciale*' 

Boyal . I 

Standard. . . 
Sterling*  . . . : 
Toronto. ... 
Oniont . | 


’-S114il,81 
13.5  136 


I 'ine. 
Dec. 


CAPITAL  ! 

1  i 

Reserve  as 

loot 

DIVIDEND 

1912  1913 

1914 

Authorized 

Issued  !  statement 

rale 

Payable 

High  -  Low  'lligh'  Low 

High  Low 

4.866,060 

4,80)6,666 

3,017,33.3 

8 

Apr.,  Oct. 

161  145  !i57  'i44»4 

149 

I4D4 

25,000,000 

1.5.000,000. 

13., 300,000 

10 

M...I..S..D. 

229  2I4'u224  200 

216'/, 

'200 

10,000,000 

6,000,(Xja' 

7,000,000 

12 

J..A.,J.,0. 

237  226h  212  213 

233 

213 

5,000,000 

3.000,000; 

3.300,000 

12 

M..J..S.,D- 

207>2K)9  212  ,197 

207 

197 

10,000,000 

5,000,000 

4,000,000; 

1,947,118! 

3,700,000 

300,000 

9 

5 

M.,J..S.,D. 

M.,J.,S.,D. 

ISOH  163  170  150 

no  no  ,.  ... 

l.)J 

1.50 

10,000,000 

7,000,0001 

7,000,000 

12 

F..M..A..N. 

228  2194, 227  '207 

216'}4 

261 '.'2 

10,000,000 

7,000,000. 

7.000,000 

10 

f.,m..a.,n. 

201  1.S9'’4  201  1S0»4 

K',? 

ISC'4 

6,000,000 

4.000.000 

4.800.000,  11 

J..A.,J.,0. 

212'.<)  201*4  203  1,85 

205 

190'', 

25,000,000 

16,000,000 

lO.COO.OOO:  10 

M.,J.,S..D. 

256  .241  '246  22n'4  250 

221 '2 

6,000,000 

2,000,000 

2,000,000 

0 

f.,.m..a..n. 

140  123 Vj  140  131 

133)i 

123,‘'2 

0,000,050 

1,429,447 

715,600 

0 

2V2H.y. 

104  1  9642  99  1  S5H 

10,000,000 

6,600,000 

12,000,000 

J.,A.,J.,0. 

278  259  266  |251 

264»i 

251 

6,000,000 

4,000,000i 

4.760,000!  12 

M.,J.,S.,D. 

213  2C7  '210H|199 

2074s 

199 

2,000,000 

1,000,000: 

700  000 

7 

J..A.,J.,0. 

26,000.000 

12,911,700- 

13,471,700 

12 

J..A.,J..O. 

2.34  22'.  228  ,  213 

228 

213 

5,000.000 

3,394,.5r0l 

4, 394., 570;  1.3 

F.,M.,A.,N. 

236' ,  218  .228  207 

2-23H 

216 

3.000,000 

1,21.3,138; 

300,000' 

6 

F..M.,A..N. 

102  92  '  98'/2'  98  | 

10,000.000 

5,000,000l 

6,000,0001  11 

.M.,J.,S..D. 

212  '205  212  .201 

214 

8.000,000 

5,000, (XX)! 

3,400,000j 

8 

M.,J.,S.,D. 

174  1149  ;154H  135J^|146H 

i  1  .  1 

1354s 

4 


\ 
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CURRENT  PRICES  AND  SALES 


Fhctnations  of  Prices  on  the  Nontreal  Stock  Exchange  For  the  Week  !["  Toronto  Trading 


Here’ 


(Far  further  detiilt  of  rapitaliration.  diridondo.  par  value,  tn'eresf  parFrente  and  price  repor.ie.  see  opposite  page.' 


1918 


BigL '  Low  i 


STOCKS 


Saturday  j  Mond  y  j  Tuesday  [  Wednesday  i  Thursday 


High  i  Low  t  High  |  Low  ^  High  |  Low  ^  High  ■  Low  '  High  j  Low 


Friday 
Asked!  Bid 


Sale 


48 


43 


22H  15 


49  i  43  I 
84  48U 

r8  76  ' 

156  152 


Abitibi  P.  &  P  Co  . 

do  pfd  . 

Ames-Holden  . 

do  pfd  . 

Asbestos  Corporation . 

do  pf.i . 

Bell  T '‘lephone . 

Bra.:iiian  T  LAP . 

Brompton  . 

B  C  Fishing  . 

Can  Car  A  Fo'-indrv  ..  .. 

d-v  rid  . 

Canada  Cem'-at  Co  .  . . 

dn  pfd  ...  . 

Can.  ('  on  Fei*  . 

d*-'  pfd  . 

Can  <  on.  Rubber . 

Can  Converters  . 

Can.  Cottons  . 

do  pfd . 

Can.  Founrlnec  A:  Forcing? 


62 


66 


.vt’- 


54  i  4  SlU 


32: 


j  I  » *»  ^ 

oO  4  ('0'4 


44* 


44’ f 


82  w, 


Farce]  or.  £ 

!  Br«ilnn 
;  Blieok  t 
I  Can.  Cci-nfin^ 
j  L’an  i'.tf.  Lines 
rir  pM 

^  Car  Tjci'  Llr*':, 

•  c  .i-.n 

T'^om.  (  orp 

MapH  i.tnf 

•  Uiisfit’!]  Mt'tofs* 
Rus5H'1I  of  l 
S:«rl  t>t'  (  an 
T-''.'*on»o  It  . 

C»ry  f'a  r,  pf,1 

V*»t  mlrtipi 

Crofl.  s  . 
M!VKw- 

1.3  Ko^  • 

1  H’K 

Demin  I  in 
Tmpcn-i; 
Lonirr.a’-'  -2 
TON  l).s 
li  ar  Loan 

tt"  1/0  3!!  I  1 

•  n  8r  f.'.in  ‘  c.: 

i  Can  I  0--t  rir*t  v« 


TOFOVTO  TRAJIIXG 
L’oen  High  Lo^ 

U';  34  H  33  S 

.U’-t 

40  ‘ 

jT  * 

‘M'4  fU'x 
10? 

<0  ai 


s  a 


Out  of  the  needles?  loss,  annoyance  and  »Tp?ns?  pro¬ 
duced  b>'  the  attempts  of  inexperienced  friends  WnoTn 
you  may  appoint  to  adminiPter  your  F'state.  conies  a 
demand  for  trained  and  respon.eibie  executor:-.  The 
Trust  Company  is  the  modern  machine  contrived  to  meet 
that  demand, 

iprom  Tins  co^ttatf  too  EXicrTOB. 

Montreal  Trust  Company 

Sir  Herbert  S,  Holt#  Presldfnf  A.  J.  nrotri*,  K-C.,  'I'ice-rres. 

11  Plarp  d'i.rmps 


ibo 

lOlT^ 

(.'an.  ( jen.  F.leetnr . 

61 

5® 

Can  L'^cr'inotive  . 

85  . 

S4i<; 

do  nM . 

149H 

147  ^ 

1-’.  i’.  Tf  .  . 

43 

Can  Stearjjo'fiip  F.ne? . 

44 

39 

do  \  ot,jic  Trt’.et  . 

7St/i 

7fi 

do  p'd 

• 

(Jerriaje  Fartories  . 

rs’/fi 

Civic  Foa  cr 

26 

25 

ConM'.ninc  (\  ■^tneltine  . 

Detroit  1  n:ted  R  v.  ,  . . 

!33 

123 

Dominion  Rndce  . 

i2'-4 

238^ 

Dominion  ('anner?  . 

80 

SO  * 

do  pfd  . . 

Dominion  Coal  .  .  . 

94!^ 

do  pfd  . 

37  5 

27  ^ 

DoDi’nio-.  (.l.i?e.  common  .  . 

68% 

•V3 

Dominion  Steel  Corroration  .  .  . 

93 

8S 

Dominion  Iron  i'teei,  ofd.  . . ,  . 

9P4 

30*y 

Dominion  Tevile  . 

ion 

100 

do  pfd  . 

7.5 

65 

Howard  .''mith  . 

73^' 

do  pfd  . 

so 

27 

Intercolonial  Cosl .  .  . 

Hhnoi?  Traetinn . 

so 

SO 

do  pf.j  . 

186 

I2nv 

Lake  o'  the  55  e.od:  ^Lllinz  ■ 

167% 

1.52 

Laurenttde 

54 

.50 

Laiirenride  Pow-er 

TO 

62 

Lvall  <'‘nn?trict!On  Co 

18  4j 

13U 

5iacdona!d  Co  . . 

70  1 

748^ 

Maeka'  Co  . 

64V5I 

845^ 

do  pfd  . 

107  j 

94 

98 

O'**  . 

(E'  rfii 

5514, 

50  * 

100  ' 

loo 

pG-i 

30k, 

74 

Mc-r^rr'^'*!  PonPr. 

120  ' 

120 

^To^te^•5’  T»^'“u’‘Aph 

150 

150 

Mon’i'c  i!  rr;in;'.v  :i • 

69kl 

66 

lf»  ' 

too 

d  >  pfd 

175 

145 

Og-'v.p  M.ildn-r  .  ... 

100 

loo 

do  pfd 

29 

22^  0 

f*1ptArio  ''tf'cl  pr«*»(incT  7 

35  i 

70 

"ttaivt.  1.  H  ,'v  P  Co  . 

T-itrui  M'V  .  . 

^•5  i 

<1* 

r enmno-  i.t  d 

S3  ■ 

sr-', 

do  pid  . 

Priee  Ilrox  . 

1% 

(-21  11  1-.-  U-.  .... 

123 

ii7i.^ 

Biordiiii  i’  A  P  Co  . . 

95 

9.5 

do  pfd  . 

Am  ■  B  in  'L 

dA  r,'  ; 
^  Barffrlt.'Pi 
Frniihdf!  'T  .  4 
P  t  .  ]  « •  h  ’  .1  ? 


TOBOMO  Ul  OTAT?0.NA 
Ml 


411.,  xy.^ 


H 


,  I  \ 


t  fit.  Hr. 


i  arH‘i2  t  'nit 


10 

inpoo 
1  .n>0 


THE  EASTERN  1 


CAPfT.AL  &  REORVE 
ESTATES  &  Till  STS 


.*1  r'jo.on? 
320, 092, 900 


RESIPE.NT  DIRECTORS 

F.  N.  Besrdmore  D.  Lome  JlrGiMnn 

Ja».  Carrufher?  Mark  Ho;’, man 


1?9  ST.  JAMES  STREET 


MO'TIIEAL  11 


'  t 

9414 

S" 

7“ 

.•-lO 

.  fioy  691..:  fit 

61  61 

61 

6!  61 

61 

60’'. 

6>01  . 

1  O'’  90l-n 

924 

9:y 

G 

■|  ■  ■  -  ' 

6-1,, 

svy 

HV1 

|(XI 

i  i 

1 

7.31,4  7".’  . 

V, 

32 

JO 

1 

1  :  ' 

1  i  I  •  •  • 

I  "6 

1.54 

Ifi- 

16>t 

BURNETT,  PORTEOUS  ^  CO 

wiCMBr.tas  ssrsirReaL  PTOCK  sixe  t; 

P  T  O  C  K  A  r  I  D  D  O  IN  D  O  P  O  K  E  R  j 


T-i  Wt!n  9385-0 
Cables'  '‘aURPORT" 


<xi  pT  rPAWCOl^  .tA'.'irn  sTqrrT 


14  u  n'l 


1 01  ■  ^  to:’. 


7.-1.  7i', 


iPl 


M1  , 


10- 


P  ^  EjSfC 


Purchased  r>r  Sold 

McDOUGALU  &  COWANS 


j>TTaW4 
rjt  rni  f 
iiALJl  A\ 


116'v4i  107  i 

3?  '  5  ' 


51  .50  1 

67'A  .5044; 

04 U,  fi.xi  ,1 


82’-^  fin 


32 


23 


Shawinicsn 

d'.  l!ighf.j  . 
Sher'vin-\\  libuin? 

do  pf'l 

Span..=h  F'vrr 

do  nfil 

irtoel  of  f 'nuads.  .  . 
dp  pfd 

ft  LawTcncp  Flour 
do  pfd 

Toronto  R\ 

Tooka  IImv- 
do  pfd 

Tr?m  po-n-f.r 
Tiicl'Ctt.c  ’ro'ri-;0i’o 
do  pfd 


n’l  to-,,  20  20 

iii‘o  ii’u  :n  m 


66'*-.’  fifiU  fifiU  fifi  fifi’,  80 
Oft  o.y.. 


1  On 


20  10 
117’ 
01' 

'll  111  nr  I  110' 


•»!  Mnnifpsl  StorK  Kirhun^ 

STOCK  BROKERS 

MONTREAL 

pffrrf  Pf'mif  Mfrr  («*  iM  i?r%iu'tirc  N  w  Vnr’. 


r» 

1. 


.3  5 


r2! 


dl  Hmuls  Suitable  for  Triisl  Eiju'Ls. 
il  For  Deposit  with  the  (  auattian  Uovernment. 

F'or  Peroianent  Inveslmenf. 

(  an.oriian  Securities  of  all  ixinds  Howolu,  Sold  out! 
tl  (  orrespoedence  solirilpfl. 

W.  'iRAHAfVI  BROWNE  CO, 

DEALER  N  BONDS  -  l»J2  ST.  .FAMES  S  I.,  !  KF  AT- 

1  Artdrrvs— ‘M.R  4nKf>»  M;/' 

loffr?.,  fJrbPTf;  I  ABF.  .SFh  Ilffs  ji-ni  m  •. 


65 

4.55,, 

6.5  1 

1  T^’-in  it3- 

5954 

.^0 

'5  .a\  .ntamnr',% 

70U, 

57541 

55  'nnipe^  P  • 

55  i-id-or  fiote! 

1  '5  oo'd?  Mfg  -mart -55  ood: 

■i 

i 

1  79 

185 

T-af:  t  \c5r^  Il  ^mcr1^■*fi  . 

^  oinni''rf  ( 

BANKS 

,  1 

1 

2i92 

;o2 

Itomipion 

140 

149' 

Hamd*on 

ILirbrlaa? 

1 

1 

"167 

167  ' 

Imperipl 

Merrliant.t  . 

167  i 

'  1C7 

010 

'  210 

51o!con'p 

Moni’e.n!  ,  . 

i 

21^  j 

2'9 

24» 

'  :4a 

Vntp'ird.r 

Vo^'i  SrotiQ  ,  ,  . 

1 

208 

208  1 

Ottnwn  . 

PoT  nl 

1 

! 

150  ' 

140  ' 

L  mon  . 

1 

»  .• 

•  '  ■  *  A  r.  9 

5^  .  ■  ‘in.  ]%?. 

;  I'Mi 

•  \  C)  ''  5 't  ; 

*3‘,  "ml' 

CAWTHRA  MULOck  &  COMl'Ay  y  ij 

1  nhe.i'i 

M.i.ih,.  r.  T.ir.irl,.  1 1>  >  1,  I<  c  ><  c  ■  ti 

P  1  TP 

1  ' 

T.-.  •  '•>  .  t.r 

1  i  r',’Le...,v(: 

•  I-  «:  *  nr, 

;  V’ 

"  '  i 

1'- 

H  A  .\  h  F;  R  S  a  N  1)  |{  K  O  K  E  1C | ! 

12  Bine  **f,  F..  Toronto.  ,  »nar)a  37  James  St.  S.,  Il.c  mlltor;.  r.iundj  |l 

i:u  50HK  iF.’Utnt;. 

fit  ‘  r  r  '■t'k’  < 

fr,r  TV  y 
mI  \1otjtrri  4 

U>-V  rndinr  .Ini-,  M.  Pi 


V  lor.'-  'y'  f  h'  f  aril  nz 

‘  tniptlfr 


c  V  ot  Ya^k 

1 8  ■  T 1  rr-  rg  b  • 
fJI  yr-vt  >'or^ 


Mf*irk»cf  Ei«  tisrjg*- 

MOLSON  &  ROBIN 

STOCK  AND  ROND  BROKCRfS 

Te'r-hone  *.1  1144,1145  42  STMt \.\(  ( tiS  \  ; 


'•nriin?  .Jijl-. 


'TTKET  i\ 


BONDS 


190V4'  liyi, 

S6’4i  85v5| 


841  -  04  ■*, 


knicc-Hpioen  » 

\.»bffto,.  t.'prporntipr. , 

Bell  ■|■.'i('pho’■.r 

Gai'  (in  R iil'pcr  .  . 

t'anhd).  < '.i.' 

Cftnade  t  '(U  tone 

•  anaO.T  < 

•  an  Loc.pnio: r. r 
<  adfir  Hapld? 

Dommio,,  (  nti^n  . .  . . 
Donruniop  I'pi! 

Dotpiriior  fto„ 

DoiTi'n  ‘>n  Tr '  'r  \ 

d'.  H  . 

,io  < 

d"  P 

Dcminicn  '5  ar  Loan  192.5. 

do  lorty 

do  ion: 

Lake  of  -'ne  vVoods  M’iiinj 
Laurent  ide 
Ly  fill  Con.-trurtir'n 
Montreal  Pmve-  ,  , 

^tontreal  Traniwayp  .  . , 
Montreal  Tra'ii  Deb:  ... 
Vational  Bmvrrir.' 
y.s.  .-taM 
('.p’U-ir  Mlll'Pe 

do  .'erT^  R 

d-  Serirs  C 

Pentnac,’  . 

Price  Rtoc  ,  „  . . , 

Quri'cc  p>  * 

Riordon 

s’erl  of  ('.anade 

W8v8gatns''k 

55  at Cotton  . 

55';nnipec  Rv 


BURNETT 

12  ?•  boernTtenf  Street  . 


,".500 

HWI 

.".fXiO 


n->f  i  0, 51.^1  0.511  o,!' ^  0;,.V  :  fiSOO 

55  95  951.4  951^  05;,.  051.  O.',’  .  c,-  '  r,-  c,--.^  p.:;!.  ’54(KI 

''3"i  o.'i* .  94  9.}  0.95  J  O.Olj  o;'.  9--!^  'i;r  .  k.5  :0'i 


rt  f  lr,iA 
c.jn 

'I  liar’ I  tranru 
■  n  F'wnb'' 

Lr  allipj 
•  .Tk  A  •  »h''' 


Members  Montreal  Stock  Exchange 

We  fjtef'ite  order*  iti  5  inOR'V  LOAN  snd  other  BO.‘vD3 


I’a 


"•tip.c 


S2'‘ 


724. 


I  KtOt;'  109 
K4i 
100 


86i<  sfii-4 


2t/,9 


KXIO 

7fiOO 
100P 
1  00, '■V" 
"orK. 


riTLISTLO  SFtl  RiriKS 

A.  J.  Patt’Mr  Jr.  *  t'o  .  Tc-Cinte.  him  rted  t 
*(pTe«:m*‘.e  quvation!. 


IVd 


AWtibi  Power,  com 
do  pM 
AH*  Pacific  Griin 
AAHt.  Paler  Book  .*'s 
Atlantic  Sup,*,  corr 
do  pM 
Mtlag  Paul.  COTT 
do  pfd 

Bwflalo.  Leek  A-  Eoch. 
•teak  Lake,  fi  , 
d«  pfd 

tL  Bead 
t.  Roofi*.X 
Can  P,'.  .  or- 
CetloB  i?40 

CtM.  romtu;*,  pfd 


ic  00 1 


;  Lan  MarTiinfry.  A'« 

j  pfd 

'  <  ar  M  arront 
!  I  ar.  Mor7,rag4* 

<;b-.  ^;|.  pH 
'"an.  Pare*.  pH 
I  <  ■  8*5.  Sa!*.  ri's 
,  Sitreh.  core 
I  rio  pfft 
I  Tar.  Tireher  &.  Lana 
^’a”*  Wpsr’rizhou*^ 
fa^-iaz^  Fac  or*  .  core 
,  <  a’*ar  l.'r\;Ti«.  pH 
,  Fall  Faarinr 

I  Cot-Ksfctjri  «>;(»»  p-H  XD 
Collirfmood  ?r.ip.  cotT/ 

Oore  r.  F»** 

►  r**  S  p?d 
Domin.  G*at4.  coc. 


-d  AO  gi  An 


OA 
^A  no 
An 


AA 

Sa  00 


14  AO 
:4  00 
1A.S  (V 
tl<5  Af‘ 
14  50 
70  or. 
00 
fsH  AO 
gf  AA 
JIA  fVi 

on 

PS 

38  OC 


iD^rein.  Tron  <t  Stw“' 
Doreia.  Pow^r.  pH 

cl  A  5> 

Eaa*»»rri 

E'orri  . 

Crfyori'  f^A'  T 
Home  Fank 
IrepF-r  al  0*1 
l.T pfriai  T’’u.s^’ 


rjl-* 


Ma.'  tirr»*  r>a’. 

Harr,«. 

Matihe^  a  T.amz.  A'? 
M'*r>nnaM  pH 
Mi93maaa?8  Golf 
MofTfio  Sa  fv ,  6'a 

V  i’'.on*)  3*h 

N'otfl  Areenrtn  Pulp 
N.  c.  Steel.  D«b 


7.S  00 
AA  on 
ao  (*fy 
kO  on 

00 

60  00 

£50  00 
OTi 

120  AO 
f»ri  .SA 


Tfi  fvi 
*if>  0  • 

r>{) 


1,1  I  JC  1  S  f»ri  J  e 
,  (?  f  < ,  a 
ftfl  iiri ' 


-it  ItTtj  ir  (  ft 

•  ‘ ''tt-i  iii,f  n  ptri 

»>rl.he.  r  i  tr*.  buD* 
(‘♦'Otral 

r  ’o..nl  Har'ca^ffr 
■  ■  i’  lor.a!  Tsp^r  .  . 


^  V  I'r  M  a^in* 
i-.'  i>  M  anr.*  pfa 

M  C  or  f  'f.pDHT 

V  A.-  S, 
r«r  1 1\' 
f'  in  I’artflr 
'•  ''hi  lya'j 


v.-'.ry  '  5  ar.ih  Rajl 

;■•  r.u  y  ^j«s  A-  <  okf 
I'-t  .»  rgh  i  mi 
'i  :>;«5c!  r-^r 
'.-p’-inrs 

I  .  '  'L  fopp#*! 
l^'  Hri  ’u: 

Kf'p'i  ’  •'*  iton  <*.• 


Mining  Quotations 


Adaptc. 

Ufa-  Hr 

(  baaioftrc  Fe'l 
( 'ohalf  F’ro’.' 

<  iifforri 

'  Gl  Nor!  harp 
Ma-gr.T  eji 
K^-rr  Lakr 
?.»rKinlrv-fiarr 
M'niriz  <  orp 
Nipise.  rz 
iriphir 

pftorg'.n  Lakr- 
Uizht--'  ’^r■ 
Tomiti  aT*nz 
•  ’I  •• 

T^attlaufTar 
Fa 

f'cf.yt-R 

F’.f*n’a?8a 
I  a  Rr-r-e 

Fo-iPf 


sn.ruF 

HiZh  Ere*-  AjW  Bid 


cun 

10,u0“ 

flfMt 

.‘.(lO'l 


30;^  .-.OV]  .3‘U' 


r;A  AO 
S.f»fK' 

■•,00 


10-31,^ 


;.2  , 


I  La- 
lU  • 


■'ou  itc-r,  tiail'riaft,  pu:  . 
Gr,pp»f 

T-xa-  Oi; 

I ’niot  F^af*ifif; 

I 

L.  Kui/ber 

»•  7  pH 

T'tar  ''^pp^r 
■.VRr,tth 
t:  a*r.  pH 

•a>f»‘'*e,  Un.on  Telnjnph 
I  rzhouat*  Mfp 


121*,  1?2U 

.',f4'.' 

mau*  Ht’.-H  I 

1:1  nil  I 

S  f)  ^  ^  j 
lA!^  i 

4 1 H  4  lu,  ! 
&a 

*2^ 


Apol 

r^aviOnon 
Dom^  F-\ 

I iorr>e  I ,aKe 

I>r>rn»*  M  'n'**  .  ,  . 

i  lliot*  Ki»-k 
Gold  Hw'f 

ifollinj  *  f  Gf»n* 

b.f  ora 

Kirklard  Laka. 
Mrlnf\  r** 
pror  f  rown 
Pore  Ti-rf3a> 
pore  Irr.panal 
Porr.  V'pond 
Pf  rr  V.V  T 
E.f» 

Thorepaon  Krxs* 
Srh«i?r*ob#f 

Bo«top  i  >#ak 
Lak*  5bor« 

WiMft  Doir^  Cops 
N^wray 


15  ]  1 

ft  Of*  7.;0  .5.00  ' 

to  32  'irt 


M  5V  V(»!;k  t  I  It’l, 

I'losinp  rarrpiLd  b”  ■"  f  * 

.Aarps  Explofiiw  . 

Wn«i«rin  -i  Mon» .  .  , 

^  anadian  ^  ar  ... 

do  pM 

rbalmerr 
f '  r  p  •  n  p 

•  t  'trt  IS  Aoro 
('fnn  .\rir.fjna 
■  ( 'hareoal 
do  pH 

brira’^sor,  Phono 
<  jr**en  tF*r  , 

Grprir  MoUtr* 

GoldK'  '  J  ‘  '-n- 

I  HlJ|‘P 

Hullinro' 

perfr-leiirn 

J  n»fr  (  t)n‘  r-ibl'pr 
•Mrp  Hu’l  T 
I  J  umbo  r  Ateni  10:1 
!  Jerorpe  \>rd« 

!  K  f  rr  1  ak* 

I  akp  Torfifdo 

I  ,  IV  . 

'  M  a\i»p  M  ’tnit  i^pc 
M azo- a  ‘  ouppr 
Mffht.f  LoA** 

Motfpftoloan  .... 

M  if}«  f  «!t  Kef  .... 

.M  (■  i\ '  r  !»'%■  1  »ar  . 

N  F*nl|*  .<•  r  . 

ftkho,.  I*.  A-  II  .  , 

Mtj'or.-  . 

Si,inf!iir<l  Mft.-r 
Sultririrjm  L.m' 

.‘'apiilpa 
sroflair  ( »il 
Trurirle  film 
t  lutfr’  Verd<»  Ext 
r  I  i.-hr  HiMf 
t’niiad  M»>lorr. 

^  uk«r  »  i'l 
\\  »iLh»-.N! arn.n 


1700  .  .  , 

.c.co  5'hpii  rcplyinir  t.c  iii-crti.!: 
v!!  .  mrnlfon  The  Finnnciel  linics. 


!  LiuJ'-T 


Financial  Information  is  our  Product 


When  in  doubt,  Ask  the  Editor 


rKori..ssu?.\Ai.  ('akps 


McGlblion,  Caigr-iin, 

Mitcteii  &  Cisgraiii 

MITCini.I..  <  A.s(.'l 

'.i\,  MoDOliGAU., 

f  KEKI.M  C.,  'l  Al 

\  CISGRVIX 

Victor  T-v.  Mitchfil,  K.C. 

A.  a^K'rain.lk.C. 

Krroi  M. 

Ji.'hT)  J.  4'r»‘e.aYa:i. 

Gilbert  h t:  .rs. 

r.t’ire  i*  (  aiitfraln. 

11  AnVOC.'TFS,  HARKl.'-TKllS,  ETC.  |l 

Pov»l  TruNi: 

11.  Strtwi. 

P»n  To’..  M. 

.MONTRKAI. 

DIVIDEND  NOTICES. 

THE  HEDCHAHTS  BAHK  OF 
CANADA 


NEW  RECORD  IN 
EARNINGS  MADE 
BYTOOKEEROS, 


PAPER  EXPORTS 
MINED  14  P.C. 

FOR  YEAR  19181 


G,  H.  CA'IAN,  Its. 

A  .'.Jil’I.-l  ■,  M.  ■ 1  1  '  t 

'1  riiii-j-'T!  i' i  i’i  Hull  li!i 

JiEA.N  I  lU  AL 


Xn!;s;  A':;™  i  BY  TOOKE  BROS.;  FOR  YEAR  1918 

((Murior,  lioins  nl  Hit'  rate  fif  'rf'ii  por  i.ent.  _ _ _ 

pir  aiuiimi.  upon  tlu'  I’aifi-iip  I'apilal  Stock, 

‘he  Year  Enriinff  May  ^^■ood  Pulp  Shipments  in  G.-cat  Bi-i- 
rii>  and  ai  iia  iiranciics.  on  and  aftrr  Hip ,  •31  Last  Were  Eguai  to  1 2.H  p.c.  on  tain  and  foreign  (  ountries  In- 

.  IM  day  of  Aip-oiM  ni  xt  to  sha i dtoidora  of  j  ^},e  Piefoned  Stock,  and  S..’,  p.c,  on  creased  hy  About  .30  p.c.,  But  the 

I  rrrorn  at  the  (lose  of  titisiin  . -■>  on  tlu;  loin'  '  ’  ‘  ,  ,  .  w.  ft 

,i;,y  of  iiiiT  the  ( ommon — Arrears  of  Divi-  I'.xporfs  of  Liimher  rrom  Canada 

i’.v  order  Ot  the  TToatd.  dend.s  on  the  Prefeircd  Stock  Dave  PcH  Dff  to  a  Considerable  Ex¬ 
it.  ( .  .MAI  AKOTV,  .  Upon  Reduced  to  I -  I  p.c.  tent. 


C.  H.  «  An  VV,  K.' 
r.  H.  C  VIIAA.  Jf. 


It.  (  .  .MAi  AKOTV, 

(lencral  .Manazer. 
.Montreal,  CGth  June,  in  IS, 


creased  hy  About  .30  p.c..  But  the 
Exports  of  Lumber  From  Canada 
Fell  (Iff  to  a  Considerable  Ex¬ 
tent. 


ELUOli,  DiiViD  &  fiAILIilOT 


Tile  Steel  Company  of  Canada 


*  f .  J  t  ni(  i  s ' 

fiHx,!.  K.' 


Rosorif-c-ETi  E3i.aj"orava 

Jlrsnit  It'  *«;>»  » ’..{i -1 »  Arntmc'l. 

Hrrc'fto  nr-I  luGr'nat  .n  »•!)  frv!:j^*f'.i  flovoi-)- 
men?.  I  •  •  I  '  I'  ri';'-  'l.irit  Muttor  -, 

I.  . I, I’r 

HANBURY  A.  B'JOD^Iol  I'  t  i  i 
:i'.’  ixii  'I  mian.d  r.i.iTi..,  MOMKCvi, 


(VULTOiS  iiv  CC.,  Lirr.iied 

Monfrea.’.  I  .'i/i  York 

Industrial  (  h<  nii  .1'.  '  iiniiis'  P  it,;iai'crs 

Llili/'ili Ml  oi  j  ,;c  I'rod'icis 
E!  .SI.  .'...I,  ,i<  .'-hn  -t 

.Xtonfrrai  Main  S71H 

CO N SI ’ T/n  .N ( ;  LAG!  s'  1] K li 


DeGASPr;r.EAy3iEN 

Ccrisiiiiing  Fnginear 

:s  MAI  Vi.  i  .  .  ..A  ,1  ..  A!|  .I.DIN-; 

To'  M.  --ato  IV;C.NT5ICAL 

IM  < 


I  OiaU.X.VTTV  OrVlIMM*  S4».  r.,  i  H"  .'oar  ondin 

■  ,  .  ,;eonipanv  wen 

Noticr  ip  hereby  cit  en  Hipt  a.  dividend  of' 

aiiiouni itit;  to  .s 

one  .tikI  one-half  per  r-'ni  on  the  i^roied'  lyj  j„  (pi;^  jj,, 

I I  and  fully  paid  lirdinary  pharr'=  of  i.he  Coin-lj).  e  Tlio>  a; 
I  pany  In'ot  heen  deelarfd  for  the  onanor  i  t-b.o'iG  in  IIH,). 

(  ndtne:  .lime  "oi.h,  Ibis  ,  dfd'ii  i 


The  ronditiona  of  trade  t hrotiphoiit  Tan-'  The  eteady  merease  In  development  of  the 
ada  are  reriictf  ij  fiom  ijpip  oj  rpur  i.iy  tfie  pulp  and  jiaper  indtipti  y  m  Canada  ta  Eho'A'n 
publication  of  anriu.i!  ir  jTori-,.  and  the  r<  t'.'  'lie  laic  i  figures  of  the  exports  In  this 
sulis  of  operation.';  for  ihr;  year  hi  T/iok>  indii''tf>  from  the  Dominion  to  Great  Bnt- 
TJroa.,  I.irnitE'd,  eh')"...  tliai  coiupanv  ir-'jiar-  nm.  and  fotrign  countries.  The  'alue  of 
lictpatina  in  the  genera!  pio.-imriD .  Ko,  >1"'  nev  'pnnt  -  x  ports  ftom  Canada  fo_r  the 
,  L,  ,  „  ,,  ,, ,  .  .  v'-ai  endiii-:  .March  el.  CilS  was  >•.  j.,t ( S.  ,4 . 

the  jear  cnom--'  .May  Jl.  the  profit.^  m  H.e  IT4  for  the  tvcl'e- 

eontpany  wen  ilo  iaiMepi  m  n,-.  r,i  tory  ,nf,„,hs  i  ndina  Manh  31.  an  'nciease 

aiiiouniiu:;  t'l  -M  i'l.T.TT.  comparrd  with  JIM,  ijf  ?  in.r.r,  t.'Jl.l.  ot  o'er  14  p  e.  ThA  10.3] 
h.Vl  in  If'l7,  an  110  i-  a.-e  of  SL’;;,Su;;  «■,  ;i  :  'ahK  of  all  pafKi'  manufactnve.e  Ayrportod 
p.  r  The.'  a,.M,  cunpare  ''ilh  ■  ;,'rumf;  -d 


|r||y  Aflfi  ded'iciiug  (|>  III  pT'ial  ion  allo-'an'e 

•of  All. .'ill"  ihirt  "a-  b  ft  a'.iiiahlE  loi  no 
TMtIlW  NU  N4t  ‘*S  lirclencd  ;  to' k  ili'id  ii'l.  an  anife.iii.  ot 

itl34.J.")7.  equal  to  IJ  (>  p.  <  oinpai  ( ti  .'iin 
Iven  that  a  dividend  of!'*"  ''  I'l  llil<.  Diduciini:  a  lull  >'ars 

;  di vidE.uifl  on  Iht  preferred  issue,  anioim' ;i,;' 

'  eent.  on  thiO|,,  |j|,,  |,alance  reiiiaminK  lot  it." 


rid  I  l,lll.\4  I.  KIT  IltIMi  N4t.  ‘»S, 

Notice  is  al.'To  rrlven  that  a  dlvjdcn 
I  one  and  thrce-qiia  rti  rs  p' r  rent,  on 
it-sued  anil  fully  iiaid  I’l'i  feirnce  •bar' 
'lh('  Coiuiianv  lia.«  bfcn  (l.il.ired  firr 
ipiarti  (■  ciidinK  .hinc  3utb.  CiCV. 


'  ,  y<ai  endjii-  .March  31.  CilS  was  ?33,h7S.347 

■  luofl,.-  ot  Die  1,13-1  for  Dje  tvol'e- 

"St  111  it.-;  ni  tory  monih,-;  (  niiin£  .Manh  31.  if'li,  aii  tnciease 

otiiparrd  "it.h  JCC  'jf  ?  li'.3f,!.'JI3.  01  o'er  14  p  e.  Th®  to.pi 

■  of  $L’.';.SU3,  oi  .;i  3  '«lue  of  all  paprr  mantifaetnve.e  er-portod  . 

..  tniin  iii<'  rifuriinion  fo:  the  vp.ar  ending 
-re  'Mth  .arum;;  -t  ,,  ,y’,7.7  e.ompaTCd 

■'till  t.T., )  ||7.S3 1  'r.r  the  pre\  ious  'eai'.  a 
p'ialion  allo  van.r  •ly.iii  of  .51  l,(i.it.'i"  t.  or  41  p.  t  I'vriy  item  | 
ft  a'.iiiahlE  loi  no  "f  I'por.  m  th:;  eai.>'_.or>  ;hri-.ved  an  tp  ! 
till,  an  amoi.iii.  ot  eiran  iqi;  ih,-  print  ipal  gams  he- 1 

I.  (  oinpiii  ( ri  "iin  1"'-  sho"n  hy  newsprint  an<l  wrapping 

uding  a  lull  'lai  s  paper. 

■d  issue,  anioim’ ;i,;' I  I'he  volume  of  wood  ptilp  exports  ai;;'? 
reiiiaming  bo  it.'i  o-imI.  a  ■  iili.M a niia  1  a'l'ance,  the  'ofal  vame 


I  Why  You  ShouM  Invest  Your 
Funds  in  Mortgage  Corpora¬ 
tion  5j  per  cent.  Debentures 

The  Standard  Reliance  Mortj|s»fie  Corporartoo  f'' 
registered  under  the  Loan  <Aonipanics’  Act  rtf 
Ontario,  ond  msken  a  yearly  return  of  their  affairs 
fo  the  Go\ernment.  by  svhofn  ihclr  accounts  ar« 
published  for  the  Information  of  the  public  each  year. 

I  Mortgage  Corpfirafions  are  one  of  the  classes  of 

j  financial  Insritutiohs,  selected  by  the  Covernmenr 

I  of  Ontario,  in  which  the  unlntesfcd  funds  of  Pro. 

sincial  Insurance  Companies  may  be  deposited.  The 
others  are  the  PoefOfhre  Savings  Rank  and  the 
Suvings  liepartment  of  (chartered  Banks  of  Canada. 

Stocks  and  Rotuis  fluctuate  In  value  with  the  etat#  ef 
the  more.v  market  and  other  causes.  Thniisard^  of 
people  have  Invested  their  savings  In  thr««»  debeu* 
turcs  v-ithout  the  loss  of  one  dollar  Invested 
The  drhetjriire^  sre  Issued  In  amounts  of  $|ot>  and 
upwards.  Interest  at  paid  In  cash  on  the  day 

It  la  due. 

Write  for  our  booklet  about  “PROriTS 
FROM  SAVINGS.’’  It  erplalns  what  the.*?* 
Debentures  are  and  why  they  arc  so  good 
a  security. 

•Jt' Capftel  aft^  C'urph*  Fur>6*  .  -  -tS ,  36^ .J7'9  63 


ii 


ii  suMl  tintl  fully  p.ntl  I’n  f,  rrncr  hiiict;  of  conmion  sim  k  wti.s  .ti.i.;u7.  of  cf(u:il  t<)  >>..• 

p.c,  oil  that  issiii  . 

lh('  Coiuiiaiiv  ha.«  btcii  (l.il.irct]  Tirr  llici  . . .  ' 

l.liniiniif.nnr  III' mIciiiI  Arrcar';. 

tiu.in.,  cutliUK  .hinc  3urh.  CCC  jo,/ Dm  payment  of  tim  rc-- 

.  ular  (li\ idonl^if  7  p,  i.  on  th<'  pici'iir  I 
Tlbf'.  ahovr  fliviflrnria  aro  payahlp  An^i.^t  ;  stork.  (lui  in;!  liio  yc.i.  dlhIi-  a 

1st,  I'tlS,  U)  ha  r('bolr|rvp  nf  vfTorrj  at  clo.'t*’ }  I' '  ‘'f*  Ilia*  issin-  (tn  af 


ilillEFS 


iflU-c^s  T  i-r.' j  di'.-,-  Uf  ('ivii;/..'!  Wor 

OUKLS  ;n  <  \n\d\ 
Crfgary.  Alla-  \ aricnuver,  R.tJ. 


Idinniiton, 
hahhix.  N.G. 

I  (rtniiEii.  U:iU 
D(f:nv:i.  tint. 

F  I .  Juiiii,  .N. f.. 


D.r.. 

.’•itMuna!,  <i  13. 
t'livbc.  .  <Dli*. 

'I  (M'fintn,  Out. 
fV iiinipr.;,  >1  in. 


r4  iiMi.  lU'y.j  >  Bid  EU'i-'  -iul  work. 

U  O  H  C'l  4A  .  P  U  8-  X  O  N 

Iirrr.ii((>[i,l(  111  -  .'1.).%  riu.Ai, 


of  biiruncsr;  .Inly  loth.  I'D.'', 
j  r.,’,  •irilr'i  (if  ih't  noaftl. 

H.  )l  cicwir, 

Trcii'oifcr. 

Il.'i 'ttil'oti.  Diitai'i.i,  .Inly  Ilrtl.  I'tl'', 

Think  of  the 
Indispensable 

Members  of  your  Sfaff  who  can't 
get  away  for  a  change  of  air.  Do 
the  next  best  thing  Treat 
them  to 

FRESH  BREEZES 

Via  The  CENTURY  ELECTRIC 


Mouni  of  (1{  fiNi’t-Vl  pa.' iimtus,  leaving  Dc  imi  ,  xil 

i  arrcai's  ai  i,  p.  c, 

I  The  pi'oDi  ami  los.-t  Miridii:  at  (he  ftul  of  ,.11,1 
ih<'  year  amouiiic'l  10  .5n't.37x.  crmipai cfi  i),,. 
with  $lll.:;ii:i  111  I‘il7,  ami  .*71, .Mk  in  I'll.,.  .<17: 
The  halaiue  fth'tt  ah  i'.'id  onl;.  few  ‘liau-  trai 
I  ses  fiom  the  prc'imm  .' (  ai .  Dk  mo.d  im-'niar 
portant  bf  lng  a  yttiii  id'  .*X(;,f’3S  jn  in ' <  ri On  -  I  a  pil 
Dos  .and  an  im  'ia.-'-  in  accoimts  payaim  e,  ,1011 
I.T123.830.  Curttmt  a.-.'cts  anmuni'd  to 
I  lb.7.U7'i  cotnparcfl  "-iih  cniTetif  iiai.iiuic.n  o-'i'i)7 
i?ah3.347.  lea'-my  the  rnt  " orkim:  (.apiial  ihari 


ini/ia ri'ti  "  11  h 


i'ik.,7:t7  In  I'D  7. 


^aph 
Bill*  rcr 
*  A rr*i.  rf'c. 
Inventorv. 
Irs  l'n''xp 
I  riant,  rt c 

i  f  rrorln  j  11 


Uillr-  pa,\  able 
Vcr.s.  pa.’-ablf*. 
Dt\ .  |>a\ 

*  ontin  arc, 
i'fd.  Mlnck 

(  ‘om.  kif  oriv. 

1  U*prf( ,  rf  ,H. 

P.  \  T,  lUI 


(■1  tii:  -  prodm  ' ion  sent  oqt  cf  the  co’in»ry 
b.  tit  ‘V.33'J,37k.  eqinpared  with  -Vi.  14k,  1  .‘''i. 

cii  in  !i.a.>3  of  .?!  ,S'il  irr  Y.'  .Z  p  c.  I 

l.xpoil  OI  l.osrs.  i 

The  (  xpoi't  of  Itigs  to  Great  Triinjn  ftP'l 
olh'T  co'inirir:;  "a-  iiioie  extcnsi'c.  tbs 
'■uliin  of  ih'Si-  (  xporm  aimtiintinx  to  11,0.33. 
xll,  comitar  (1  "  ith  .*'tii2  3o7  for  I't|7.  hut 
m  nasimct  10  luiidn  r  outpiii  ihcie  wa.'i  a  dc-  , 
l  ime,  the  '  nine  of  t'li:;  .  la  (s  of  export?  for 
'he  y(;ir  being  .*  1 1  .■■)''3.33''i  rrimparcd  "ith 
.*  I7,:;h0,332  ill  T‘I7.  In  ihi.s  particular 
I  ranch  of  Dc  foi-''s’  indii.str.'  Ihcre  ’.>  a?  a 
marked  Incica.si  m  the  .toliiine  of  piaViA.s 
nml  hoard'-'  shipped  out  of  f'anatla.  'Tie  1  x- 
pori  ;  umb'c  ihi.s  hearlln.;  Iiemg  '.slued  at 
327, 2.V_'  <  omri.t  red  with  - J.'i.bS^.1 12  in 
I''I7.  |tour'\si-  ihj  increase  wa.s  more 
than  rounterhaianerd  bv  a  deerrasr  in  the 
l.ipimnfi  of  ileal.?  it,  the  exiriit  of  oter' 

. . .  wbili  tlin  valti-e  f.r  lath?  and 

'(•;ini  lina  :'li.|timt  tit  '.cere  al'o  <  onsiderabi.v  ; 
i<  ■  ■  'iian  for  'hr  prrvtonc  vrar. 

Tin  folbi'eing  (  otnfia  1  a  1  n  e  lahlr  cb.p-: 
Dn  t'"'.a  '■  of  'In  t  xpe;'!:-  for  tlie  ar  epil  - 
iiir  March  "1.  I'DS  ; 


rri  nt  (u  i  ir  i  •  tottox  ro.  om.  |  L4J 

Branch  Ottlr-n^  .  |  ai  a 

B'/B  "eOCKVIl.lF  CHBTMBM  '! 

rtwiBB  ..rwHBV.Bqeo  WOOD  fM  0  ^  J  I  ^  I 
- - 


k  .'fr  ¥ 


M  Mill  ITILs 

1  •»  1  'V  I  f'  I 


O'.oy  o  r" 

••I- !i!t»r(‘ss  o!  'S'.iMr  ;v Tilers’* 

En  (►rdf  riiip,  ’’.I \B\  GVM 

RAPaNOK  V>  \'i  1:1;  *  <;MIV\NY,  l.imitrd 

IM‘:  i.ill  I  SI..  Vilf  A  I  HEM. 


TtiiuEm?,  lUrlrh  ^  €a.j 

ICHAfcTrRFn  ACCOUNTANTS  | 

(owrattlps  Invr-tls  .(1  1  iiii  1  plan,  .(rvpared  S 
for  recoil.- t-iK  tli.ii  or  rvorgani'.  I, 

utlivii  ef  k.,iiir.  I  I 

J  F.  T.AV7PON  fiO  Tonen  Streot  I 

H.  J.  WKfX  tl  TOKECVTO  I  I 


(  A.WIHXX  ‘.(MI  h'NMiM  i;\il,M\YS. 
.M/trilrcal  Miirrav  hin  Scr'icc. 


2. cji.iaio  :'.2!i.'>,2'-.'' 

AM»  Mc- 
I  :i  I  ;<  I  'I  I 


Sprui'f  arifi  T  h 
*  M  iir  r 


I  Profif 

}  1  leprociatu 


ORDER  NOW 

ROBBINS  i 
MYERS 

FANS 

Tin:  RKST  IN  Till;  UOKI.R 


I  1  1  l.SPT  IW.  .JH  71. 

HTATFMFNT  flF  UOKKIM.  4  APH  \I., 

Current  \»set>  4  iirrcnt  I  i3bilitlo> 


l,H..').o: 

WorWmj;  <  <t'* 


(  M  h*  r  I  'jmhf  r 

J  bl't.*!-;'..  .pfiTh.  pi‘U'«.  rff. 

'rimh*'. .  -i:  1  I  I  ru! 

\\o<„l  lS.r  -Mjlp 
I  ( »«  h«T  f'lr*  ‘It  .'iff  i-S'- 

Mill!  lire 

D  r;*pi''',  bfiarii 

l';«p»»-.  «  rtl] 

fi  |!  a!'.']  roo’in,; 


N(!M  \  rs'-ntri 

I'ln  (in'ario  t.iivernmcni  have  isuierl  s'lp- 
plopii  ni;ir'  te'ti  rs  pa'nit  nopiertipE  'he 
Sin'll  riiii|fiiiv  Ilf  1  anada,  Ut'i..  tn'o  -i  p.-i- 
;  .'lie  ,  omiiaii' 


MU  M0(U. 


The  (.'anadht'i  Dm,  "niimiii  K.-uhvtiy.';  au  B  i.  i»  i  ■ 

Bounce  a  cham'n  in  ,1,,  ir  ihrnuf-’ii  rinepm;;  B  »'DT  Bt'urOOni,  Nlirsory,  B 

car  service  lK''i"c(n  3liiiiirial  .'iml  Ui'ici'e  I  Library  Table,  Offiee,  B  I 
Ouelle  XVharf,  I'm'  pa '.'.ciiycra  to  and  from  I  lloniC  or  Factory  B  ! 

•Murray  Hay  poi'ila.  B  HI 

On  and  after  I’ridaj'  next,  .Inly  12th.  Die  I  All  Sixes  I  I 

sleepincr  car  "ill  in.'il.e  one  ronml  trip  per  I  M 

week,  IrU' mg  Mont  r-.'.il  on  Din  .St.  1  .a  "' i  nitci' 

Speeial  !it  S.1U  l’..'l  on  l''i'id,'i,v.s  for  Kiviere  g  •'*oie  Ptevinriai  itisiriimini,  ' 

Ouelle  ■\Miarf.  'vith  boat  eoum  c'ion  for  I  THp  PPIltliri/ Plppfrip Pn  I  ' 

Murray  Hay  on  Saturday  morning:  rcDvrii-  B  J  10 UU.  ■ 

Ing  from  Itiviire  (hntln  Whaif  on  .Mondays,  |  'movtrfai  I 

by  Praneh  Train,  coimecting  "iih  No.  MUD  S'*’'''  MU.>Tlll,.4i,  ■ 

train,  the  Ocean  l.imit-.'d.  "er.iimund.  due. 

Montreal  at  b-’’'-"'  .\..M.  Tuniday:'.  __ 

Tho  Bleeping  'irr  nrvice  ea.'it.hoiind  on'  '  i 

the  St.  l.a'V’rnnee  Speeial  from  Montreal  on!  (''if  l-'inanclal  Times  is  printed  and  pub- I 
Mond.ay.®,  returning  from  Ifiviere  Oiiellel  llshed  at  333  Craig  Street  West,  Montreal,  j 

l\  barf  by  the  St.  I  ..a."  I'cin'e  Speeitil.  west-'  by  the  Montreal  T'Inancial  Times  Pnh-  , 

bound  on  Tue  .d.'iy-;,  has  I'ccn  di.sennDnned. i  llsbins  (  ompany,  I.lmited,  Montreal.  T.  K.  j 

the  last  tt'  p  in  dr’  m:  'h  nn  M.imhi.',  .luly'  Pickliison.  riesidcut;  H.  K.  Sandwell,  I 

?ib.  reltn'ii'n"  on  'l''t'  'd  iy,  .Inly  inU.  I  X  ice-l’resldcilt.  , 


The  eapital  .stock  ef  the  r'eincr  G.-ii  and  by 
Maniifaelui'ing  ('’ompan',  I, Id.,  i.;  to  ne  in  lend 
creased  frnni  |l|in.nn(,i  lo  J  |  .'.n.inin,  i|.,,  m- |  ini  i 
crease  being  made  by  the  irratioi,  in  .'..Onii  ' 'o  i 
shares  of  SI"  each.  I  ■-ha 


I  r.'  suiiplrmri'.iary  letiei-,^  patrn'  sfanird  ' 
and  I  by  the  Dctlcral  Govrinnient.  Itilnir.  Ka/.sei 
In  iMtd  I'm.,  l  td.,  hate  secured  pei'mls.Mim  lo 
in- I  increase  ibeii  l  apitfil  s'oek  from  . 

Onii  ' 'M  if .■,iin.eiiM,  ilir  mci'case  lo  ronsi;-,t  of  IT'.Oi 
I  ,-ha  I  e  -I  o'  .lien 


BECOMli  A  REGULAR  READER 

It  cosly  only  tlirep  dollars  a  year  for  regular  weekly  delivery  to  a 
Canarliaii  address. 

Plpa.se  fill  in  and  cut  out  this  coupon  and  forward  it  to:— 

THE  1  LNANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  160,  Montreal. 

Encloacd  find .  ...for$ . . . . 

for  which  send  Tfie  Financial  Times  ^or . months  to 

NAME . . . . 

ADDRESS  . 


enttRrrlplInnKi  In  r'liriitda,  f.I.Oo  a  yrart  Bl.TII  f«r  ntx  month*,  tn  Great  Brit« 
■in,  1V.».  u  yvar;  Tn.  lev  1.11  11101111111.  In  I'.S.,  93.5#  a  jtaii  9S.00  for  alx  month*. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  (Company 


The  Road  of 
Much  Travel! 


IN  order  that  war 
efforts  may  he  unham- 
pered.  we  have  placed  at  ^ 
the  disposal  of  the  militarx*  au- ' 
thorities  for  their  exclusive  use. 
certain  of  our  long  distance 
telephone  circuits  in  various 
parts  of  the  countrxG 

f  Meanwhile,  we  are  hurrying 
necessary  construction  of 
additional  facilities  to  keep  up 
the  quality  of  cur  long  distance 
service. 

*  When  you  are  obliged  to  wait  for  a  ronnertton. 
please  do  not  overlook  the  fact  that  the  war  i 
has  made  unprecedented  demands,  among  M 
many  other  things,  on  telephone  service  ^ 
and  on  the  supply  of  telephone  material.  igr 


'Sa  *4  tf a  .v-'  q  4  ra  1 


31!  I  Oi 


his  Sill 


3  hourand's  of  people  are  ai^kinc;  (hr'ii>el''cs  (h'><  one  important 
question.  Prnnil  ip;;  to  ftirn  Aour  fhouchis  anr!  attrrtion  to  the 
heautifii!,  re  tfiil  and  romimtic  spots  of  (  nnadi  tind  fho  I'nitrd 
States. 

\\  c  ka'c  a  larar  collccfion  of  d»'Si'' Ipl i-.  r  bootlcl ■>  »»(  hotels, 
railway  and  leaivsiiip  eornn.inies  and  ro'-'.i  . 

Let  ns  help  lou  plan  >0111  lonvnc'  ,mi!  Lii'e  '  on  ll.e  advantage 
of  oiir  gi  eal  c\i)C)  loiU'c. 

Our  Hcte!  Oorvartnient  Big  and  l.itiie  Journeys 


t.7l  I  Jfi',*  i 

lU'.Ru; 

2^.  L’7  2'‘2  C:<:>h2Ai2 

•  '(1 .  4  ;  iihu 

')  t.rtsK 

.'':i7.  isf'  .sor'.n:-^ 

121 . 11  “XG/iH7  ' 


lu.'v'ix  107. rjt 

i.vT  2Rn  ><« 

i.'.'':."  u.  2t.','.i.ni 

DIIMHI.-  12-,  7| 


l>>  Miiiiiti'ini','  '111-  the  1  lU',  tiicni  "  i.i 

Dll,'  I’;iiv.-t:i\.  '.v 

GAr'crciu'  'r;;\i,li'-  in '  ri  ;•';Dll•■  rm 

m.lki  ftf  :t'  ll'C,'’!  :  '  -■(  I  ,  iir  .  iv>  b, 

tRourtui  f  '\'<  ;  sl'ibl;  i  'liqiD'  'it 

rippc:-ipt  c  Imr.kict;  .  qi;o',  .mkI  rt. 

■li'i'finirc  for  m  .  irn'miii'.'i'.iirt  "  »  c.f, 

mskc  ;m  I'h.Ti's,  fn’-  :i.  •■rTvi<  p. 


lllufir'-  t-l  s  .i’-  t»r  '♦Ml..  •  .!»•  ,ij  !»- 

'•'■thi'M'  n  \  •'U‘;rii"T':  !■  fu!-t' 

in  ‘  n  l»l“  f';^,^  ■>  i  ■  c  ll  rf  o  ros^  of 

«  nn/-.,  :n  h  xaraMf’n 

;  :  'll'  !  '  -•*  pff  ‘"(1  ■nr;^\  r.'  •!  :’)»  't 

.M1<1  (!<'«.  rv’  Ml'-  *!■•-  •  \  [>»  *3  1 ' 

i*n  '»(•  \.  h,  l«  I  lip 

D  P.  •  ■('!'  ?  •  I  V ,  ■(  -  • 


A  FEW  OF  THE  DO  J  LI  S  \\  ['  l.SUi  rf  \i.i  >  RLUUV/j {.;>  }): 

Westport  inn  Indlon  Lake  House 


On  Loiel;  !  ako  ('lianipJain. 

'  hii;!i  I'ijt,';  I’,,-  I  ,  ,  Ur.iir  i',"ti'.  ty,. 
SpRnq.t!  b;t'h,;i  bn.'"  r^,  \  rf, 

’cnnt'-.  b-i'l' _  ,.r'i  :it. 

Ocean  View  Hous'e  j 
Wells  Beacii,  Main 

Direct  1,'  or.  !hc  ciea.shore. 

Eire  on.']  .-tu'p  .''uu’'  I’.i  *’.  i  ',,  TVr 

I'.l't'--  I  rt,..,  . 


Moiiniain  t  levi .  N.  1  . 

'Vi'h  h'  ;--  'ri’ir  Moiin'<'.''l, 

O'l  •  "  •  •  ,,ti1'ii'r  .,q  I  ImrD  (;«,>- 


liousind  Island 
House 

V R-v.in.ii la  H'ly.  N.V. 


Mliite  .lluiiiilains. 

?;f ''I* Non  f ? ■’ ::i r^'. 
F’DC  Y  f  n  .  P .D  .  *1.  >  .11 

Fprvu'p  f»f  hicii  t'ioru:.'’.  >' 

The  McAlpin 

The  M  orld’s  Groiile'f  Hotel. 
Rroad"ay  and  lltli  .^troei, 
Nc"  ork. 

rm*!}’,  poln'  'ti  D  ""rk.  Pi; 

and  t^boppine 

.Moncr.At.E'  T:; ■.  '.f'’' . 

Waldorf-Astoria 
and  Ciaridge 

Two  i4o'r!.',  tic  T'  OT  .  an- 

■'M.'tn.Tcrii'cir 


ri't.'li'.tMt''!  i-'miii-' 

r.oi-'r-  r- 

The  ailbolt  and  The 
Atlantic 

Old  (Srehard  n?iirh. 

T'-VO  ft'  ’  .ohtfui  h'VttrO  ik.  -I'ri.ric  Dt 
'tltl:.’?  ttml  <  li'ldr'"t.  i'.rt',  i  on  tlm 

-I  ,0 shn IT 

Grandliden  Hotel 

I.ako  Sunjipce.  New  IfaiTipshii'e. 

HiC!;  rAi'"*  f.\»'  finl'a'** 

iT'r]  up  j-ii  ■  An-pvs';i:-’  I'lrvii. 

The  Grand  View  Hotel 

\t  Lake  F’laeid. 


Baker’s  Hotel  ,  The  “Narragansett" 

and  “Granite  State” 


(iaspe.  r.f}. 

FxcellPnt  smi  r,'*';",  d  GamD-'’  bn-.-u. 
pyippfifipg  liy  p';i','  .ini]  br.ii-'n;:  a::'. 
P-'vatr  bath-.  o  and  .old  fo-in'ii.. 
water,  brat'I  .f'D,  "ti  I'ttO",' .  dr,,i-tr, 
rlfl'.n.Er,  boa*  n-,  ba'h  np.  t’r 

Ipply  (o 

Mr.  .Joint  Elk'  r.  i;nker'«  Tlofel. 
Ga.spe.  r.q..  nr  tn  ii'-. 


TJirortly  on  Sea  .'sliovp. 
Kfnne'ounk  Drieh,  Maine. 

Two  pvrc'  .fb’  ;’a;u:!y  hG'‘f de'ir.bt- 
ful  p'tr''  ba’bine.  bnatinc.  '’c-b-ris 
rio-io-in.:.  tenn..'  v.-vv  'itte 

potf  r.i’.f-.r. 


For  Pooklets.  Rates.  Steamship  and  Train  (  nnnectinn?. 
Tickets.  Staterooms.  Sleeping  Car  K<acrv ations.  App!.'  <0 

The  Jules  Hone  Travel  Agencies 

n  ST.  LAWRENTF.  ROn.EVARD 

rnrnnr  St.  .tame*,  'ktrf'i't,  Hnptro.al.  T'hnnrs:  M.  'JfiO.i.tenT, 


Name 
A  ddress 
Ciw 


Citrculai'tion  o-F  Any  Financisi:i  Newspaiaer  in  the  OosYsinion  of  Ca.nsi.dek- 


